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4, Fire, Flood und Other Huzard Insurunce, Borrowor shat! insure al) improvements on the Property, whether now in
oxintence ae subkequently erecied, against any hazards, casualtios, and eontingencita, including fire, for whith Lender requires
insunnco. Thin insurance shull be maintained in the amounts and for the poriods thit Lender requires, Borrower shall ulko
insura ull improvements on the Property, whether now in oxistence or subssquently vrected, ngainst loss by floods to the éxtent
reiiiilred by the Secrotary, All insurance shall bo carried with compiunics approved by Lander, The insurance policien and uny
renewnls shall be huld by Lender and shall include loss puyable clauses in favor of, and in u form acceptable to, Lender, i 11
PN B PR I:_ | l'.}.’i b f 'JJ”J'{:'. '
~ac-ln the event of-1oss; Borrower shall give Lender immwdiate :notics: by mail. Lender' may make proof of loss if:not made
promptlyi by Borrowery Each insurdnce company concemed-is: hereby -authorized -and; dirscted- 10! tmakn: payment: for:such-ioss
directlyto- Lender;; initead of to' Borrower:and: to:Londer-jointly: All.or-any partiof the inswranice; proceedsimay, be applied by
Lender; at- itk optios; either:(a) io the: reduttion: of the indebtednees under the Note: and ithis :Security. Instrumenty: first t0. any
dolingnent-smoitats applicd in' the order' in-pampraph 3,1and then to propayment of  principal or (b) 1o the restoration:or. ropair
of thei damuged-Property: Any: applcation- of tha procesds t0>the prinvipal shatl:not-extend:or poétpone;the:due:dato-of ithe,
monthly payments which are referred to in paragraph 2, or change the amount of suck payments. Any excess insurance proceeds
gver:an amiount reonired-1o pay! all outstinding tindebbadnwia: underithe Note and this Security Insteument shatl be paid to the
m‘“ytlgganyemi;‘d T ) TR G R IR T S X L S B TR TR A | R AR D R D D R K TR EH R L 17 L A AR S L)
RSt e R D R TR I P AR R TR S R PR A R AL Lrecoo g™ aseph qrae 2 B nbeg s B ian fi
e 0 Ithe dvsnbiefi yasaissuse of thisi Socurity Insttument or-other- transfer of fiths- to the Froperty ithat extingulshes: the
iftdebtedness, al) fight ke ard intersst:of Borrower:in ind'td Insurance policies in force shall puss to:the purchaser, it it <1j
TR L L I Pt AT L R HTET I B L Lol i.i‘!!j-,:‘;'-" R PR 1 U HE T LR AT
s ;. Ogenpancy,  Preservation i Maintenance “und ! Protection:of - the- Property;- Borrower's: Loan: Application;
Leasehalds; :Borrower: shall.occupy, estublish; and.usy the' Propertyras: Bosower's principal ‘residence within sixty: diys afie
the execution of: this Sdcurity: Instrumer te:uahsllicontinue to occupy the:Praperty usiBarrower's principa)-residence for at:least
one yeur after the date of ogcupancy, junleas the-Secretary determines this:sequirement:will causs undue bardshipifor Borrower,
or unless extenuating circumstances exist vrhich are beyond Borrower's control. Borrower shall notify Lenders-of any
extenualing circumstances: Borcower shall:not compiitiwastsior destroy,-damuge or!substantislly change the Property.or allow
the Property to deteriorats, :reastmuble’ wedr umd (e e Xedpted, ' Lender may ingpect: the Property: ifithe‘Propesty: is: vegantor
abandoned: o -theilodn is in defaults Dender. wiay: taks: reasonuble” action1o! protect: and’ preserve ‘such vacant jor abdndoned
Property. iBarrowdi: shidll also be inidéfunlto if Borrawer; - ing the Joan‘applitativn process; igave materially false or inatcurate
information ot ‘statements: vo: Lender.(or it 16! provide lLaadzé with “any miterial information) 'incontection ‘with: the' lom
evidenced b the INots; Tricludiig; but Roe imitsd! toy répregentzomi concerning Boerower’sioccupiancy of the Prupsry as's
principal rekidencsi [F this! Securifyl Tastrament is 'on-alJeasshold, Do inwer: shall comply withithe provisions: ofithe: el If
Borrower acquires fee title lo the Property, the leaschold and fes title sa" not be merged unless Lender agrees to the merger in
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6. Chiirgies' to'Bufirower idiid Protection bf Lieider’s Rights'in the Properiv Borrower:shalt pay-all ‘governmenhtal-br
municipal charges, fines and impositions that are not included in paragraph 2. Borioweer shall pay these cbligations on time
directly to'the entity which is éived this paymient; T failire to pay Would udversely affect T ander's-inlerest in the Praperty, upon
Lender’s féquest Batrowor shall prorpily Riciiisti 16 Lender'receipth ovidericing thiesel phgunnts, v 1 bl s 1 vy g

