33-70433-02

TOGETHER WITH all fhe o 1 rca tcl Aljﬂm @@Pvenwmmts appurtenances, and
fittures now or hereafter uHM@EF g}u et § shall lso he covered by this Security
lmmlmunl Al of the forogoing it refarred to in this Sectirity Inxtrimon! as the *Property,

- BORROWER COVENANTS thmt Borrowsr i lwfully seised of the wtate hoiohy conveyid um! Ima the right 1y mongnge,
gnmfnml cimvey the' Praperty il Tt the et fiparty T néncimberod, oxespt for enciimbrindes of recon, Borrower WARHStK
anck will defend generlly the litle 1o the Property against ull cfuims snd demunds, subject to any encambrances of record,

< THES SECURITY INSTRUMENT combines upiform toveniing tor nationat use and oonsuniform covenunis wnh !unmd
vmmmum by jucindiction t Auntins, i anilorm seaneily instrament vovering real property, ‘

UNITORM COVENANTS. lorrowsr i Lantsr covonmnt s ngres o follnwa:

I Fuyment of Pelovipal and tuterest; Frepayment and Late Charges. Burrawur alall promptly pu)' whe dhiv the
principal of undl interest on the debt eviduaced by the Note and any propayment and Jute charges due wndor the-Nota, _

2. Funds for Tuxes and Insurance, Subject 10 wpplicable law or tn » wrilten wajver by Lendor, Borrowiér shull puy oo,
Lender on the dny monthly payments are due under the Note, unti) the Note is paid i full, i sum ¢ I‘unds ) Tor: (u) yearly-wes
und assessments which may ttain priority over this Security Instrument as a lien on the Pmperly. (1) yearly leasehold payments
or ground renls on the Pmpcrty, if any; (¢) yeurly huzard or property insurance premiums; (d) yearly flood insurunce premiums,
if any; (o) yunrly morigige nmumnw promirens, if anys and (0 ANy SIS payable by Borrower o Lender, in necordanee with
the- pmwstmw of P 4.l|u!nph Bi.in Lol the, puyment; of marigngs jnswenge: promivims.  These itemy are-galled *Bscrow Toms, "
Lender. may, al any tivie, wum and huld Fundsin an; nmount not to exceed the. maximem: amotint e fender for a fedurally > 2h
n.hu.d mnrtgugu lmm H ay sepire: for Burruy{e 8 %

»

SZEO

eserow account under, the fedorul Real, Bstate Suttfomant Piocedures Aot of e
(974 us umund«'.tl from tim.to time, 12.U,S.C., Seetion 2601, e1 seq, ("RESPA"), unless another, faw. that spplics to the Funds ) 4
il i Jesnur, amonnt. (80,1 e nmy. al any lime, enlleet undd okt Funds in an amount not 1o wxeeod the lusitér aniciiit;
Londr. nuvy. eslimate the amount of Piads e’ on:the-husiz of ourront: duty uml rdlmmmhlh uuhmnu u! uxpcn(l{mren m' ﬂmm-
Eserow lems-orotherwise in wecordsies with applienble Jaw, =00t oo o o e s
The. Funds:shabll be:beld in;un - istitaton whose: deposits e Inwared s hy 1 ft-duml ujency,’ lnwirulnunlulity. it emity
(xﬂ&-illdlﬂ& Lender, it Lender is %ush anostiationd.or- in uny:Federal Home Loan Bank. Lender shall:apply the Butidd'to pay the
Escrqw: Hems, Lender may. ool churge Borrowdr: for. huidmg and-upplying the: Funds; annually snalyzing the escrow uccount, or
verifying the Escrow.ftems, uniess Lendor pays Boerower interest on the Funds and applicable Jew permits Lendiér tominké such
i charye. Hnwwur. Lender muy require Borrower topay + one-time chargs for un independent rait estate tax rcnnrimg service
used’ hy Londor in, connection wilh, thix foun, unless apiicable law provides otherwise, Unless an ngreemont is made or
upphuuhlu Iuwln.qu;m m:uym to be paid, Lender shal not ko rejired to pay-Bortower wny inturest orsnrhliigd on the Fundy, -
Boriowee und Lender, muy agree. in w::!rn;,,hnwavun Ahint inweevat shall be paid on the Funds, Lender shall give (0 Borrower,
wuhum chilrgsy: an, annuui accotinting of the. Funds, shnwm;, cranta.ond dehity to the Funds and the purpose for which each
dehit to the Funds was made. The Funds are pledged ns adlitional seCynLy for wll sums secured by thm Security [nstrument,
If the Funds held by Lender exceed the smounts permitied to bo hele by applicable law, Lender shull secount io Borrower
lor lhu UXCBSS Fundt. in mcmdunw wilh the n:quiremcnh nf npplicuhlu l", lf the smotnt of thu Fumlsa huld h} Lemh.r itt uny

