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MORTGAGE
NOTICE: TdiS LOAN IS NOT ASSUMABLE WITHOUT THE

J APPROVAL C¢ THE DEPARTMENT OF VETERANS AFFAIRS -

OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (" Security Ir=icument®) is given on  JANUARY 07, 1994 . The morigagor is
TIMOTHY M. EGAN AND PATRICIA L. EGAN, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to  NAWEST MORTGAGE, INC. DEPT-0f RECORDING $33.00
Y0000 TRAN 4124 01714794 12:03:00
$8536 3 M—P4H-OSN22P

CODK COUNTY RECORDER

which is organized and existing under the Jaws of THE STATE OF ‘MIMNESOTA , and whose
addressis , P.0. BOX 5137, DES MOINES, IA 503065137

("Ledei®), Borrower owes Lender the principal sum of

ONE HUNORED EIGHT THOUSAND FIFTY AND 00/100 f
Dollars (1.8, $*¥**108,050. 00 ) =
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeni ("Note”), which provides for &'
monthly payments, with the full debt, if not paid earlicr, due and payable on FEBRUARY 41, 2024 E
This Szcurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals F
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 10 ‘<
protect the security of this Security Insirument; and ic) the performance of Horrower’s covenan(s anl agreements under this
Security Instrument anc the Note. For this purpose, Borrower does hereby mortgage, grant and convey « ender the following
T :
SRR me kb T%orm 80 FeET oF LoT 3 N BLOCK 32 IN County. flinol
GARFIELD RIDGE FIRST ADDITION, A SUBDIVISION OF ALL THAT PART OFQ
THE EAST HALF OF THE WEST HALF OF SECTION 17, TOWNSHIP 38 NORTH,
RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF
THE INDIANA HARBOR BELT RAILRCAD, IN COOK COUNTY, ILLINOIS.
P-1-N-19-17-114-022-0000
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., F.0O. 07(9
BOX 5137, DES MOINES, IA 503065137 3
which has the address of 5628 S. MCVICKER AVENUE  CHICAGO [Swreet. Ciry.
Oiinois 60638 (*Property Adkress”);
(Z3p Code]
g Form 3014 9/80
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. TOGETHER WITH all the improvements now or hereafier er'éi‘ted on the probcn)}.) and all e'awmgms. appunenances, and
fixtures now or heveafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constilute 4 uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

L. Payment of Principa} and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due nnder 1he Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b} yearly leaschold payments
or ground rents orihe Property, if any: {c) yearly hazard or property Insurance premivms; (d) yearly flood insurance premiums,
if any; (¢) yearly morgaee insurance premiums, i any; and (f} any sums payable by Borrower {o Lender, in accordance with
the provisions of paragiap’ 8, in lieit of the payment of morigage insurance preminms, These items are called “Escrow Items,”
Lender may, at any time; coilect and hold Funds in an amount not (o exceed the maximum amount a lender for o federally
related moitgage loan may reauirr-for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to umz, 12 U.S.C. Section 2601 ef seq. (*RESPA"), unless another law that applies 10 the Funds
sets a lesser amount. If so, Lender/nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds dv2 on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with aprlicable law,

The Funds shall be held in an institutisn whose deposits are insured by a federal agency, instrumentality, or entity
(inclading Lender, if Lender is such an institution! or'in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for tolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge, Howsver, Lender may require Borrower (o pay a ouc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicsbic-law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shali not be reguired to pay Borrower any interest or camings on the Funds.
Bosrower and Lender may agree in writing. however, that interest siall e paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of th Funds, thowing credits and Gebits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security. fz all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. If the zimount of the Funds hela by Leader at any
time is not sufficient to pay the Escrow [tcms when due, Lender may so notify Berrowe! '» writing, and, in such case Borrower
shall pav to Lender the amount necessary to make up the deficiency. Botrower shall maks-ur the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall piomp:ly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, jrior to.the acquisition or sale
of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale as a credit agaips: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lemde: under paragraphs
I and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, lo principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impesitions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obtigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall prompily furnish to Lender #ll notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipis evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment o) the ebligation secured hy the lien in a manner scceptable to Lender; (b) contests in good [aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the hoider of the liecn an agreement satisfaclory (o Lender subordinating the lien to
this Security Instrument. If Lender delermines that any pan of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lend=r may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
Form 3014 9/80
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S. Hazard or Property Insurance. Borrower shall keep’ rhc improvements ')ow oxistihg o hereafter crected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazsrds, including
floods or flooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and for 1he periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender's approval
which shall not be unreasonably withheld. If Borrower [ails to mainigin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shalf include a standard mortgage clause. Lender
shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall premptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not made prompily by Borrowes.

