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ﬁonTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES lﬂDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAGE s madc this ~3kd_ day of . February , 1988
between the Mortgagor, _I&vord F. Moore spd Maureen M. Moore, married to each other im Jolpt
_isnancy = {herein *Borrower"),
and the Mortgagee, —1BM Mid (Arexice Employeee Federal Cyedit Union ,
a corporation organized and existing updc: the laws of _Lhe UNited States of America d
whoee address is _mmwo,mwmm 23903 =

e — {herein “Lender™).

WHEREAS, Borrower it indebted to Lender s deicribed in this paragraph; A

TO SECURE to Lender:

(1) The repayment of alt indebtedness due and tu-oscume dut under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Diuc’ssures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and rencwals thereaf (herein“ Credit Agreement™), Lender has agreed lo make advances o
Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repaid, and
remade from time to tine. Batrower and Lender conten.plars a series of advances to be secured by this Mortgage. The total out-
standing principal balance owing st any one time under “the Lradin Agreement {not including finance charges thereon at a raie
which will vary from time 10 time, and any other charges and co’iestion costs which may be owing from time to time under the

_ Credit Agreement) shall not exceed ~Sevanty Six Thousapi and 00/100_ p»
(3.16,000.00 ) That sum.is referred to herein as the J4aximum Principal Balance and referred to in the Credit =
Agreement as the Line of Credit Limit. The envire indebtedness undet ine CreZit Agreement, if not sooner paid, is due and payable v

years [rom the date of this Mortgage. i
{2) The payment of all othes sums advanced in accordance herewith to provect th: sccurity of this Mortgage, with finance charges 1
thercon at a vaviable rate as described in the Credit Agreement,
{3} The performance of the covenants and sgreements of Barrower herein contained;

BORROWER does hereby mortgage, gram and convey to Lender the following descrived property focated in the County of
Smeof __ Illinois =~

. Lot 37 in Park Ridge Highlandy, being a Subdivision of part of the West 1/2

- of the Northwest 1/4 of Section 36, Township 41 North, Range 12, East ¢l the
Third Principal Meridian, as per Plat of said Subdivision recorded as Dasiment
Number 8112311, in Cook County, Illinois. _
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TOGETHER with all the improvements now or hereafter erecied on the property, and ail casements, rights, appurtenances and fixiures,
all of which shail be deemed Lo be and remain a pari of the property covered by this Mortgage; and alt of the loregoing, together with said
‘property (or the leasehold estate if this Mortgage is on a leaschold) ase hereinafier referred to as the “Property.™

‘ . - OMRGHT CUDIS IMIUAANCE SOCIETY, INC.. HIRRS4, ALL AIGHTE RIGERVED

wivich has the address of

CMKG T-300-012 (484} L
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Credit Agreement, shall become uli]NiucIJ;JF JﬁLJA th .hrﬁgxmwwer und Lender egree 1o other
termt of payment, such amounis $hall be payable upon notice Gom andy 10 Wgrrolgr sdguest oy paymergihereol. Nothing contrined in this
paragraph 7 shall require Lender 10 incur any expenss or take any action heteunder, Any action taken by Lelder under this parasgraph shall noy
cuse =57 breach Borrower may have commitied of any cavenant or agreement under this Morigage. Borrower agrees that Leader is subrogated
10 a}! of the rights and remedies of any prior lienor, 1o the extent of any payment by Lender 1o such lienor.

8. Impection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Rorrower notice prior Lo any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

8, Cowdesmatios. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of the Propesty, or part thereof, vr for conveyance in lieu of condemnation, are hereby assigned andshall be paid o Lender, to the
extent of any indebtedness under the Credit Agreement, subject to the terms of anty morigage, deed of trust or other security agreement wiltha
lien which has prionity over this Mortgage.

19. Borrower Not Reiensed; Forbearance By Leader Not » Waiver, Extension of the time for payment or modification ol amortization of
the sums secured by this Mortgage granted by Lender Lo any successof in interest of Borrower shiall not operate ta release, iff any manner, the
Jiability of the original Borrower and Borrower's successors in interest. Lender shall not be required (o commence proceedings agains! such
successor or refuse 10 extend time for payment o1 otherwise modify amortization of the sums secured by this Mostgage by reason of uny demand
made by the original Borrower and Borrower's successors in intefest. Any forbearance by Lender in exercising any fight of remedy hereunder,
or otherwise afforded by applicable taw, shall not be a waiver of or preclude the cxercise of any such right or remedy. -

1. Successors and Awsipns Bovud; Joint and Several Liability; Co-signers. The covenants and agroemnents herein contuined shall bind,
and the rights hereunde: shall inure o, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 2
hereof. All covenant and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execule
the Credit Agreemeni, (a5 co-signing this Mongage only to morigage, grant and contvey that Borrower's imerest in the Propeny to Lender
under the terms of Lhis Morigo e, (b} is not personally iable under the Credit Agreement or under this Mortgage, and(c) agrees that Lender and
any other Borrower hereunat miy agree to extend, modify, forbear, or make any other accommodations or amendments with regard Lo the
rerms of this Mortgage or the Creair Agreement, without thet Borrower's consent and without releasing thay Borrower or modifying this
Morigage as (o that Bosrower's tnterst in the Property.

