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{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Sacurity Instrument”) is givenon Decembar 15, 1953 . Thae montgagor is ‘
REBECCA S. NEAL, A WIDOW NGT SINCE REMARRIED and PAMELA L. HEAL, NEVER BEEN MARRIED

Borrower owes Lender thy, principal sum of One Hundred Forty Two Thousand Dollars and nn/100
Dollara (1.5.$142,000.00 ) This debt ls
evidenced by Borrowsr's v Jated the same date as this Security Instrument ("Note®), which provides for monthly
ymants, with the full debt, # 10" pald earller, due and payabloon January 1, 2024 . This Security
nstrument secures to Lender: [a) *.\e repa of the debt avidenced by the Note, with interest, and all ronawals,
extensions and modifications of {ae Note; {b) the paymant of all other sums, with Interest, advanced under paragraph 7
10 protect the security of this Sect 4y Instrument; and (c) the performance of Borrower’s covenants and agresinents
under this Security Instrument and the /vcte. For this purpose, Borrower does heraeby mortgage, grant and convey to
Lender the following described propeny.’o.atedIn Cook
County, lllinols:

THE NORTH WALF OF LOT 10 AND ALL OF LOT 1| IN BLOCK 2 IN ELMEYER
SUBDIYISION, A SUBDIVISIOK OF THZ SOUTH HALF OF THE SOUTH WEST QUARTER
4 OF THE NORTH WEST QUARTER OF SECT'ON 33, TOWNSHIP 39 NORTH, RAMNGE 12,
EAST OF THE THIRD PRINCIPAL MERIuJAN, (EXCEPT THE WEST 32 AODS OF THE EAST
50 RODS OF THE NORTH 20 RODS), (N C40K COUNTY, ILLIACIS.
‘ 01/11/94 D001 MCH
‘\ . RECORDIN X
R ~ MAILINGS ¥
I < 15-33-124-016 _ 94052849 #
/";\ = 01/11/949 0001 MCH
Q=
i 0§ 1
£
3
\“;‘DU
Q which has the address of 709 NORYH WAIOLA AVEHUE , LAGRANGE PARK .
' 9\& Minols 60525 ("Property Add ls":)'“ o)
no rope rass’);
= (Zip Code]

\// TOGETHER WITH all the improvemants now or hereafter eracted on the property, anz all essements,
g eppurtenances, and fixtures now or hereafter a part of the property. All replacements and ad Jitio 1s shall also be
covared by this Security Instrument. All of the foregoing is ref to in this Securlty Instrumant 4~ the "Property.”

BORROWER COVENANTS that Borrower s lawfully seigsed of the estate hereby convi arv; bas the right to
fhorntgage, grant and convey the Property and that the Property Is unencumbered, except for encurirences of record.
rrowgr wnrrag:s and “v]vill defond generally the title 1o the Property agalnst all claims and demarxds, Suiyact to any
cumbrances of record.
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{"Borrowor?).
This Sacurlty Instrument is givento Alumnt MHortgage Sarvices, Inc.,
an [ilinois Curporation '
which Is organized a.«d existing underthe lawsof the State of 111inols , and whose address |s -
1300 lroquois Drive, Ste 245, Haperville, IL B60563 (Lender”).

15:28
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THIS SECURITY INSTRUMENT combines uniform covenants for national use’and non-uniform covenants with
limited variations by Jurisdiction to constitute & uniform aecurl'ty instrumaent cavering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepa m and Late Charges. Borrower shall prom when due
m principal of and interest on the deht‘evidoncedyg;.tha Note and anyrgrepaymnt and late chargp;'syt?:: under the
Q.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shaill pay
to Lender on the day monthly payments are die under the Note, until the Note is pald In full, a sum ("Funds"} for: (a
yeaﬂay‘,tnxes end assessments which may attaln prlorlt}f over this Security Instrument as a lien on the Property; (.3 yeany
eas¢hold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d}
yearly fiood Insurance premiums, if any; &g yearly mortgage insurance premiuma, i any; and (f) any aums payable by
Borrower to Lender, In accordanca provislons of paragraph 8, In lieu of the pa of moitgage insurance
premiuma. These items are calied "Escrow Items.” Lender may, at any time, collect and hold Funds In an amouni not to
exceed the maximum amount a lender for a federally related mortgage loan may redquire for Borrowsr's escrow account
under the fedoral Ren! Estate Seftiement Procedurea Act of 1974 as amended from tima to time, 12 U.8.C. §2601 &
aﬁg, ('RESPA"), unless another law that appiles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hoid Funds in an amount not to excesd the lesser amotint. Lender may estimate the amount of Funds due on the
ba;'ls Ic:f l.;i:eutr‘;em data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
ap W,

