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MORTGAGE

THIS MORTGAGY. /"Security Instrument”) is given on Decembar 10, 1993
The mortgagor is ODUOTHY H. GASS

("Bosrower”). This Security Instrument is given (o

Cole Taylor Bank .

which is organizod and existing under ¢ Jawsof the State of ILLINOIS , and whose address is
1965 M. Milwaukes Ave. , Chicago, IL 60647

(*Lender”). Borrower owes Lender the principal sum of
SEVENTY THOUSAMD AND 00/10v
Dollars (US. $§  70,000.00 ). This debt 1icvidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monihly paymeras, with the full debl, if not paid earlier, due and payable on
Janwary 1, 2024 . Thig Security Insbument secures 10 Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, and all renewals, exiensions and mediZwations of the Note; (b) the payment of alf other sums, with
interest, advanced under paragraph 7 10 protect the security of this Seearity Instrument; and () the performance of Borrower's
covenanis aad agrecinents under this Security Instrument and the Nrie Sor this purpose, Borrower does hereby mortgage,
grant and convey 10 Lender the following described propenty tocaled in
COoR County, Illinois:
PARCEL 1: UNIT NUMBER 3-E AND GARAGE E~3 L' APAOWHEAD
CONDOMINUM, AS DELINEATED ON A SURVEY OF THE "O0LLOWING
DESCRIBED REAL, ESTATE: LOT 1 AND "A" AND PART ¥ VACATRD
96TH STREET SOUTHERLY, OF AND ADJOINING TO SAID L{TS AND ALSO
PART OF VACATED 86TH, AVENUR AS PER DOCUNENT NUMBER 24510763
IN F.H. BARTIETT’ 5 PALOS, HILLS ADDITION BEING A SUBDI/IS.ON
OF PART OF THE NOATH WEST 1/4, OF THE NORTH WEST 1/4 OF
SECTION 11 TOWNSHIP 37 NORTH RANGE 12, EAST OF THE THIRD
PRINCIPAL MRERIDIAN IN COOR COUNTY ILLINOIS. , WHICH SURVEY 1S
ATTACHRD AS EXHIBIT "A” TO THE DECLARATIOR OF, CONDOMINIUK
RECORDED AS DOCUMENT NUMEER 24927634 TOGRTHER WITH, ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. ,
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL, 1 AS SET TORTH IN DECLARATION OF EASEMENT RECORDED AS
DOCUMENT, 24927633 AND RE-RECORDED AS DOCUMENT 24974037 AND
AS CREATED BY, DEED FROK BANK OF RICKORY HILLS A CORPORATION
OF ILLINOIS AS, TRUSTEE UNDER TRUST AGREENENT DATED MARCH 8,
1978 KNOWN AS TRUST, NUMBER 1286 TO HARRY Q. ROHDE DATED JUNE
20, 1981 AND RECORDED, JULY 17, 1981 AS DOCUMENT 25340214 FOR
which has the sSaGBRAS §9553 ARROWHEAD:, 23-11-102-006-1017. HICRORY HILLS
and EREss {Streel} [City}
Ilinois 60457 (“Property Address”);
{Zip Codel

M.

/ LOAN NUMBER 0290012948

ILLINOIS -- Single Family -- Fannle Mae/Freddis Mac UNIFORM INSTRUMENT \6 Form 3014 %90 (page I of 6 pages)
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* TOGETHER WITH all the improvemesis now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or herealler a pan of the property. All replacements and additions shall also be covered by this Sccurity
lnwugmLAﬂofﬂaeforegoingisrefmadwinmisSwnﬂy[nmwmanlw“?rupeny."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
.miortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Bomrower warranis and will defend generslly the tite to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute 4 uniform sccurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 0 applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assestaxnts which may aitain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Propusty, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiume, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums paysble by Borrower lo
Lender, in accordancs wih the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These
ilems are called "Escrow i#2ns.” Lender may, at any time, collect and hold Funds in an amount not 1o excecd the maximum
amount a lender for a fed=rul'z. related mortgage Joan may require for Borrower's escrow account under the federal Real
Estate Seulement Proceduses Aci of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA”), unless
another law that applies io the Fridds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amran’. Lender may estimale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures uF t:cure Escrow [tems or otherwise in accordance with applicable law.