If Borrow#?: falls to make thiese! piytients or the payments required by paragraph 2, or fails to porform any other covenants
. and agreementy‘dovitained in this Security Tistraméiit, oF there id'ileal proceeding that may sigaimtiai?y 'affect Lender's sights
in the Property)(sieh ab a priceeding in bankriigtcy, for cokidertriation or 16'snforce s of regulatiorsh; then Lender midy. do
" and pay whafovesis'fiecessafy ' t6 profect i Valile/of the Propérty and Lendr’s' fights in the Property,-irsinding payment of
¢ “axes, hazard ‘insiiéanice aiid cthetitekty Héatiotied"in PArdgraph 21+ 1 v 1 g o ot kst e
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A Any Himéiitits' dikbivied. by Eendés Wnder 1his parigraptishiall ‘becdime an additional debt of Boritwer and b'seciiréd by
?‘f-‘l;lhis Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
: .. Lender, shall bé Thiinediately'die and payable. '
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7. Condémitiaficn.' The pidceeds UF 4ty avWilrd 9¢ élaim for dumages, direct or consequential, in connection’ with aay
condemnation'orother takilig 0 ary part 'F the Property., of for ¢otiveyinee'in plate of ¢ondbmnition; arg heéreby Hissighed ind
shal) be phill {6 Léhler 15 the dtédl of the! &l AmoWht of ibe indebtédness that Fmains inpaid under the Note and this Security
Instroment’/LEAAEH shall Spply Bich procesds sd '(He fediiction’oF ths indebidness inder' the Note ‘And this Secunfy Tistruiment,
first to any‘daiinquem amounts applied in.the order provided in paragraph 3, and then to prepayment of principal, Any
application”8F'tHe ‘prockeds o' 1hY' priatipal shall not extend or postpone the due date of the mionthly paymems.whiﬁg are
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12. Successors and Assigns Bound; Jo tF CI bility; Co-Si O eXensnEa%d Z:rgo}n?fl? of this

seqynty Instrument sholl bind and benefit the successorsu&mxgas of Lender-and. Bomrower; S\Isbj&-t to the prowsnons of
puragraph :9.bsiHorrower's. covenants, and: agreemeqlu; ‘wbplizbe- joint and several. Any Borrower who co-signs this éeéuritf
Instrument but does not execule the Note: (a) is co-sigitigg-this Security Instrument only to moytgage, grant and convey that
_Borrower' svmlemb in the Property under the terms 6F this: Seenrity, Instrument; (b} is not persann!ly obligated to pay the sums
 eckred. byathns Secutity Instrument; and (c) agrees that- Lender and any- other. Borrower may agree to ‘extend, modify, forbear or

make any accommadations with reg:ml ic the terms of lhm Secunty lnstrumenfor tha Note without that Borrower 8 consent.
(s e !H prh iy (1511 ; e | | 0y i P g
s i3 Notices:. -Anymutlcc to- Bormwcr proy vjded for in thm Sccumy. lr.suumem ahall bqglvnn hy: ¢¢livmng ll or hy mmling-
mby fimut-clang malls unluss: applicable Jaw. requiron-uss of anothior method. The aotice: shull.by directed to the Propgrq_y Addross
or any Other wklross Dorrower designates by notice 1o Lender... Any-qotive; 1o Lendon shall: be-given- by firmt;qlnss mail to
Liender's ackleess slated horoin or any address Lender designates by notlvs to Borrower, Any notice provided for in this Secority
Instrument shall by deoyaed 10 havy beon given:to Borrawer:or, Lander when given a9 provided in this peragraph;;..;..;):
HAN
4. Gﬂveminv Luw, Sevenabmty This' ‘Security Instrument: Ml be : governed - by, federal -law:and: the - law: of the
Jurisdiction:inwhiog #e Property is located. In the event that any ,pmwslon or clause;of this Securily, Instrument or the Note
conflicts with applicakie iaw, such conflict shall not affect other prowslom, ofithis Security Instrument or the Note which can be

given offect without the e2pficling provision, To this end the provisions of this Security Instrument and the MNote are declared

to b-r: SG\'dmblB. P I gt

]
R

g
15. Borrower’s Copy. Borrowe; shall be given one conformed copy of thlb Secunty Instrument,

16. Assignment of Rents, Borrowver wizonditionally assigny: and transfors: (0. Lender all the rents und revenues- of the-.
Property, Borrower nuthorizes Lender or Lender’< ugents to collect the rents and revanues:and- hereby, directs each tenant of the
Property to puy the rents to Lender or Lender's agents. However, priorito. Lender's notlce to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrunién?, Barrower shall collect and receive all rents and reveaues of the Propesty
as trustes for the benefit of Lender and Borrower. This asmgnment cof mn!s consutnluran nbsoluta nssugnment and- nobsn-
assignment for additional security only, ‘ . . o L e

IJ " ;

1f Lendemwes notice: of. breach. fa, Borrower: () all renta seveived by Borrower shal be held by Borrower as trusiee for
benem of. lpndqr!pnly. ta, be appliul i the sums secwrid, by the Serarity Instrument;, (b) Lender. shal, be entitled o collect, g[ul
réceive all of the rents of ‘the Property; and (¢} each tenant of the Prperty shall pay all rents due and unpand ta Lender‘or
Lender's agent on Lender’s written demand to the enant,

Borrower has not executed any prior assignment of the rents aml haq not nd will not perfonn nny act that wonld prevent
Lendsr from exercising ils rights-under, this parugraph 16, 10 ; e 1oy FEERIN ! .u|

;' ',.an,,l-ll!.uﬂlql : PR et ,‘;n,: Lot S g ey

e «Lenderlshal] not be:required to enter upon, iake control of or maintain the Property “ufore or after gwmg nonce of breach
10 Fotrower: Howeyer, Leader or-a jwdicintly, appointed receiver. may do so.at-any:time. the/® is a breach. Any application: of
rents, skmllmptmum of,waive any default:or. lnvahdate any other right or mmedy of Lender., 'D' . usmgnmenl Qf rents, of :the
Property shall: tarmmate when the qcbt secured: bx the Security Insjrument is paid in, Bl oo iy g

gl

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree gs follows:

17, Foreclusure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of t:lle
evidence,

A'-".

¢
i

4
-

"t 18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrment

wtthout charge to Borrower, Borrower shall. pny any recordation cosis.

,u:

+"7 19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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