Unless Lender and Borrawer otherwise agree in writing, Insurance procecds shall be applied to restoration oy repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. ) the restoration or
repair is not cconomically feasible or Lemder’s security would be lesiened, the insurance proceeds shall be applied to the snms
secured by this Security Instrument, whether or not then due, with any excess paid to Bocrower. If Borrower abandons the
Property, or does pin answer within 30 dayvs a notice from Lender that the insurance carrier has offered to seulde a claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds 1o repair or remore the Propesty or to pay sums
secured by this Secority instrumient, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Buirower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date or tie monihly payments referred to in paragraphs | and 2 or change the amoumt of 1he payments, If
under paragraph 21 the Properiyis «cquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior 10 the zoauisition shall pass to Leader to the extent of the sums secured by Ihis Security tnstrument
immedistely prior 10 the acquisition.

6. Occupancy, Preservatlon, Muintzavawe und Protection of the Froperty; Borrower's Loan Application; Leascholds,
Sorrower shall oceupy, establish, and use the Proporty as Borrower's principal renidence whlin sixty days after the execution of
this Security Instrument and shall continue (o wecrpy the Property as Borrower's principal residence for ot least one year after
the date of occupancy, unless Lendes otherwise agezes-in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Burower’s control. Borrower shail niot destroy, damage or impair the
Propeny, allow the Property to deteriorate, or commit wast=.an the Properiy. Borrower shall be in default if any forfeiture
action or preceeding, whether civif or criminal, is begun that tn Lender's good fith judgmen could result in forfeiure of the
Propentyv or atherwise materially impair the Jien created by this Security Instrument or Lender’s secutity intecest, Borrower may
cure such a default and reinstate, a8 provided in paragraph 18, by cavzing the action or proceeding to be dismissed with o ruling
that. in Lender’'s good faith determination, preciudes forfeiture of (ne Barrower's interest in the Property or olher matetial
impairment of the lien created by this Secunty Instrument or Lender’s'security inlerest. Borrower shall also be in default if
Rorrower, during the loan application process, gave malerially false or inaceura’c information or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan cvidepced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principas residence. If this Sccurity Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower arquires fee title (o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ihe covenants and agreements contained in
this Security instrument, or there is a legal proceeding that may significamly affect Lender’s righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturz or to enforce laws or regulations) Tben Lender may do and
pay for whatcver iy pecessary to protect the valuc of the Property and Lender’s rights in the Propery. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appesrite in coun, paying
reasonable anorneys’ fees and cntering on the Property to make repairs, Although Lender may take action ‘niser 1\his paragraph
7, Lender does nct have to do so.

Any amows disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Lz.unty Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear interest from the
dale of disbursemem at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Martgage Insurance. {f Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shait pay the premiums required to maintain the morigage insurance in cffect. M, jor any reason, the
mortgage insurance coverage required bv Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernale mortgage insurer approved by Lender. ff
substamialv cquivalen! morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrowes when the insurance coverage lapsed or geased 1o
be in effect. Lender will accept, use and retain these payments as 2 loss reserve i liew of mortgage insurance. Loss reserve

Form 3014 9/90
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peyments may no longer he required, ol the option of Lender, if mo&ugc insurance tovarnge (in the amdunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes aviilable nad is obtuined, Borsower shall pay
the premiums required to maintain mortgage insurance in effect, or Lo provide a loss reserve, until the requiremen for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable chiries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a wotal wking of the Property, the proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paii to Borraower. In the event of a partial taking of the Propenty in which the fiir
market value of the Properiy immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amouni of the sums sceured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any halance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proneny immediately before the taking is Jess than the amount of the sums secured immediafely before the
taking, unless Borrower and bender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securcd oy this Security Instrument whether or not the sums are then due.

If the Property is abandones! by Borrower, ur if, afier notice by Lender to Borrower (hat the condemnor offers 10 make an
award or setile a cleim for damages, Rorrawer fails 1o respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized fo coliect and apply iz proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrumeni, wheihiror not then due.

Unless Lender and Borrower otherwise agrue in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forhearance by« znder Not s Walver. Extension of the tirne for payment or modification
of amortization of the sums secured by this Security Insipiment granied by Lender o any successor in interest of Borrower shafl
not operate to relcase the liability of the original Borrower or Rarrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rifuse 10 extend lime for parment or otherwise modify amortization
of the sumns secured by this Securily Instrument by reason of ary demand made by the original Botrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising ary right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; "o-sipners, The covenamis and agreements of this
Security {nstrument shall bind and benefit the successors and assigns of Lendzr.and Bortrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumird tnly o morigage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b} 1s rot personally obligated to pay the sums
secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower rizy agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Mote withcut that Berrower's consent.