IS

IWelvu monlhly paymums. at Lcnder $ sole dlscretmn
- .Hpon puyment.in full .of all sums secured by, this Securiry Instrument; ‘Lender &4 i promptly refund to Borrower any

Funds held by Lander, I, under p.tra;,rnph 2l‘ Lunde;r shull w.qulrc or-sefl.the Property, Lencer, prior to the acquisition or sale
of iha Praperty,,ﬂ;hull npply any Fund\ held hy Le.nder al {he tine of au[umhon or sale s a crediupainst the sums securrd h}
thisSecum) Instepent. . e U LTin

3. Applicution of Payments. Unless upp.n..able la.w pmwdcs nthcnwse. all paymcnls recuved by Lender undcr pamgmpbs
{ and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payabie under parugraph 2;
third, to interest duw; fourth, to principal due; and Jast, to any late charges due under the Note,

4. Charges; Liens, Barrower shall pay all taxes, assessments, charges, fines and impositions stiributable to the Property |
- which muy attuin priority over this Security Instrument, and Jeasehold pryments or ground renta, if any. Borrower shall puy
L these nhhgmmm in the munner provided in puragraph 2, ae if not paid in that manner, Borrower shall puy them on time directly
: 10 the person owed pryment, Borrower shall promptty thf'n}sh -t0.Lendirallidoticos of smounts to be piid under this paragraph,
If Borrower makes these puyments directly, Borrowsr shall promptly furmish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any ligr'which'has pnm‘ﬂy avér this Seciifity Instrument uiiluss Bl)rrnwer' (n) wgrees in
writing to the payment of the obligation secured by the fien in u manner awepmble to Lcnder' (b) thlaslt, in gnod faith the lien
by, ar. defends. aguinst enforcement .of the lien in, legal proceedings which in the Lendér's opinion opérate o' prevent-the
cnfoncment of the lien; of; {u) Secures; trom the holder of the fien an agresment satisfactory to: Lengler subordinating the lien to -
this Secunty Imtmmcm If Lemlcr dstetmaneb tllal -apy, purt ol the Property is subject to a lien which may attain priority over
this Security Insiciment, Lender muy give Borrower & mﬁt, llfylﬁg hﬂlen Borrower shnli sahsty the lien or take one or

v

more of the actions set tartb hove within 10 days of e mg ofnolice, :
DPS 1080

o Form 3014 9/90
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puyments miy no lenger be ru E o L di¥age i1 0 : i vbrago @n the anount aned for thy perhod
that Lender requires) pruv:dul hy an insurer approved by Lender ngain becomes,nvaitnble and.is ojained, Borrower shall pay
the prummm\ n.qmrud to imaintain mertguge insurance in effect, or 1o provide a logs reserve; untll thé requllmnun for imortguge
insiranca ends in ueconlunce with any written agresment hetwiin Borrower sndd Lundor ar applicabls Jaw, o

Y, hspection, Londer cr its agont iy muke. rowsonihle entrior upon and inapections of the Propenty, Lendor sl give
Burrowor notice at the i of or prioe 10 wn inspestiot- apuehying reusomble v for-th inspsetton; -+ S

L0, Condempution.: Vhe. proveeds of wny awarh pe-laim: for, dmnugun. Whvoct or consequentiel, e connection with iy -
cnndmnmluun arOther duking of uny purt of I||u Pr npurl}. o foor convayunue di Lo of. umulumnnt!un. tlru horehy' nnuimwd mul
st ho puicd do-Lamcdor, . o e e e e e e e gy

ko the uvent-of wlotsl iking:of . um I‘mmrw. (e pmm:ul'c whullibe upphetl 0 lhn s murml hy ihm Sweurity: ln»trumunt.
Wlwlhur or pot then due, with oy oxeoss puicto Borrowsrs In-the wwent.of: partinl taking of dho-Proparty in-whioh:the e 2
ket v of - Prnnurlymmm:diutuly Alorran th Inking in syl o, orgraater than the smownt:of the s seciived- by this \,.a
Security instriment dmodiztoly boforg the tnking, unlesy Brrrwer and Londer.olhorwise agreo iy writhy, th simssectired by w
this Security Instrument shail be reduced hy the amount of the proceods multiplied by the following fruction: (a) the totel
amoint of. thy. sums secured immediatoly: beliora th. tiking, divided by (h) the fair: markel: value of the: Pmperty immedintely. N
hutore. thy, Inking, Any ‘mlum.o st o, puid. m Borrower, In.the event.ofin.partinl inking: of the Property -in which) the fair: i)
markol vahig,of thn Property. unmvdiumly botory, the tking is dexs thun thewmomnt: of the syms-peovrud: immodintoly: hufors the-
tuking, vnlwss Borraworand: Lundsr ctherwise agres In welting or unlusy applicablo Taw othorwlre providus, the prm-uuiu l¢Iml|
b il 10 Al saaans sochisns by, Lhin Secirity tnstrmnent whithur ornot e soms st due, o - i