The Funds shal! be held in an instis’en whose depasits are insured by a federal agency, instrumentality, or calily
(including Lender, if Lender is such an instwtution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Hiems, unless Leovler pays Barrower inierest on the Funds and applicable law permits
Lender 1o make such a charge, However, Lender me; require Borrower to pay a one-time charge for an independent real
estate lax reporting service used by Lendor in connection wiiii this loan, unless applicable law pravides otherwise. Unless an
agreement is made or applicable law reqires interest (o L= paid, Lender shall not be required to pay Borrower any interes|
or eamings on the Funds, Borrower and Lender may agree (n vsriting, however, that interest shall be paid on the Funds.
Lender shall give 10 Borrower, without chasge, an annual accourans; of the Funds, showing credils and debits (o the Funds
and the pirpose for which each debit t the Funds was made. Tar Finds arc pledged as additional sccurity for all sums
seciired by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to he hcid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabk, law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lenoer iy so notify Borrower in writing, and, in
such case Bomower shall pay t Lender the amount necessary 10 make up the Gediciency. Borrower shalt make up the
deficiency in no more than twelve monthly payments, &t Lender’s sole discretion.

U ymeni in full of all sums se:ured by this Security Instrument, Lender shal! prompdy refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, {.eader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 72 a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recrivel by Lender under

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 0 amo:nis payable under
paragraph 2; third, (o interest due; fourth, to principai due; and last, to any lale charges due under the Not>

4. Charges; Liens. Bomower shall pay all taxcs, assessments, charges, fines and impositions aitnbuable to the
Property which may atiain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manncr, Borrower shall pay them on
time directly to the person owed payme:it. Borrower shail prompily furnish to Lender all notices of amounis 1o be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith
the tien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion operate to
preveni the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfaciory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priovity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

£, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
foods or flooding, for whick Lender requires insurance. This insurance shall be maintained in the amounts and
ITEM 107012 (9202) Form 3014 /90 (page 2 of 6 pages)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w0
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, ai Lender’s option, obtain caverage to prosect Lender's rights in the Property in accordance with paragraph 7.

41l insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morngage clause, Lender
Shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
gpplied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 setthe a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lens<t and Borrower otherwise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due us’e of the monshly payments referred to in paragraphs 1 and 2 or change the amount of the paymens. If
under 21 ’ix Property is acquired by Lender, Borrower’s right o any insurance policics and proceeds resulling
from damage 10 the Proranty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insttument immediate!y »7- to the acquisition.

6. Occupancy, Prescevation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali orovpy, establish, and use the Property as Borrower's principal residence within sixty days
afier the exccution of this Securi’v tastrument and shal! continue 1o occupy the Property as Borrower's principal residence
for at ieast one year after the date of cccupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extceupting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, alles the Property 1o deteriorale, or commil waste on the Properly. Borrower shall
be in default if any forfeiwre action or peoxecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or utherwise materially impair the lien created by this Security Instrument or
Lendsr security interest. Borrower may cure such 4 o>fzult and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling thay n Lender's good faith determination, precludes forfeiture of the
Bomrower's interest in the Property or other material iinpaisiant of the lien created by this Security [nstrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or
inaccurate information or statements to Lender (or failed 10 provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited +, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on « 'caehold, Borrower shail comply with all the provisions
of the lease. If Bomower acquires fee title to the Property, the leaschor] and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to, perform the covenanls and agrecments
contained in this Security Instrument, or there is a legal procecding that mayv significantly affect Lender's rights in the
Propesty (such as a proceeding in bankrupicy, probate, for condemnation or furfoitare of 1o enfores laws or regulations),
then Lender may do and pay for whatcver is necessary (o proect the value of ibe Property and Lender’s rights in the
Property, Lender's actions may include paying any sums secured by a lien which has jniustiy over this Security Instrument,
appearing in court, paying reasonable altomeys’ fees and entering on the Property to mak: repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt Of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounte izl bear interest from
the date of disbursement at the Nole rate and shall be payable, with inlerest, upon potice froin ender to Borrower