13, Loan Charges. M the loan secured by this Security Instrument is subject to a law whic’s seis maximum loan charges,
and that Jaw is finally interpreted so thtat the interest or other foan charges collected or 10 be colleze in connection with Wie
Inan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chagly
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permined limus will be refunded(%
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or v making a dirdd
paymeni to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without mp'
prepayment charge under the Note. ~

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shal! be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumesnt or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd ihe provisions of this Security Instrument and the Note are declared
to be severable.

16. Barrower’s Copy. Borrower shal) be given one conformed copy of the Note and of this Securiiy Instrutent.

Form 3014 91301
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. 17. Trunsfer of the Property or a Beneflclal Interest in Borrower: 1f albor ddy part of the P}mpeny or any intcrest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, ai its option, require immediate payment in full of ail sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The notice shall previde a period of not
less than 30 days from the date ihe notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitisd by this Sccurity Instramen without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower mects certain conditions. Borrower shall have the right 1o have
enforcement of this Security instrument discontinued at any time prior fo the carlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuart io any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender alt sums which then would be due under this Security Instrument and the Note as if no acceleration had ocgurred; (b}
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not liitzd to, reasomable auorneys' fees; and (d) takes such action ai Lender may reasonably require 1o assure
that the licn of this Scoraiiy Instrument, Lender's rights in the Properry and Borrower's obligation to pay the sums sccured by
this Security Instrumeni =iall continue unchanged. Upen reinsiatement by Borrower, this Security Instrument and (he
obligations secured hereby szt remain fully effective as if no accelerntion had occurred. However, this right to reinstate shall
not appty in the case of acceleration vinder paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument} may be sold one or more times withcui prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monttiyy payements due under the Note and this Securily Insirnment, There alvo may be one
of more changes of the Loan Servicer unrelated o & sale of the Nole. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
informauon reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause rs-oermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shil not do, nor allow asyone else to do, anything affecting the
Property that is in violmion of any Environmental Law. The priceJing two sentences shall not apply to the preschee, use, or
storage on the Property of small quantities of Hazardous Substancas rliat are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give lLender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hizardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learna, or is notified by any sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property & becessary, Borcower shall promply take
all ncceazary remedial actions in accordance with Enyironmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances delined as toxic or hazardous substances by
Environmentat Law and the following subsiances: gasoline, kerosen:, other flammable or “oxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing ashestos or formaldehyde, and racsonc ive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where e froperty is located that
rclate o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's brench
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the defavlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to rcinstate after acceleration and the right to assert In the fureclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fult of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect ail expenses incurred im pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Reiease. Upon payment of all sums secured by this Security Instrument, Lerder shall relcase this Security Instrument

without charge to Borrower. Barrower shall pay any recordation costs.
23. Walver of Homestend, Borrower waives all right of homestcad exemption in the Property. Form 3014 §/80

Q-GVIH.) 1910810 faga § o* 0 Initista: T

-
>

o oosovt




UNOFFICIAE-@OPY

24. Riders to this Security Instrument. If one or more ridess are executed by Borrower and recorded together with this

the covenants and ag:cuomznts of ihis Security Instrument as if the rider{s) were a pan of this Securily Instrument.

ﬁ [Check applicable box(crj|

é;-" Adjusisble Rate Ride: Condominium Rider 114 Family Rider Biweekly
? Graduated Payment Kidzr Planned Unit Development Rider :J Psyment Rider Second

} Balioon Rider 4 Kate Improvement Rider _1 Home Rider

Ej V.A. Rider } Other(s) {specify]

4

:

T Ut T Ty

BY SIGNING BELOW, Borrower accepts and agrers to the terms and covenanis contained in this Security Instrument and
in any rider{s} executed by Borrower and recorded with it

Witnesses: -
3 A ? i Bpo (Seat)
] “DIOTHY M. zan% Bartower
X
Al 'J.
; / aJ, 2iLeh }4 f (MMA (Seal)
PATRYZIA L, ZGAN -Borrower
(Seal) o (Seal)
-Barrower -Hprrower
STATE, OF ILLINOIS, ¢ o d S0 k County ss:
) ﬂ?a(ﬁ é[m oa- = aNotarv Public in and for said county 2 siate do hereby centify
that TIMOTHY M. RGAN AN'D PATRICIA L. BOAN, HUSBAND AND WIFE
. personally knawn to me 10 be the same personis) whose name(s)
subscribed 1o the loregoing instrument, appeared before me this day in person, and acknowledged that $he
signed and delivered the said instrument 28 4~ k eV free and voluntary act, for the pses and purposes thérei forth.
Given under my hand and official geal, this 7TH day of JANUARY
My Commission Expires: 5’ / 34)’ 9‘/ MM Q. /
Nowry Public
This Instrament was prepared by! NORWEST MORTGAGE, INC. R
930 WEST 175 STREET o e l'.fﬁ'j}:'.},f,:'i
FIRST YLOOR WEST ”'“ﬁﬂ&@ﬁ;kinﬂ -
HOMEWOOD, IL 604300000 15 L 10