. I the-Property is abundg a.-u! hy. Hmruwur. o34 wtor nutics by Londor W Borrawar tha) the combsmnor nllum Ary nmku -
uwmd or sultle a. cladm For dnrsge ,{Burwwm Kivils, IQ, mn;xmd 4o Lender - within: 30: duys sfior, the dut the ndticd? js- uNen.
Landur (1 authnnze.d to zollect ynd.arn!y the. procesds, utiits.option, either to restoration oraepur, of the anpsrt)’ er lodin simns
| hv this. Squmly Jnstruaent, whu‘ o OF ROLAOR WO, o o oo s e i e e

' Un!um Lagdur, wnd Borrowar.atheyive, ggroe. i, writing, . any upplwuliun of. pmwmls o: pnm.ipul uhull nm oxtundd. or ¢
pimitpune the, dus.date of, the: mguthly payinunis relorred. to, in-purngraphs: | nd 2 or.change the amonnt of such payinonts,

-t linrrum:r Nt, leeawml, Furfwarynge By-Lender Notn Waiver,, Extonsion of-the.time for payment or meditication
nt umuruaslmn af thu.sums yecursd by this Securily e arument granted by Londer to. Ay AUCLEROr, i imterest of Borrowar:nhut] -
not apemle o release,tho, lmhxmy ot the, urigips) Bortivwra an Borrowar!s successogs.in interoyt. Lender:shall not berequind to:,
commence proceodings agains! pny, suequisor in inferest.or gl to uxtund time, forpaymant.or. olherwise, madify amortization:;
of, the, swms ~,u.ured by this. Seeurity, Instrnment by, rensol. ol uny. domand . mmh. by the ariginal Borrower ar Borcower!s
successary in, intorest, - Any; Jor{unmw hy. Lumlur m uxmuhm; up y nghl or. mmedy ihl\" not- hea waiver of-or- pruu!udu e,
exercise of. a.uy nght onn.medy, e e Lt v T T N s

o1 12, Successory and Assigns. Bound; Jnmt und Se'aenll Lmb.al",. .,u-ugncn. 'ihc covennnls m:d:agmmentw of . this.
Su.urny lnsimmunt, shall; bind and. benefit, the Successors und BSSIENS, G f.cl'der‘ and . Borrower, -subjuct <o the, provisions: of .
puragraph 17, Burmwer; anemunh and ugreqmemmshall he joint-und severi Any. Borrower. whe co-signs, this Security .
Instrument hul ,dous not execute. the Nota:, (). is cossigning this. Su.unty lm.lrumeut oply. to. mortguge, grent.and: convey.that-
Bnrrawer s intenest in. the, Prupeny under,the torms of this Secunly lns!nlmam, (b e pat personally. obligated to puy; the sums
-wcured hy this Security, im,lmmcnl' &nd () agress that Lundu:r und any other Borrower toav ugree: to.astend,; modity;. forbear or..
nmkn. any m.:,omlr-odatmns wjth rug,nrd to the terms of, this Security Imtmmunt.ur thc Note witiout: that-Borrower's:consenti:..

13, me Ghurges. 1T lha igmn w,unatl hy lluﬁwuqu !msiru;mnt is subjost: o Jaw wirich. Bats: pmlgmmuvlmm uhnrgos;
and, | lll |uw is, tinally ’mu;mn,lc:qw ‘thut the interest or other lonn c.hurgcs collected or to he co'iected in connection with the
luuq mmi the, frermitted limilg, then: (8) a0y, sech foan, charga,shull. bo.reduced by the amount necussary o reducy the churgo .
to the, punm!lqd hmnl and (h) any. swims, nlremly wllus.lud fram. Borrqwur whish excended. purnuu;.d Iw_q will o mlum.luhlo |
Burmwer Lender y yhﬂmu 10, meke, lhlk ‘rufund. by reducing. the, mrmupul awed, under the Note e, by making u-direct:,
puymenl lo Borrp}uer.nlt i rehmd ruluum pnnc:pul the., Jeduction will. ba. !re.slcd 484 parl:al Prepusnicnt wnhunl uay ;
prnpaymenlchaq,tundcrEhaNma., e B e iy e e e e T e

I4. Nohcn:..L Any, nolies, to, Borrpwer pmwded for in lhn. Swunty lnslmmenl sImH be p,wcn hy dehvermg, lt nr hy m.ulm;,,
it hy first cluss, nuul unless, applicable law. requires usy of another, method.xThe notice shall be directed lo:the Property: Address
ar any . olhcr ﬂdllrcbh Borrowar de&u,nales by, nulice, to Lender Any natica to Lunder shall the g given by first cluss, mail- to:
Lender's. uddrc» slah:d hcrum ot any other address, Lundu: deugnalm, by notice lo, Borrower,- -Any notice provided for:in this
Security Imlrumem -.hall Be deemed 10 have. hean given to. Borrowe( or Lunder when given as provided inthis puragraph.

