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Thxs 'debt iy cv:dznced by Bormwcr‘s now dmecblhc'sama daic x shxs Security. msnumn(“Nom 3 which provides for, monthiy
payments, with the full debt, if:not, paid eariier, due and payable on January 3, 2001 . This Security

Instrument sacures:to-Lender: (8).the repayment of the: deby evidenced by the Note, with inlf rest;;and'au;rancwal.s.. extensions and
modifications of the: Noter(b)- the:payment of-ali other sums, with interest, advanced under pasaraph 7 to protect the security.-of
thiy Security Insument; and (). the performance of Borrower's covenants and agreements under th's Se:urily Insirument and the

Mlc. Pur m:s purpose, Borrowat drm hcn'.by mtgage. gmm md mmrcy to Lm!cr the. fonuwmg umx".ﬂ propenty-located in
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. 5. Wazard or Property Insurance. Borrower shall keep the improvemehls now cxisting or hbreaftér crecied on the Propérty -
insured ngainst loss by fire, hazards included within the lerm "exiended coverage” and any other hazards, including floods of
flouding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
reguires; The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be -unreasenadly; withheld: :1f; Borrower Jails 1 .maintain coverage described -above, Lemder: may. at l.cnderﬁ opurm. obcam

avemgc 1o protect Lender's rights in the; Propenty:invaccordance with paragraph 7. R,

1Al insurance;policies and: renewals shalliboincceptable 10. Lender and:shall mclnda 0 slaudardvnmngnge uinusa. Lcnde; shall
havc the right to:holil-the policies.and renewals, If:Lender rcqmrcs, Borrower sholl promptly give to Lender:all receipts of, paid
premiums andd renewal notices. In-the ovent of {oss,; Borrower: stlnll gwo prompt nnticc o lhe msumncc carrier. nnd Lcndcr Lcndcr
mny»mnke proof of lossdl nol mwle promptly;by:Borrower. - 7w oo s e i

~:Unloss 'Lender and: Borrower: otherwise:agree in writing, - insumm:c procmt-; shull bu apphcd ;o mslorauon 0. rcpnir ofl thc
Propeny damaged; if Whe rosioration oF repair is.economically, feasible: and; Londer!s security. ls not Jossoned, 1f:the restopution or
tepair, is not ‘cconomically- feasible: or Lender's seeurity would bo lessched, the insurance: proceeds: shall- be. applied 1o the sums
secured: by.this Sccurily Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Proporty, :or: does pui:w swer-within:30 days a: notice: from. Lender: that:the insurance:carricr-has. offercd 1o seitle a claim; then
Londermay collect the fusurance. proceeds. Lender: may use the proceeds to repair. of, restore the Propcny orlo pa /( sums sccured
by this Sccurity. Instrumet, whether or-notthen duc: The 30-dny period will begin when the notice, is given, « ;.. v (i

¢ Unloss. Lender:and:Boriow.r otherwise agree. in writing, any application of proceeds to:principal shall noL cxl.cnd or poslponc

~ the-thue date-of the montkly paymen's refesyed to'in-parageaphs 1:and 2 or-change:the amount-of the:paymonts, If under paragraph

21 the mepmy is- acquired: by :Lenzer, Borrowerla:right: to any -insurance. policies and proceeds:resulting from damage. to the
Property prior to1the:acquisition sha¥ ,;ass wo:Lender, 1o the. exient of the:sums: sccured by ithccunty Instrument. unmcdmu.ly
pdormlhcncqms:lmn.; B A T (0 T e i e L TR TR T PN TP
o160 Ogcupancy, Preservation, Maluteunnce and Protection of the. Property; : Bormwer'n Lnan Appication; meholds.
Borsower: shalli occupy; establish; and ysoitho P:oper.y-ts Borrowerv principal:rosidence. withisusixty duys-ufier the:oxegution;of
thiz Securily Instrument and shall continue, o occupy ¢ Praperty as:Borrower’s principal residence for. ai Jeasi-one your aficr:the
date: of -ocoupancy, unlass iLender: otherwise:agrees iit-vieiting, -which- consent: ghail:not- be- unrcasoniably -withheld,: or:unlcss
cxlenupting ircumatancesexist-which:are boyand Barrow: s conirol. ‘Borrower shall not dcslmy, damage or-impair the Property,
nllow -the .Property w deteriorate, of commit wasic on the Property, Borrower shall be in default i any forfeiture action or
proceeding, whether civil or criminal, is'begun:thatiin Lender!s.gond Jaith-judgment-could; résuit in forfeiture of the Propertyior

