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MORTGAGE

~ THIS MORTGAQCZ {**Security Instrument’’) is on JAONATY & ,
1958 . The mortgagas % .. GEOBRE. NOLE. JR.AND JEANNINE WOLE, WIS Wigs o

{*'Borrower'’). This Sum Tnatrument is given 0 ........ooooveeveeennininnnnn,
SECOMD. EEDERAL SAVINGS. AHD. LOAN,. ARSOCIATIONOR CHIC , which is organized and cxisting

under the iaws of  UNITED. STATES. OF AMERIGA................ and whose sddress i ..........ooevvvevvniinsiiiniins

.................

§ ............................................... Dollars (U.53. § £1,500.04........ ). This debt is evidenced by Borrower's note
i desed the same date as this Security Instrument {**Plowe’"), which provides for monthly payments, with the full debt, if nat
paid esrlies, due and paysbic on ....... danuaxy. Srh29 . s . This Security Instrumeni
secures t0 Lender: (s) the repayment of the debt evidopced by the Note. with interest, and all renewals, extensions and
modificaions of the Note; (b) the payment of all ather sum, with intereat, advanced under paragraph 7 1o protect the security
of this Security Instrument; and {c) the performance of Borro ver's covenants and agreements under this Sccurity Inntrument

4o the Note. For this purpose, Borrower does hereby monigaye - gosin anl convey to Lender the following described prop-
ety Jocated In ... CAOK . i, County, Tlinois:

th 110 feel measured on the East 1line Lhereof of the East 157 feet measured
o he that part of Lot 8 in the County Clerk's

the South line thereof of the East half ot
S inton 34, Township 41 North,Range 12 East of

Divigion in the South Eart quarter of Sectlon h
the Third Principal Meridian,which lies West of & line drawn parallel with and
1491.99 feet West of the East line of the said South Lrst quarter of Section 34 ag

measured at right angles to the East line of sald South Zast quarter in Cook County,

Illineis

Parmanent index tax # 09 34 400 036

1113 S. Broadway Park Ridge

which has the sddress of ........... 2110 ». Jroddway heetrereens Lrrerrarrnrera. vttt b7 @ YRUTITENITN
} [Strom} [City}

Hlinois ....... 60068 . ... ... .. (*'Property Addresa™);

SIL0%00¢

-g TOGETHER WITH al! the improvements now or hercafter erected on the property, and all casements, appurienances,
and fixtures mow or hereafier & purt of the property. All replacements and ndditions shall also be covered by this Security

lnstrument. All of the foregoing is referred o in this Security Instrurnent s the *‘Property. "’
™ M!DWRCOVENANTSMBormverislnwﬁﬂ!yniledofdwmImcbycmveyedmdhsdledghttomgage.

gr:\uudmwy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titic 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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All insursnce policies and renewals shall be acceptabie to Lender snd shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Londer requizes, Borvower shafl prompely give to Lender all receipts
of paid premiums and rencwal nitices. In che event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may mauke proof of loss if not made promptly by Betrower.

Unless Lender and Borrower otherwise sgree in writing, izsurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or reparr is economically fessible and Lender’s security is not lessened. If the
Tostoration or repair is m oconormically feasible or Lenders security would be lessemed, the insurgnce proceeds shail be
applied to the sums socured by this Security lastrumnent, whether or not then due, with any excess paid to Borrower. If Borrower
shendons the Property, or daes not answer within 30 days & natice from Lender that the insurance carvier has offered to
st & claim, then Lender may cotlect the insurance proceeds. Lendar may uac the procesds to repair or restore the Property
ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lensar and Borrower atherwise agree in writing, any appdicution of proceeds to principal shall not extend
or postpone the due dwr= of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
I under prragraph 21 the Property is acquired by Lender, Borrower’s right to any insurunce policies and proceeds resulting
from damage to the Propiry orior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security

instrument immediately price o, the acyuisition.

& Occupancy, Prescrviiion, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Loaseholds. Borrower shail accrpr, establish, and use the Property as Borrower’s principal residence within sixty deys
after the execution of this Security-Lastrument and shall continue to occupy the Property as Borrower’s principal residence
fot st feast one year after the date of ccovgoncy, unless Lender otherwise agrees in writing, which consent shall not be '
untessonably withheld, or unless extenualivg circumstances exist which are beyond Borrower’s control. Borrower shal! not
destroy, damage or impair the Property, allow che I'roperty to deteriorate. or cominit waste on the Property. Borrower shall
be in defuult if sny forfeiture action or proceediig ~whether civil or criminal, is begun that in Lender's good faith judgmens;
could result in forfeiture of the Property or otherwisc oaicrially impair the lien created by this Security Instrument or Lender’sv
security interest. Borrower may cure such a default &is* reinatate, as provided in paragraph 18, by causing the gétion o -
proceeding to be dismissed with 8 ruling that, in Lender’s good faith det:rmination, precludes forfeiture of the Borrower's. 5
intercst in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the iosn application process, gave materially false or ineccurate®®
information or staiements to Lender (or failed 1o provide Lender wiia »ny material information} in connection with the loan~
evidenced by the Note, including, but not limited 10, representations ~anerning Borrower's occupancy of the Property as
u principzl residence. If this Security Instrument is on a leasehold, Borroars shail comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehiold and the fee ti:lc shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borroweer fails 2o perform the covenants snd agreements
contzined in this Security Instrument, or there is a iegal proceeding thst may significandy. iffect Lender’s rights in the Property
(such a» a proceeding in bankruptcy, probate, for condemnation or forfeifure or to enfoice laws or regulations), then Lender
may do and pay for whatever i necessary to protect the value of the Property and Lander’; riphis in the Property. Lender's
actions may include paying any sums sccured by & lien which has priority over this Security o trument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender nay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additiongl debs of Borrower secured by this
Sectirity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali ezr imterest from
the date of disbursement at thz Note rate and shall be payable, with interett, upon notice from Lender to Borro wer reguesting

