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Core

11::3 Mongqe {"“a' tdty lnwnman"} s gwen on S DECEMBER 30TH

TbeMongngons ‘
' ABRON G. JEMISON aND KELLY E. JEHISON, HUSBAND AND WIFE

T

. 1933 MICATGAN CITY ROAD,CALUMET CITY, ILLINOIS 60409

™N ("Borrower™). This Security lastrumens is given o
AHERICHH STATES HﬂRThﬁGE, ING. .

yrhich nqgmﬁwdmdexisﬁng undﬂ'the Iawsm ILLINOQIS , and whuse
nddress is’ 915 W. '17STH ST BUITE 1-W, iCMEWOOD, IL 60430 _

T o A ("Lender”). Borrower vwes Lemder the principal sum of
"EIGHTY ONE Tuou_sm' ONE HUNDRED AND NO/100 '

Dullar:.(US.S . <. B, ].00 OD .4 )3
This debt is evidenced by Bomjwer s nole dated the same dale as tns Sz uruy lrmmmem {*Nere™y, which provides for
monthly payreents; with the full debs, if not paid earlier, duc and payable on JANUARY 13T , 2024 .
This Security Inswrument sccores 1o Lender: (a) the repaymnemt of the debt eviderced by the Noie. with inicrest, and all
renewals, exterisions and modifications; (b} the payment of all other sums, with interest, advanced wnder paragraph 6 o
proiect the security of this Security Instrument; and (c) the performance of Borrowet's covenants and agrecments under this
Security Instruinent and the Note. For this parpose, Bmmwet does hereby mostgage. gramt and convey (o Lender the
followmg described propenty located in o COCK County, Hiinois:

LOT 2 IN BLOCK 6, IN CALUMET CNETER GARDENS, BEING A SUBDIVILI1ON

OF PART CF THE MNORTHWEST 1/4 QF THE SOUTHEAST 1/4 OF SECTION 10

. TOWNSBIP ‘36 NORTH,. RANGE 14, EAST OF THE THIRD PRINTTIPAL MERIDIAN,

IN COOK COUNTY. ILLINOIS .

'TAX 10029 10—416 OO2

“DEPT-11 RECORD 1 $31.5%0
T$7777 TRAN 5095 01718794 11:21:00
351 8§ P4 -DS52440
CUOK COUNTY RECBRDER

whnchnastheaddsmot 15105 OAK STREET, DOLTON
I‘lltull .. R
!ll’inuis S 63419 C : ("Property Address™):
T OZip Codel© © . oo

TOGETHER WITH all the improvaments. now or hercafier crecied on the propesty, and atl cascments, rights,
appuritnances. renis, royalties, mineral, oil and gas rights and - profits, water rights and stock and all tixlures now or
herenfber 3 part! of the pmpeny All replacements and additions shall also be covered by this Security Instrumens. All of the
!’aegomg ] reh:'rcd m in this Sccority Instrumcm as the “Property.”

BORROWBR COVEN.AN]‘S Jhas Borrower. is lawfully seized of the esiate hereby conveyed and has the right 10
morigage, :geant and convey the Property and. that the Property is unencumbered, except for cacumbrances of record.
Borrower -warrants and will defend: generally the titie 10 the Property against all claims and demands, subject Wy any
encumibrances of record.
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payments, which arc referced 10 in Parag 2, or change the amount of such pavments. Any oxcess procesids over an
amouni mqu;‘ufed o pay all outstanding i tedness under the Nowe and this Sccurity [nstrument shall be paid w the entity
thereio.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{an) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Lnstrument prior o
or on the due date of the next monthly payment, or
(i) Bosrower defaults by failing. for a period ol thirty days, to perfurm any other obligations conwined in this
Insgrument.
(b) Sale Witbout Credit Approval. Lender shall, if permilted by applicable law and with Lthe prior approval of
, require immediale payment in full of all the sums secured by this Security Instrument il
(i) All or part of the Property. or a beneficial interest in a wust owning all or part of the Property, is sold or
otherwise transferred (olher than by devisc ur descent) by the Borrower, and
(ii) The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
gramee does so occupy the Property but his or her credit has not been approved in axcordance with the
requirements of the Secretary.
{¢) No Waiver. If circumstantes™otocr thai would permit Lender iu require immediale payment in [ull, but
Lender dom not require such’ m)rments Lendcr doeé not waive its rights with respect 10 subsequent events.
{d) Re‘v of HUD Secrelury. . In muiny’ clrcumsiances regulations issued hy the Secrelary will limit
‘Lender’s ris hts, in n the case ﬂl‘ payment: delaulis, to éequine immediale payment in Tull and toreclose 11 non paid, This
Security Ins’uj tdo&snm aulhurwa accgleration or forechosure i not permincd by regulations of the Scorctry.
{e)- Mortgayr Vot !nsured qu;my,\-cp ugregs gha-should this Security Instrument s the note seeared therehy noi
be eligible (or wrdirahct under the Natioual Huusing Act within - 90 DAYS from the
-dese hereof, Lzwde s may, ot s option and notwithsianding anything m Paragraph Y. requure inunestiate payment in
full of all sums sccurad by this Socurity Instrunent. A written suement of any authorized agent of dw Scerelary
- dated subsequent 0 90 (NINETY} DAYS from the daie hercof, declining w0 inswre this Security
Instrument and the note secured thareby, shall be decmed conclusive prool of such incligibility. Notwithsianding the
foregoing. this option . ».«y Dot be exercised by lLender when the unavailability of insurance s solely due 10
Lender's failure to remit a modtgige insurance premium to the Secretary.
% 10. Reinstatement. - Borrower iwas @ right 1o be reinsiased if Lender has required immediate payment in {ult because
f Borrower's failure to pay an amount ¢ under the Note or this Security Instrument. This right applies even after
Qomclosme proceedings are institmted. To reinsiate the Security Instrument, Borrower shall ender i o lump sum all
emounts required o bring Borrower's accournt rurrent including, o the extent they are vbligations ot Borrower under this
Qq‘i.ecunty Instrument, foreclosure costs and reasonyole and customary atorneys’ tees and expenses properly associated with
foreclosure proceeding. Upon reinstalement by Poarrower, this Security Inswrument and the obligations that it sceures
shall remain in effect as if Lender had not requirc wrancdialc payment in full. However, Lender is nut reguired 1o pernut
reinstaement if; (i) Lender has accepred reinswtement alicr the commencement of foreclosure proceedings within two years
immediaely preceding the commencemem. of & current foiecinsure proceeding. (i) reinsttement will preclude fvreciosure
oa different grounds in the fuwure, or (iii) -cinstatement will asversely affect the priority ol the lien created by this Sceurity
Instrument.