ing payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loun zecured by this
Security Instrument, Borrower shall pay the premiums required fo maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent (o the mongage insurance previously in effect, at a cost
subsiantially equivalent to the cost to Bosrower of the mortgage insurance previously in effect, from an aliernate mongage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-iwellth of the yearly moertgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceascd to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maimain morigage insurance in
effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrillen
agreement between Borrower and Lender or applicable law.

9. . Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior Lo aa inspection specifying reasonable cause for the inspection,

10. Condemunation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ma {9202 Form 3014 9/96 (page 3 of 6 pagas)
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any condemnation ot other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a wotal mking of the Property, the procceds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1king of the Property in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediaely before the aking. Any balance shall be paid 10 Borrower. In the event of a panial taking of the
Property in which the fair market value of the Propesty immediaiely before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
o&leut:nis; provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums
are ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condesmnor offers to make
an award or settie a claim for damages, Borrower fails (0 respond to Lender within 30 days afier the date the notice is given,
T.esder is autvcized 10 collect and apply the proceeds, at its opuion, either to resloration or repair of the Property or to the
sums secured by iz Securily Instrurent, whether or not Lhen due.

Unless Lender 7ad Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or

the due dax of e monthly payments referred 10 in paragraphs i and 2 or change the amount of such payments,

11, Borrower Not D-aved; Forbearance By Lender Not a Waiver. Exiension of the lime for payment or
modification of amorization of the sums secured by this Sccurity [nstrument grated by Lender to any successor in interest
of Borrower shall not operate ' release the lisbility of the original Borrower or Borrnwer's successors in inierest. Lender
shall not be required o commes.<c procecdings against any successor in inicrest or refuse to extend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
ociginal Borrower or Borrower’s succesrors in interest. Any forbearance by Lender in cxercising any right or remedy shall
noi be & waiver of or preciude the exercise o7 an right or remedy.

12. Successors and Assigns Bound; Joint 3nd Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefi) the [ur_essors and assigns of Lender and Borrower, subject 1o the provisions of

17. Borrower’s covenants and agreements s*all be joint and scveral, Any Borrower who co-signs this Security
Instrument but does not exccuse the Note: (8) is co-sigring this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Socurity Instrument; (b) is not personally abligated to pay the
sums secured by this Security Instrument; and (¢} agrees Lat Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 10 the ‘eras of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instiameet is subject 1o a law which sets maximum loan
charges, and thay Iaw is finally interpreted so that the interest or other inan charges collected or 1o be collected in connection
wilth the loan exceed the permitted limits, then: (a) any such loan chargs <l be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collecicd from Borrowur which exceeded permitted limits will be
refunded to Borrowes. Lender may choose 1o make this refund by reducing the-priv.cipal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be tcatud as a pantial prepayment without any
prepaymes: charge under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument sasll be given by delivering it or by
mailing it by first class maif uniess applicabic law requires use of another method. Thz nutice shall be directed to the
Property Address or any other address Bomower designales by notice to Lender. Any notice I Lander shall be given by
first class mail o Lender's address siated herein or any other address Lender designates by notie # Parrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given Io Borrower or Lender ab.a Ziven as provided
in this .
15, Governing Law; Severability, This Security Instrument shall be governed by federal law ond ihe law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Nole which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrewer’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest
in i1 is sold or transfesred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its ofxion, require immediate payment in full of all sums secured by
this Security Instrument. However, ihis option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  If Borrower meeis cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
M‘ 9202} Form 3014 9/90 {page 4 of 6 pages)
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applicable law may specify for reinstalement) before sale of the Property pursuant (o any power of sake contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable auomeys’ fees; and (d) takes such action as Lender may
reasonably requirc to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurved.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Noite or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withoul prior notice ta Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Nole and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also conts’« avy other inforrnation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancis on of in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the