The Funds shria be held in an Institution whosa deposits are insured by a federal agency, instrumentality, or entity
(Including Lende., ¥ _ender is such an Ingthtution) or in any Federal Home Bank. Lender shail apply the Funds to
pay the Escrow ltem~.. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or ve:mying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to mase ¢'.2h a charge. However, Lerder may require Borrower to pay a one-time charge for an
ndependent real estate .ax ;eporting satvice used by Lender In connaction with this loan, unless applicable law
provides otherwise. Unlass an agreement is made or applicaile law requires Interest to be paki, Lender shall not be
required to pay Borrower any I<wrast or samings on the Funds. Borrower and Lender may agree in wrilln?. however,
that Interest sha¥ be pald on the /-\'nds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debitr. t= the Funds and the purposa for which each debh to the Funds was e. The
Funds are pladged as additicnal secur’y lor all sums secured by this Securlty Instrument.

i the Funds held by Lender excecd «»s amounts permitted 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds In accorcance with the requirements of e law. if the amount of the Funds held
by Lender at any time is not sufficlent to pa' the Escrow ltams when due, er may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary 10 make up the deflciency. Borrower shall make
up the deficiency In no more than twelve monttiy >ayments, at Lender’s sole discretion,

Upon payment in full of all sums secured by 1ds Sezurity Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lander. i, under paragraph 21, Lenug” =hall acquire or seli the Property, Lendes, prior to the acquisition
or sale of the Property, shall apply any Funds held by _ender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument. :

3. Application of Payments. Unless applicabls law .-ov!dss otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepaymen. c’.27ges due under the Note; second, to amounta payabie
under paragraph 2; third, to interest dus; fourth, to principal dur; 8nd last, 1o any late charges due under the Note.

4. Charges; Lisns. Borrower shall my all taxas, assessmentr, ¢ erges, fines and impositions atiributabla to the
Proparty which may attain over this Security Instrument, anc: i~.anehold paymerits or ground rents, if any.
Borrgwer shall pay these obligations In the manner provided in paragre sh-2, or f not pakd In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shai prom 2ty fumish to Lender all notices of

amaunts to be pald under this paragraph. If Borrower makes these paymer 4s d rectly, Borrower shall pramptly furnish to
Lender raceipts evidencing the payments.

Borrowsr shali promptly discharge any lien which has priority over this Secu#y Instrumen uniess Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner pirptable to Lender; (b) contests in
good talth the lien by, or defends against enforcement of the lien in, legal proceeoin/ = vhich in the Lender's opinion
operate to prevent the enforcemant of the llen; or (c) secures from the hoider of the fanen agreement satisfactory to
Lender subordinating the lien ta this Security tnstrument. If Lender determines that any it of the Prg| is subject to
a llen which may attain priority over this Security Instrusnent, Lander may give Borrower a no*ce id ng the lien.
Borrower shall satisfy the flen or take one or more of the actions sat forth above within 10 dyys ¢ f the giving of notice.

5. Hazerd or Property Insurance. Bosrower shall keep the improvements now existing or bor-fter eracted on the
Property insured agalnst loss by fire, hazards included within tho term “extended coverage® and = other hazards,
Including floods or fioading, for which Lender requires insurance. This insurance shall ba malntairerz m) the amounts and
for the periods that Lender requires. Tha insurance carrier providing the insurance shali be chosen by Sorrower subject
to Lender's approval which shall not be unreasonably withhsid. If Borrower falls to malntain coverage described above,
Lender mr?y, at Lender’s option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.
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Al insurance policies and renewals shall be acceptable to Lender and shad! Include a standard mortgage clause,
Lender shail have the right 1o hold the policies and renewals. if Lander requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. in the event of loas, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be appiied to reatoration or rorafr
of the Property damaged, If the restoration or rapalr is economically feasible and Lender's sacurity Is not leasened. If the
restoration or repalr is not economically feasible or Lendar’s security wauld be lassaned, thg insurance procseds shak
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower.
lfBorroworabandomuwPropenr.Bonagroeo not answer within 30 days a notice from Londer that the Insurance casrier
has offerad to settle a claim, then may collact the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice Is given.