8. Mortgage Insurance. If Lender required morigege insuranie as a condition of making the loan secured by this
Security Instrument, Borrower shzll pay the premiums required to maintzin the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms
roquirsd to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the coat to Borrawer of the mortgage insurance previously in effect, from an alternate monigage insurer approved
by Lender. If substentiaily equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month
& sum oqual 1o onc-twelfth of the yearly mortgige insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lendes will accept, use and remin these pnyments as a loss reserve in lieu of mortgage
imsurance. Loss reserve payments may no longer be required, st the option of Lender, if mortgage insurance coverage (in
the smount and for the period that Lender requires) provided by an imturer approved by Lender again becomes available
aad is obtained. Borrower shall pay the premiums required io maindain morigage insurance in effect, or to provide a loss
reserve, undil the requircment for mortgege insurance ends in accordance wih any writien agreement between Borrower
and Lender or applicable Iaw.

Foarm 314 99 (pape ? of 6 pages)
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9. laspection. Lender or iv ngant may make reasonable entries upen and inapections of the Property, Londer shalt
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1. Cendemanation. The proceeds of any awasd or claim for damages, direct or consequentiai, in connection with
aiy condumnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be puid to Lender.

In the event of x tota) taking of the Propesty, the proceeds shail be applied 10 the sums secured by this Security Instrument,
whethet or not then due, with any excess paid to Borrower. In the event of & partial tuking of the Prapenty in which the
feir market value of the Property immedisiely before the taking js equal to ar greater than the amount of the sumis sccurod
by this Security Instrumem immextiniely before the taking, unless Borrower and Lender atherwise agree in writing, the sumns
secured by this Security Instrument shall be reduced by the amount of the proceods muliiplied by the fellowing fraction:
(m) the totsl amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partiai taking of the Property in
which the fair market velue of the Property immediately befors the 1aking is less than the amount of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwisc pro-
vides. the proceeds shult he applicd to the sums secured by this Security Instrumant whether or not the sums are then due.

if the Property » abandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers to
make an award or seitle a :laim for damageys, Borrower fails to respond to Lender within 30 days after the dale the notice
is given, Lender is authoi 1726 to collect and epply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by s Security Instrument, whether or not then due.

Unless Lender and Bovcorvcr otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpooe the dve date of the mouthy payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Noi Relexs.i; Forhearsnce By Lender Not n Walver. Exicnsion of the time for payment or
modification of amortization of the sum: se:urad by this Security Instrument granted by Lender to any successor in interest
of Botrower shell not operate to release v lisbility of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings againat any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums securcd Uy this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any finbearance by Lender in exercising any right or remedy shall not be
& waiver of or preciude the excrcise of any right or riredy.

12. Succesrors snd Assigns Bound; Joint and fiever=t Ligbility; Co-slgners. The covenants and agreements of
this Security Instrumient shal! bind und benefit the succensors and assigny of Lender and Borrower, subject o the"pravisions ‘
of paragraph 17. Borrower's covenants and agreemicnts shail be 5it1 and several. Any Borrower who co-signy thly Security .'.
Instrument but docs not execute the Note: (a) Is co-signing thiv Secviity Enstrument only (o mongage, grant and convey that
Borrower's intcrest in the Property under the terms of this Sexurity fzstument; (b) is not personally abligated to pay thegy -

sums secured by this Security Instrument; and (c) agrees that Lender ang rav other Borrower may agree to extend, glodify, &
forbear or make any accommodations with regard 1o the terms of this Securit;” Instrument or the Note without that Eol' wer as.':i )
COngCnit. :

, 13. Loan Charges. if the loan secured by this Security Instrument is 2ubicel to a law which sets maximy foandF
charges, and that law is finally interpreted so that the interest or other loan charges civiected or to be collected in chit:n
with the joan exceed the permitted limits, thea: (a) any such loan charge shall be reducey by the amount necessury to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owea under the Note or by making
& direct payment 10 Borrower. If » refund reduces principal, the reduction will be treated as a puntia! prepayment without
any prepayment charge under the Note.

14. Notices. Any notice 10 Borruwer provided for in this Security Instrument shall be giver oy delivering it or
by mailing it by first class mail unicss applicable law requires use of another method, The notice shali & directed to the
Property Address or any other address Borrower designutes by notice to Lender. Any notice 1o Lender sivi! de given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shail be deemed 1o have been given to Borrower or Lender when given as provided

in this paragraph.

1S. Governing Law; Severability. This Sccurity Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
cun be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Treasfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred {(or if a beneficial intevest in Borrower is sold or trensferred and Borrower is not a natural
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