- otherwise materintly- impair-the lien :creuu-mh)ulhis'Smumy:insunmm or:Lender!s. securily, interest.’ Borrower. may cure:-such-a
default and reinstate, as: provided 'inparagraph 18, by, causing:the actioz or- proceeding:to be:dismissed with a.ruling, that, in
Liender's :good Faith: determination, precludesiforfeiture of the:Borrowers Znta=st.in. the Property or: other material impairment of
the lien created: by this Security Instrurnent op Lender's: security:interest: Bor o shall also:beqin-default if: Borrower, during the
foan application:process; gamumwnnlly false-oninaccurate informalion or statenvats ‘o-Lender (or failed to provide Lender with
any -material :information) i connection .with. the floan. evidenced: by: the: Note; including,. butinol- limited: v, represcniations
concerning Borrower’s accupancy-of-the Property ds a priacipal residence.. IF this Secu'ivy Insiruntent i on-a leasehold, Borrower
shall: comply: with aii-the provisions: of the:lease. I Bormwcr acquucs fee uue 1o lhc Propev ‘. lhc leasehold and the fee title shall
notmcrgu unloss Lender agrees 10 the MCTerin WItRG. « .+ it o roqusar 0w lab, o) avep i G s fnie e

=7 Frotection-of Lender's: Rights i the Property. L Bum)wcr fails lo pcr[orm the mvcl._.ns anr!uagrccmcms conmncd in
this Security: Instrument, orithere is.a legnl ‘proceeding: that may significantly. affect Lender's rights:in the. Propenty (such:os &
proceeding: in bankrupicy: probat; for condemnationior: forfeiture or:lo-enforce laws or regulations), ther Lzader may do and pay
for whatever is: necessary: to-protect:the value 'of the: Propcn'y and Lender's;rights-in. the: Property. Lendur's sotions may. include
puyinganyisums-sccured by a:lien:which has: priority. over-ithis Sccurity::Instrument; appearing in cowmy; raying: reasonable
atiormeys': fees and: cnlering on ithe. Pmpeny to! makc repairs, Although:Lender may. take: acuon: under thls pax..gmph 7 Lcndcr
dﬂcsnolhayﬁmdﬂso" 1 j.w-‘.-'u!“, N I T 5'.“ ji! ’ l, ‘I }»‘.‘. vty ,'~l:.'::,. TR TV b 9 LY,

ANy amolnts dnsbursed by Lender under llus paragraph’ 7 shall-becom: addmonal debtofi Bomwer secured by 1h|s Secunly
Instrument; Unlesy: Borrower and:Lenderagres: o other terms of ipaymenyj; these: -amounts:shall :bear interestfromithe dnte of
dlsburscment at the Note rate and shall:be payable,:with interest; upon notice fromiLender ip Borrower requesting payment.:

-8, Mottgage Insurance.: If Lender: required :morigage insurance as'a condition ofimaking.the loan’ secured: by this: Secumy
Instmmem. Borrower 'shall-pay:the, premiums crequiréd: o wmaintain :the!mongage: insurance int effectidf, for-any. reason;:the
mortgago’ indurance ‘coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 10
obliln ‘coverage substantiatly equivaledtio theimongage: insurance pmv;ously in effect; at:a cost subsiantially: equivalént<tp the
cost {0 Borrower of 'the MOMgage: insurance q:rcvmusly in “offect, from:an: almalc\mongnge insurer’ approved : by Lender. If
substantially equivalent: mortgage!insurance covérage:isinotiavailable; Barrower:shall pay:1oi Lender cach month a sum equal 10
onc-Iwollt ofithe yearly mongage insurance' premium being: paid by. Bofrower when' the:insurance coverage: lapsed or ceased: o
bo ln ufﬁ.ct Lu\der wnl ucu,pu usc unu mtmn lheso pnymems s 8 loss rcscnro tn iicu af maorigage msumncc Loss reserve
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iwi16: Borrower's Copy.  Borrower shall be given one conformed copy offthe Nots dnd of this ‘Sccuﬂty Instrament i) 50
17, Trangfer of the Property or a:BeneficialInterest-in- Bovrowyr. ,lf all or.any pariof the Property or any interost in i is
sold or transferred (or. if & bencticiyl, inierogt ir;ﬁﬁp[rpwci is sold ‘or trans(erred and-Botrower s not a neteral person) without
Lender's prior wrillen consei, Lendér'tiiay; o opitioh, require immediate payment in foll of all sums sccured by!this Security
{nstrument. However, this option shall not be cxercised by Lender if exercisc is. prohibited by federal daw as of the date of this
Security Instrument. _ , LR ' .
i 1f Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay. all ‘sums secured by this Security
Instrument,, If Borrower, fails 1o pay, these sums prios, io the expiration of this period, Lender may invoke any remedies permitied ™
by this Security Ins},rumcm},v'l,lﬁoqtmfpmr ddtice or demarid on Borower, | T L
" 18. Borrower's Right to Reinstate, 1T Bormower' meots ' teriain ' conditions, 'Borrower™ shalt “ hive “the’ Aght 1o have )
enforcement’ of -ttiis” Security- Tnstiment' didcontinned 'at-any time ‘pridr“to i carller-ofti(a) S'tays (or such other period ag -~
applicable law may specify for reinstalement) bofore sale of the Property. pursuant to any. power. of saje: contained i this Seourity .
Instrument, or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (:T)!Jwayu Lender u} -
sums which then would be:duc. under this Secusity Instriiment and the Noto ‘as if ac acceleration had occurved; (b)-cuses any
defouht of any other covenanls or agreemients; (c) pays all expenses incurred in gnlorcing this Sccurity Instrumens, including, but .
not limited ‘10, reasona®le attorneys’ fecs; and (d) takes such actibn oy ender may rensohtbly! réquird (0°assird that'the tion of this *
Sccurity Instsumer’, Londer’s rights in the Proporty -and Borrower's obligation 0 pay the sums scoured by this Sccurity
Insteument-shatl icontino unchanged. Upon reinsiaiement by Borrower,. this Socurity: Instrument and the oblif;ations segured
hereby shall remunin {ully effctive as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceieration under paragraph 17, e _ : T
19. Sale of Note; Change 47 d.0an Servicer.. The Noj or a panial inicrest in the Note (together with this Security
Instrument) may be sold one or inure times without priornotice o Borrower, A sale may result in a change in the entity (knowir.
as the "Loan Servicer”) that collects .nnnWymcnls due under the Note and this Sccurity Instrument, Theee atso may be onc or
more changes of the Loan Servicer vire (0 ¢ sake of the Noie. II there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accovdsaie with pamgraph 14,abaye;ang n&ﬁapbl&.hw;rffhc.ﬂoﬁm will state the name.and
atdress of the new Loan Servicer and the rduress 10 which payments should be tade.” Thé' dotice wilt also coniain any. other
information required by applicable law, e . : ' "
20, Hazardous Substances. Borrower sha! not cause or permit Uk: presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroiver shail not de, nor allow anyone clse t do, anythieg affecting the Property
that s in violation of any Environmenial Law, The preed.n; two sertences shalk not apply:to ihe presence, use, or storage on the
Property of small quamitics of Huzardous Substances tics ore generally recopnized 1o bo appropriato o narmal residentinh wses
and. to maintenance of the Property. o vt ,
.+ Barrower, shall prompuly give, Lender, written, notice of wiy Investigation, claim, demand, lawsuit or other action by any