11. Borrower Not Released; Forbearance by Lender Not o, *Vaiver. Exiension of the time of payment or
modification of amortization of the sums sacured by this Securily Irsirument granied by Lender 10 any suceessor i inlerest
of Borrower shall not operaie 10 release tne liability ol the origd” borrower or Bormower's sucuessor i interest. Lender
shall not be required 10 commence procecdings against any successry L interest or refuse 1o exicnd time for payment or
otherwise modify amontizaton of the svms secured by this Security instmiment by reason of any demand made by the
origina! Borrower or Borrower’s successors in inwerest. Any forbearances oy Lender in exereising sy right or remedy shall
nol be a waiver of or preclude the cxercise of any right ur remoedy.

12, Successors and Assigns Bound; Juint and Severad Liability; Co-Sipners.© The covenanis and agreements ol this
Security Instrument shall bind and benelit the successors and assigns of Lender ar<d, Burrower, subject o the provisions of
Paragraph 9.b. Borrower’s covenants and aprecments shall be juint and several. Al Borrower who vu-signs tis Seeurily
Instrument but does not exccute the Note: 1a) is co-signing this Security Irstrument osiy 20 mongage. gram and convey than
Borrower's interest in the Property under the terms of this Sceurity Instrument: (b) i sotpersonadly abligated o pay the
sums secured by this Security Insument; and (¢} agrees that Lender and any wiher Borrow:s may agroee o extend, modity,
forbear or make any accommodations with regard o the weems of this Sccurity Instruinent or the Note without thm
Borrower's consent.

. 13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be givel) by delivering it or hy
mailing it by first class mail unless applicable law requires use of another method. The notss siall be direcied 0 the
or any other address Bormower designates by notice o Lender. Any notice 10 Yerazr shall be given by

first class mail to Lender’s address siatee! herein or any address Lender designates by notice 10’ POorzower. Any notice
rided for in this Security Instrument shill be deemed 10 have been given 1o Borrower or Lender whin given as provided

i this
14. Govming Law; Severability. ‘This Security Instrument shall be governed by Federal law and ‘the law of the

Jurisdiction in which the Property is locaiedi. In the cvent that any provision or clause of this Sccurily Instrument or the Note
conflicts with a}plu:ahle law, such conflict shall not aliecl other provisions o ihis Sceurity Instrumem or the Note which
can be given effect 'Mlhoul the conflicting provision. To this cnd the provisions ot this Sccurny Inspument aad the Notwe are
declared o be scverab

15. Borrower’™s Copy. Borrower shall be given one cinformed copy of this Sccurily Instrument,

16, Assigmment of Rents.  Borrower unconditionally assigns and tansters 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender ur Lender’s agents te collect the rents and revenues anid hereby direets each wenam of
the Property w0 pay the rents o Lender or Lender’s agents. However, prior 1o Lender's notice w Burrower ol Borrawer's
breach of any covenant or agreement in the Security Instrument, Borrower shall cullect and reveive all reats and revenues of
the Property as trusice for the benefit of Lender and Btmowcr This assignment of rents consituies sn absohile assignment
and not an assignment for additional sccurity only.

i Eender gives notice of :breach w0 Borrower: (a) afl rems received by Barrower shall be held by Barrower as trusiec for
benefit of Lender only, w be applied to the sums sceured by the Security instrmment: (h) Lender shall be entitled 1o collect
and receive all of the rents of the Property: and (¢) cich jenant of the Property shall pay all rents due ad unpaid o Lender
or Lender’s agent on: Lender's writien demand 1o the (enant.