that is in viceton of any Environmental Law, The preceding two seatences shall not apply to the presence, use, of
storage on the Propeny of small quantities of Hazardous Substances that are gencrally recognized 1o be appropriate (o
normal residential uses anv W ~2aintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by any

tal or regulatory ager-y or privaie parsy involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actug’ knowledge. If Borrower leams, or is notified by any governmental or regulatory
guthority, that any removal or other seinzdistion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial ordovs in accordance with Environmental Law,

As used in this paragraph 20, "Hazardius Snbstances” are those substances defined as toxic or hazardous substances by
Environmentai Law and the following substasces. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and heebicides, volatile solvents, mate ial, rontaining asbesios or formaldehyde, and radioaclive materials. As
used in this paragraph 20, “Environmenial Law” mois federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection:

NON-UNIFORM COVENANTS. Barrower and Lend>s further covenant and agree as follows:

21, Accelevation; Remedies. Lender shall give notict tr Rorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrw aent (but not prior to acceleration under paragraph 17
unless applicable faw provides otherwise). The notice shall specty: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than M) days from the date the notice ¥ g’ven to Borrower, by which the default must be
cured; and (d) that failure fo cure the default on or before the date _jecified in the notice may result in acceleration
of the zuins secured by this Security Instrument, foreclosure by judiciz¢ proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelcration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deftazy of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withoat further demand and may
foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to catlect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited (o, reasciable attorneys’ fees and
costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instumeni, Lender sheil ieicase this Security
Inssrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form J014 %/%0 (page 5 of 6 pagus)
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24, Riders to this Security Instrument. I omor.mme riders are executed by B;mowcr and recorded together with
this Security Instrument, the covenanis (nd agreements of cach such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

D Adjusiablo Rate Rider Condominium Rider D 1-4 Family Rider
Gradneic Paymems Rides D Planned Unit Development Rider D Biweekly Payment Rider
Batloon Rider D Rate Improvement Rider D Second Home Rider
Qthes(s) [speciiy]

BY SIGNIM; NELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 through 6 of this
Security Instrumens &xd in any rider(s) e:xecuted by Borrowes and recorded with it.

Witness: Winess:

p-Bloss

STATE OF ILLINOIS, Counly ss: COCK

L o Wﬂ"‘w 3 Notary Public in and for said county snd siat,

, personally known to me to be the same persunf2) whose name(s)
subacribed 10 the foregoing instrument, appeared before me this day in person, and acknow!sged that SHE signed |
and dolivered the said insrumentas =~ REY free and voluntary act, for the uses 4i? purposes therein set
forth,

Given under my hand and official scal, this 10TH day of Decsmberx 1993

E 3 Notary Public

" OFFICIAL BEA .
GIEANNE NMonrosh
MNine) Maxing Williams TE OF ILLINOIS
Cole Taylox Bank ol MIIUIOH EXPIRES NZW
{Addrenr) 1963 3. Milwaukee Ave. ot

I 01294
STEM 187008 (8202) Chicago, IL 60647 muwsﬁwgcz 6’:3 oﬁazsgda

Grosd Ladou Busioees Forms, Ins. I
I1MONT Te Orcler Calt: 1-800-830-3263 [1JRX @1&-TH11131

My Commission cxpires:

This insrument was prepared by

L o ol o Py
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is: made this 10TR dayof Decembex 1993 |,
and is incorporsted into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Note to