[ Troie iy LN L

oventmental or regulatdry ggency of priv nvolving the iy and any Hezardous Substance or Environmental Law
B B B e Hthess e
removal or ather temediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedind actions in accordance with Environmental Law. : - _— o

As used in this parngraph 20, "Hazardous Substances” arc thase subst'nces defincd as loxic or hazardous substances by
Enviconmental Law and the following subsiances: gasoline, kezosenc, other flammable or toxic petrolcum: products, toxic
pesticides and hepbicides, volatile solvents, matcrials containing ashestos or formaldeby de, and radioactive materials. As used in -
this paragraph 20, "Environmental Law" means fedéral Taws ‘and aws of the jurisdicara where the Property is located that relaie
10 health, saféty or cnvironmentad protection. } U ‘ : P

AR AT IS (N L TR TRt Y TR A AR M I LU S R R
NON-UNIFORM:COVENANTS. Borrower and:Liender further,covenant and agree as foliowis ot oo -

. 21, Acceleration;: Remedies. Lender shall give notice to Borrower prior 1o acceleration Votloring Borrower's hreach o
any'covenant-or:agreement: in this :Security cInstrument: (but: not- prior. io accelerntion: under :navagraph 17 unless
applicable law provides otherwise); The notice:shall apecify: (a) the defauit; (b) the:action requires 17 cure the defanit; (c)
a date, not-less:than 30 days fromthe datethe: notice is:givenito:Borrower; by  which the default mus! Le'cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration oi' “xe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai further inform
Borrower af the right to veinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, IT the default is not cured on or before the -
date specified in the notice, Lender, at its option, may require immediate payment in fall of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
sbull be entitled to collect a1l expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Yimited to, reasonable atlorneys’ fees and costs of title evidence,

22, Releuse.  Upon payment of all sums securcd by this Security Instrument, Lender shall releasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. ‘

23, Waiver of Homestead. Bersower watves all right of homesiead excmption in the Property.

Form3014. 9/90 |
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BALLOON RIDER

{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22nd day of Dacember . 1993 .
itnd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Deed to Seéure Debit
(thc "Sccurity !nsu-umcnr:'a é’p{ Eu%c same daie given by the undersigned (the "Borrower”) to secure the Borrower's Note o

830 EAST HIGOINS AVENUE, #111-H (the "Lendor™

s BURE,
of the same dale and cm?c’t!x%g eu ;’:‘mpeny described in the Scourity Instrument and Jocated nt:

4854 N NORMANDY, CHICABO, ILLINDIS 60656

{Praperty Address)
The interest rate stated on the Note is called the "Note Rote." The dite of the Note is called the "Note Date.” ]
understand the Lender may transler the Note, Security Instrument and this Rider. The Lender or anyone who lakes the Note,
the Security Instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is called the "Noie

Hoider.”

ADDITIONAL COVENANTS. [n addition 1o the covenunts und agrecmenls in the Security Instrument, Borrower ang
Lender farther coveipit and agree ns follows (despite anything w the ceptrary conwined in the Security instrument or the

Note):
1. CONDITIONAL RIGHT TO REFINANCE .

At the marurity date 4f 1*c Note and Security Instrument (the "Maturity Date"), I will be abic o abtain a ncw loan
("New Loan") with a ncw Moarity Dale of . January 1st , 20 24 , and with an
intcrest rate equal o the "New Note Raie® determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (Ve "Crnditional Refinancing Option™). I those conditions are not met, I vondersland that
the Note Holder is under no obligatior to refinance or medify the Note, or to extend the Maiurity Date, and that I will have
o repay the Note from my awn resources or rind a lender willing to lend me the moncy to repay the Note.