18, Guvernm;, Luw,l,Severublhty This: Security, Instmuwm shall.‘bo govemcd by federal. law.. and ‘the Iuwuoi thc
‘|unsdutmn in, whn.h lhe Property is Jocated: In the, event that.any- provision or clause of this Secunty Instrument or the Note
wnﬂmts wllh.applr,cuble 1w, such conflict shall noL uﬂ'ect o:her. provisions of this Security. Instrument. ar-the Nole which cun:he.
a_,wun eﬂcct wnhuqt the conﬂutmb pmvman Ta. thu, end the, prowsmns of this Suumy Instrmont. and; the Note urp deulamd
lobusuthlc, T e e e e nr (R e Coiee e

16 Burrnwer E Cupy Borrowur,e,hul! he "wen nne cqnformed copy ot lhe Nule and ot this Secunty lnstrumem

ik

. DPS 1082
Form 3014 9{90
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It Londor givas notice of brooch to Barrowar: (1) all Rants racalved by Borrowst shall b hnld by Bortowaer an Liyston
for tha bonatlt of Landar anly, 1o ho appllad to tha sums srourail by the Seoutity nstrumont; (1h Lender shadl e antiled
ta collact and racaiva all of the Rents of tha Proparty; (Hl} Borrower agraas that oach lenant of tha Proparty shall pay all
Rents dua and unpaid to Lendar's or Landar's agants upon Lander's writtan deamand to the tonant; (ivl unloss applicabila law
providos otherwise, all Rents aallacted by Lendor or Londer's agants shall be appliad Hrst to the costs of laking controt ol
and mahaging the Proporty and sollanting the Rents, including, but not llmitad tn, sttornay's fess, rocaiver's {aes, pramiums
ol toenlvar's honds, eapale snd miin(anancd costs, iasurants praombums, taxes, assessments s 0ther uhsiges on tne
Proparty, and than fo the suma securad by the Sacurity inatrumant; (vl Landar, Landar's agants or any Judialally appointed
rocsivar shall ba llable 1o acecunt for only thoss Rants rotually racelved] and vij Lander shall bn sntitled (o liave & teaalver
appointsd to take possassion of and manage the Proparty and collect the Rents and profits derived from the Proporty
without anty showiry iis to tha Inadaquacy of the Proparty an sacurlty,

It tha Renta of thae Praparty nre nnt suttsisnt to aovar the sasts of taking eontrud of and managing tha Proparty and of
onllaating the Rents ahy finds axpondad by Lendnr for sush purposns shall bacotie Indabitndnass of RBorrowor 1o Lander
sucurad by tha Sonurity Instrient pursuant te Uniform Covanant 7.

Borrower raprasonts and warranir-that Borrowar has not axocuted any prior assignmant of the Rants and has net and
will not perform any act that would prevant Lendar from aexercising (ts rights under this paragraph.

Lander, or Lender's agents or a judiclally appnintad recaiver, shall not bo requirad to entar upon, fakn canlrof of or
maintoln tha Property bafora or aftor glving not'za of dafault to Borrowar, However, Lander, ar Lender's agants or a
judicially appointed receiver, may do 5o at any ti*in-when a default occurs. Any applicatlon of Rents shall not cure or
waive any default or invalidate any other ripht or vimady of Lendur. This assignmant of Rants of tho Properiy shall
terminate whan all the sums sacured by the Sacurity Instrumeant are pald in full,

). CROSS-DEFAULT PROVISION. Borrowar's default ar brosch undar any nota or agraement in which Landar has
an intarast shall ba a brasch undar the Security instrumant and Landar may invoke any of the romadies pormitted by the
Security Instrumont.

BY SIGNING BELOW, Borrower accapts and agreess to the tarms and piuvisiorz.sontalned in this 1-4 Family Ridar,

SO {171

COMMERCIAL NATIONAL BANK Or BERWYNsrower

AS TRUSTEE UNDER TRUST AGREEMENT DATED

JUNE 10, 1986 AND KNOWN AS TRUST __ (Seall
NUMBER 860880 ~Borrower

SEE ATTACHED RIDER FOR TRUSTEE'S SIGNATORY
— {Saal)

-Borrowuer

R |1, 11
~Borrowar

DPS 1083
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