Cole 'l‘lylo: Bank (”IB -Lﬂldﬂ'")
of the same daic and covering the Property described in the Security Instrument and localed at:
9553 ARROWHEAD, HICKOAY HILLS, ILLINOIZ ¢0457

3

{Property Addsen)
The Prope<cy includes 2 unit in, together with an undivided interest in the common elements of, a condominium project known
: ANROWHEAD COMDOMINIUM
(Name of Condominium Project}

iatici”) holds tite ' propeny for the benefit or use of its members or sharcholders, the Property incl
Borrower's intercst in the Owrers Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUMN, COVENANTS, In addition w0 the covenants and agreements made in the Security Insrument,
Borrower and Lender further cr.verant and agree as [ollows: e L

A. Condominjium Obligat’ons, Borower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constient Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; éu) by-Lws; (iii} code of regulations; and gv} other equivalent documents. Borrower shall
prompﬂg pﬁy, when due, all dues and assessments imposed pursuant to the Constituent Documents. . )

. Hazard Insurance, So loné & e Owners Association maintains, with a Ecenemlly {ed insurance carrier, a
“master” or "blanket" policy on the Condomiriam Project which is satisfaciory 1o Lender and which provides insurance
coverage in the amouns, for the periods, and «ginst the hazards Lender requires, including fire and hazards included within
the term "exiended coverage,” then: Y 4

. (i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the yearly
peemium

Sﬂw "Condominiom Prapor”). If the owners association or other entity which acts for the Condominium Project i(ﬂﬁ;g "Owudmg

=2 10r hazard insurance on the Properdy; and . _ '
. }u} Barrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the exicnt that the required coverage is provided by the Owners Association policy.
Botrower shall ch Lender prom’)l notice of any lapse in repuired hazard insurance coverage.
In the cvent of & distribution of hazard insurance proceeds in licu of restoration or repair following a loss o the
» whether 10 the unit or t common elemenis, any proceeds payah!= 1o Borrower are hereby assigned and shall be paid
o for application to the sums secured by the §ecurity Instrumen’, with any excess paid to Borrower.
,C. Public Liabifity Insurance, Borrower shall take such actions 25 may be reasonable to insure thal the Owners
Association maintains a public Kability insurance policy acceplable in form, eixount, and extent of caverage to Lender. )
D. Condemnation, The procceds of any award or claim for es, iiert or consequential, payable to Borrower in
coanection with any condemnation or other taking of all or any pan of Pm;..'.éy,,whuhcr of the unit or of the common
clements, or for any conveyance in lies of condemnation, are hereby assigned and il be paid 10 Lender, Such proceeds
shall be by 10 the sums secured by the Security Instrument as provided 1 Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except afier notice 1o Lende and with Lender's prior written
consent, either partition or subdivide the Property or cansent 10: .

. () The ment or termingtion of the Condominium Project, except fri “sendonment or lermination
rcquuutidtxagr law in the case of substantial destruction by fire or other casualty or in the case o« % t=king by condemnation or
eminent domain; g

(1i) any amendment to any pravision of the Constiwent Documents if the provision is {or the express benefit of

iii) termination of professional management and assumption of self-management of the Gwners Association; or

1v) any action which wouki have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable (o Lender. )

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Insyument. Unless Borrower and Lender agree 1 other terms of payment, these amounts shal) bear interest from the date of
i al the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting paymen,

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and provisions contained in this Condominium Rider.

X Aﬂ@&ﬂdﬂ ﬂ' Aﬁd‘/ (Seal) (Seal)

DOROTEY H./GASS ~Borrower -Botrower
(Seal) (Seal)

-Bomrower ~Borrower

MULTISTATE CONDOMINIUM RIDER -- Siagle Family - Faunls Maa/Freddic Mac UNIFORM INSTRUMENT Form 3140 %%
ITEM 1623L0 (8113} Groad Uober Businest Formw, Ine. T To Ortee Calt 1-000-530-0353 (D FAX $18-791-4131
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