12.  Notice. Except for any notic tequired under appticabie law Lo be given in unother manner, (s} any notice 10 Borrower provided for
in this Mortgage shall be given by deliver'zig it or by mailing such notice by certified mail addressed 1o Borrower at the Property Address or at
such oiher address as Borrower may designa’ Ly notice to Lender as provided herein, and (b) any notice to Lender shall be given by cestified
mail to Lender's address stated herein or to suzit o.her address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be dezmed 10 buvc heen given 10 Borrower or Lender when given in the manner designated herein,

13, Soverning Law; Scverability. The state and local faws applicable to this Mortgage shall be the faws of the jurisdiction in which 1he
Property is focated. The foregoing sentence shall not lirin vhe applicability of Federal law to this Mortgage. In the event that any provision of
clausc of this Morgage ot the Credit Agreement conilicts wiin apulicable law, such conflict shall not alfect other provisions of Lhis Martgage or
the Credit Agreement which can be given effect without the supfuicting provision, and to this end the provisions of this Mor gage and the Credit
Agreement are declared 10 be severable. As used herein, “costs,” “expenses” and “attorneys’ fees” include allsumsto the extent not prohibited
by applicabie law or limited herein.

14.  Prier Mortgage or Deed of Trust; Modification; Future Advsrzs. Borrower shall not enterinto any agreement with the holder of any
mortgage. deed of trust of other security agreement which has priority over this Morigage by which that security agreement is nrodificd,
amended, extended, or renewed, without she prior wrilten consent of the Lender. Barrower shall neisher request nor accept any future advance
under a prior morigage, deed of trust, or other security agreement without«he prior writlen consent of Lender.

1S. Borrower's Copy. Borrower shufl be furnished a copy of the Credit Ap-eeinent and a conformed copy of this Mortgage at the tine of
cxccution or after recordation hereof, .

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation, improvement,
repair, or other loan agrecment which Borrower may ealer into with Lender. Lender, at Lendri’s option, may require Borrower to executeand
deliver 1p Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defcn<=s which Borrawer may have against parties who
supply labor, materials or services in conneclion with improvements made o the Praperty.

17.  Waiwer of Homestead Exemption. To the extent permitted by law, Borrower hercby weiv2z the benclit of the homestead excmption

as to all sums sccured by this Mortgage.
1.  Waiver of Statates of Limiation. Borrower hereby watives, 10 the full extent permitted by iav', statutes of limitation as a defense to

any demand or obligation secured by this Mosigage.

19.  Merger, Thereshall be no merger of the interest or estale created by this Martgage with any other itz orestate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

28. Notlce of Transfer of tie Properiy; Advances after Tramfer. Borrower shall give notice to Lender, a2 riuvided in paragraph {2
hereof, prior to any sale or transfer of 2!l or part of the Property or any tightsin the Property. Any person to whom akl orart ofthe Praperly or
any right in the Property is sold ot transferred also shall be obligaled to give notice to Lender, as provided in paragraph < bereof, prompily after
such transfer.

All gmounts advanced under the Credit Agreement, up to the Maximtum Principal Balance, are secured by this Morigage, whether
advanced before or after sale or transfer of the Property, except any amounts which may be advanced by Lender more than five days afier notice
to Lender, given in accordance with paragraph 12 hereof, that such sale or transfer has occurred. Even if Borrower transfers the Property,
Horrower wili continue to be obligated under Ihe Credit Agreement and this Morigage unless Lender releases Borrower in wriling. As &
condition to Lender's consent to any proposed iransfer or as a condition Lo the release of Borrower, Lender may require that the person 1o whom
the Properiy is iranslerred sign an assumpiion agreement satisfactory to Lender and Lender may inpose an assumption lee. The assumption
agreement will not entitle the person signing it 1o receive advances under the Credil Agreement.

21.  Tramfer of the Property. Subject to applicable law, Eender shall have the right 10 accelerate, that is, to demand immediate payment
in fll of all sums secured by this Mortgage or Deed of Trusi, if Borrower, without the written consent of Lender, selis ortransters all or part of

the Property or any rights in the Propenty.
If Lender exercises the aption ta accelerate, Lender shall give Borrower nolice of acceleration in accosdance with paragraph 12

Bereof. The notice shall provide » period of not less than 30 days from the date of the nutice within which Borrower may pay the sums declared
due. 11 Borrower fails 10 pay those sums prior 10 the cxpiretion of such period, Lender may, without further notice or demand on Borrower,

invoke any femedics permitted by paragraph 22 hereof.
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