Q&VIIL) 19108:.01 Page 8 of & Form 3014 9/80
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V. A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 7TH day of

JANUARY . 1994 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed {0 Secure Debt (herein "Security Instrument’ ')dated of even date herewith, given

by the undersigned (herein "Borrower'') 10 secure Borrower's Note 1o Nerwest Mortgage, Inc.

(herein “Lender'")

and covering the Property described in the Security Instrument and located al

5628 S. MCVICKER AVERUE
CHICAGO, IL., 6063fpcny address)

V.A. GUAKAMTEED LOAN COVENANT: In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebiedne s secured kerchy be gnaraniecd or insured under Title 38, United Swuates Code, such Title and
Reguiaiions issucd Ferzunder and in effect on the date hereof shall govern the righes, dutics and linbilities of
Borrower and Lendic Jony srovisions of the Security Instrument er other instruments executed in connection with
said indebtedness whicl, e inconsistent with said Title or Reguletions, including, bul not limited to, the provision
for payment of any sum ir cennection with prepayment of the szcured indcbtedness and the provision thal the
Lender may accelerate paymen. of the secured indebredness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated < the extent necessary 1o conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’soptice, Farrower will pay a "late charge’ "not excceding four per centum (4%) of the
overdue paymcent when paid morc taan fifleen (15) days afier the due date thereof 10 cover the extra expense
involved in handling delinguent paymen's, bt such “latc charge’ shall not be payable out of the procecds aof any
sale made to satisfy the indebtedness scoured hereby, uniess such proceeds are sufficient to discharge the entire

indebiedness and all proper costs and expenses ecured hereby.

GUARANTY: Should the Department of Veterane A{fairs fail or refuse to issue ils guaranty in full amount within
60 days from the date that this loan would nommily become eligible for such guaranty commitied upon by the
Department of Velcrans Affairs under the provisions . ~f Title 38 of the U.S. Code "Vcterans Benefits,'” the
Morigagee may dectare the indebtedness hercby securdd al once ¢ue and payable and may foreclose immedintely
or may exercisc any ather rights hereunder or take any other nroper action as by law provided.

TRANSFER OF THE PROPERTY:: If all or any part of the Property or any inierest in it is sold or wransferred, this
loan may be declared immediately due and payable upon tran: fer { ‘assumption’’ jof the property securing such ioan
1o any lransferee (“assumer’’)unless che acceptability of the assyowtion and transfer of this loun is eslabtished by
the Department of Veterans Afiairs or its authorized agent pursuan. I~ Section 3714 of Chapter 37, Title 38, Unilted

States Code.
An authorized (ransfer {“assumption '’} of the property shall also be: subject (o additional cevenants and agrecments

as set forth below:

(a3) ASSUMPTION FUNDING FEE: A fee cqual to onc-hatl of 1 pererat (.50%) of the unpaid principal
balance of this loan as of the date of wransfer of the property shall be pajac’e at the time of Iransfer 1o the
mortgagec or its authorized agem, as irustee for the Depariment of Veterans Aflaiss. Yo the assumer fails to pay this
fee at the time of transfer, the fee shall constitute an additional debt to that already rourad by this instrument, shall
bear interes at she rate herein provided, and, at the option of the mortgagee of the idehcdness hereby secured or
any transferee thercof, shall be iminediatcly due and payable. This fee is automaticaliy waived if the assumer is
exemp! under the provisions of 38 U.S.C. 3729 (b,

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow azerinrcion and Irsnsier
of this loan, a processing fec may be charged by the morgagee or ils authorized agent fur Zetermining the
creditworthiness of the assumer and subsequently revising the holder's ownership records waed an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum estzplished by the
Department of Veterans Affsirs for a loan to which Section 3714 of Chapter 37, Title 38, United aaes Code
applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hercby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Depaniment of Veterans Affairs to the exfent of any claim
paymeni arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s} has cxecuted this ¥.A. Guaranieed Loan and Assumption Policy Rider.

AN w Atrce K Egamn

TIMOTHY M. EGAN Borower  PATRICIA L. EGAN Borrower
-Borrower -Borrower
v.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
@638 820901 9/92 ’ e N mmmgu
s e
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