Borrower has ol cxecuted any pwior assignment of the reats and has i and will noy perlonm any ack that would
prevent Lender from exercising its rights under this Pasagraph 16, - :

* Lender shall not be required 10 enter upon, lake contrul ol or naintain the Property betore or afler giving notice of

breach 1o Borrower. However, Lender or a judicially appoinited receiver may do so at any time there is a breach. Any

?plumn of rents shall nol cure or waive any.default or tnvalidate any other right or remedy of Lemder. This u:mgnmcm
ﬂ:chpeny shall terminate when the debl secured by the Secumy Instrument is paid in full.

S
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH duy of
DECEMBER , 1993 . and is incorporated into and shall be deemed w amend and suppicment

the Mortgage, Deed of Trust or Security Deed ("Security Instrument”} of the same date given by the undersigned

{"Bormower”} to secure Bomrower’s Notwe ("Note™) w

, AMMERICAIl STATES MORTGAGE, INC.

(the “"Lender"} of the samc date and covering the property described in the Sceunty (nsurunsenn aesl lovawed o

* 15105 Op’. STREET, DOLTON, IL 604i9
{Propeny Address)

T, 'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTCEPAET RATE AND THE MONTHLY PAYMENYT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANL TAE MAXIMUM RATE THE BORROWER MUNT PAY.

ADDITIOCNAL COVENANTS. In odditon to the covenants and agreemeits muade in the Secunty Instrumens, Burrower
and Lender further covenant and agree as fu o ws:

INTEREST RATE AND MONTHLY PAYMmV AT CHANGES

{A} Change Date
The interest rale may change on the lirst day of APRIL, .994 Ll tha sy ol cach succeeding your.
"Change Dalz™ means cach diwe on which the inmerest rate corie? change

(B) The Index
Beginning with ihe first Change Daic, the mterest rate will be‘erscid on an ladex. "Indea” means the weekly averape yield
on United Siscs Treasury Securities adjusted tw a constant maturity «: one your, as made avinlable by the Federal Reserve
Board, "Current Index”™ means the most recent Index figure available 30 diys helore the Change e, 1 the Indes (as detined
above) is no longer available, Lender will use as a new Index any index presciibed by the Secreiary. As used m tus'Rider.
“Secretary” means the Secretary of Housing and Urban Development or kis o0 Fos designee. Lender will give Burrower nulive
of the nev Laex,

{C) Calcuistion of Interest Rate Changes
Before each Change Daie, Lender will calculate o new interest rate by adding o margtia; of 94052440

THO pereenlage
poims{ 2.0000 %)to the current Index and ruunding the sum to the nearest une-cighth o ors porcentage poim (L 125% ).
Subject 1© the limits siated in Paragraph (D) of this Rider, this rounded aiount will he the ness caterest rawe witil the next
Chmge Dmr

(D) Ll-its on Ineral Rate Chnges
The interest rate will never increase or decrease by more than one percentuge point (5.0% 1 on any single Chunge Duiv.
'Ble inumi flb wﬂl never be more tha.n five percentage pomls 5 0%) higher or luw-.r than the mitial isterest rate.
-
(E) Calculation of l’nylnenl Change RIS
* 1f the mserest rate changes on a Change Datc, Lender will calculate the omount ob monihly pavinent ol pnnupal .mcl’
imerest which would be necessary 1y repay Lhe unpasd prineipal balasce or tuld o e sturay date al the pew mierest rata.-
through substaptially equat payments. [n making such calcelation, Lender wall use tie unpand prancipal halanee -wihic frwuuftl
be owed on the Chiange Date if there had béen no detault in payment on the Note, raduced by twe amoont ul any |:r¢,|:.}vnwnl~
] pnncipal The result of this calculation will be the amount of the new ummhr) payment of principal ind interess.

e
P

¥ Nnﬂce of Chnm

" Lender will give notice ty Borrower of any change'in the interest raie and monthly payment amount. The nolice musi be
given at least 25 days before the new monthly payment amount is due, and must set forth (i) the dae ol the notice, (i) the
Change Date, (iii), the old interest rate, (iv) the néw interest rate, (v) the new monthly payment amount. (vi) the Cursrent Tndes
and the dale it was published, (vli) the method of calculating the change in mnmhl.y payinent amouat, and (viii) any other
mformanon whl:h may be mqmmd by law from time o time.
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