2. CONDITIONS TO OPTION . o : ' -

IL I want 1o exercise the Conditional xeZinincing Option at maturity, certain conditions must be'met as of the Mawrity.
Date, These conditions are: (1) 1 must still be e cwner and occupant of the propesty subject 1o the Scecurity Instrument (tic
"Praperty”); (2) I must be current in my monthy 78 menls and cannot have heen more than 30 days Iase on any of the 12
scheduled monthly paymeuts immediately preceayr;ihe Malurily Date; (3) no lien against the Prapenty {(cxcepl for taxes
and specinl assessments. nol yet due and payable) cther shan that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 perceatage points nbove 'ac Yoie Rate; and (S) I must make a written reguest 1o the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE .

‘The New Mote Rate will be a fixed rate of intgrest equsi "o the Federal Nationat Morigage Association’s required net
vield for 30-year fixed rale morigages subject to a 60-day manio’ory delivery commilment, plus onc-half of onc percentage '
point (0.5%3), rounded Lo the nearest one-eighth of one perceningz peint (0.125%) (the "New Note Raiz"), The required net
yicld shall be the applicable net yicld in cffect an the date and Ee of day thai the Note Holder receives notice of my
election 1o excrcise the Conditionat Refinancing Option. IF this requile? net yield is not available, the Note Holder will
determine the New Noic Rate by using comparable information. : :

4, CALCULATING THE NEW PAYMENT AMOUNT : :

Provided the New Note Rate as calculated in Scection 3 above is not prealzs than 5 percentage points above the Note
Rate and abl other conditions required in Section 2 above are satisfied, the Noto Holder will determine the amount of the
monthly payment that will be sufficient 1o repay-in full (a) the unpaid principal, mus (b} accrued but unpaid interest, plus (c)
ill other sums | wili owe under the Noie and Sccurity [nstrument on the Malurit; Dae (assuming my monthly payments
then arc current, as requircd under Seclion 2 above), over the term of the New Nolea tne’ New Nole Rate in equal monthiy
paymenis. The result of this calculation will be the amount of my new principal and kilersst payment cvery month until the
New Note is fully paid. ’

5. EXERCISING THE CONDITIONAL REFINANCING OPTION \

The Note Hokder will notify me. st least 60 calendar days in advance of the Maturily Diie and advise me of the
principal, accrued bui unpaid intcrest, and all other sums 1.am expected 10 owe on the Maturity27.2. The Note Halder also
will advise me that I may cxercise the Conditional Refinancing Option if the conditions in Secdo:: 2 above are met. The
MNote Holder will provide my payment record information, together with the name, title and w'dress of the person
representing the Note Holder that I must notify in order 10 exercise the Conditional Refinancing Opdnon. If ¥ meet the
conditions of Section Z above, I may exercise the Conditional Refinancing Option by notifying 'the Nuis Holder no later
than 45 calendar days prior to the Maturity Date. ‘'The Noie Holder will calculate the fixed New Notc Raic based upon the
Federnl Nationsl Mortgage Associntion's applicable published uired nel yield in cffect on the date and time of day
notification is received by the Nole Holder and as caleulated in Seclion 3 above. 1 will then have 30 calendar days o
proviile the Note Holder with acceptable proof-of my required ownership, occupancy and property lien stalus. Before the
Maowrity Date the Naie Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which [ mus( appear to sign any documents required o complete the mﬂ;;ired refinancing. I
understand the Notc Holder will charge me a $250.00 processing fec and the costs associnted wilth updating the dtle

insurance policy, if any.

BY SIGNING BELOW, Borrowcr accepts and agrees Lo the terms and covenants contained in this Balloon Rider,

A ~
\A‘«B'\M&—G R\ e (Seal) *ﬁm.w;%ﬁez«f&w —{Seal)
THGHAS " ZAPBZALR\A) -Borrower B‘BHIELE A ZAPH L A -Borrower

{Seab) (Scal)
-Horrower -Bortower

[Sign Original Onlyf

MULTISTATE BALLOON RIZER - Single Family - Fennie Mae Unilorm inetrument Ferm 3160 12/89
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