Unleas Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
poaponethaduadatsdthemmuy’?aymamaralansdtolnparag 1 and 2 or change the amount of the
payments. if under paragraph 21 the Propenty ls by Lender, Bomrowet's right to any insurance policies and
procesds resufting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupanr . Preservation, Maintenance end Protsction of tha Property; Borrower's Loan Application;
Leaseholds. Borrowr shall occupy, establish, and uaa the Property as Borrower's principal residence within sbay days
aftar the execution o Pua Security Instrument and shall continue to oceupy the Property as Borrower’s principal
residence for at least cvv. vaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonablr w thheld, or unless extanuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, 7.anage or impair the Prapetty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be \» J2fault it any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender’s falth judgment Cos .« result In forfelture of the Property or otherwise materially impalr the Hen created by
this Security Instrument of Lendur's 2acurity Interest. Borrower may cuse such a default and reinstate, as ﬁrrovldad In
paragraph 18, by causing the aciion or nroceeding to ba dismiased with a ruling that, in Lender's good falth
determination, precludas foifsiture of .ne Brerower's Interest in the Propeity or other material impalrment of the flen
created by this Security Instrument or Leraer's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally fals~ or inaccurate information or statements to Lender (or falled ta
Lender with any material information) in connection with the loan evidenced by the Note, including, but not Himited to,
re mncenﬂmormwan occzhtar;y of the Property as a principal residence. If this Security Instrument is
on a leasohoild, Borrower | comply with all tye srovisions of the lease. If Borrower acquires fee title to tha Property,
the leasehokd and the fee titte shall not merge uniess ).ender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propert, i Bomower falls to perform the covenants and agreementa
comtained in this Securlty instrument, or there is a legel prezceding that may significantiy affect Lendei’'s rights In the
Proparty (such as a proceeding in bankrupicy, probate, fir ccndemnation or forfelture or to enforce laws or
regulations), then Lencer may do and pay for whatever Is necrrsary to protect the value of the Property and Lender's
rights in the Property. Lendar’s actions may include paying aiy ;iuns secured by a llen which has priority over this
Security Instrument, ’gpearlng in court, paying reasonable atioriey's’ fees and entaring on the Property to make
repairs. Although Lendear may take action under this paragraph ;- cn.cder does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall »e~ome additional debt of Borrower secured by
this Security Instrumant. Unless Borrower and Lender agrese to other {er ns of payment, these amounts shall bear
interest from the date of disbursement at the Note rute and shall be pcyacle, with interest, upon notice from Lender to
Borrower requasting payment.

8. Marigags Insurance. Hf Lender required mortgage Insurance as a cundfion of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the r.oitgage insurance in effect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases io o2 r effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insur-nace previcusty in effact, at a cost
substantially equivalont to the cost to Borrower of the mortgage insurance previousty in , from an alternate
mortgage insurar approved by Lender. if aubstantlally equivalent mortgage insurance cova age Is not available,
Borrower shall pay to Lender each month a sum equal to one-twalith of the yearly maortgsge inr=urance promium being
pald by Borrower when the insurance coverage fapsed or ceased to be in efféct. Lender will 1cce pt, use and retaln these
paymems as a loss reserve In Heu of morntgage insurance. Loss reserve payments may na lonae: 2 required, at the
optlon of Lender, # mortgage insurance coverage (in the amount and for the periods that Lende’ re a!lres) provided by
an insurer approved by Lender agaln becomes avalliable and Is obtalned. Borrowsr shall pay the prumlums required to
malntain mortgage insurance In effect, or ta provide a loss reserve, until the requirement for mortgase \nsurance ends
in accordance with any written agreemem between Borrower and Lender or appiicatie law,
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9. Inspection. Lender or ts agent may make reasonable entries upon and irispections of the Property, Lender shall
give Barrower notice at the time of or prior to an intnection. speciying reasonable cause for the lnspectlgny.

10. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pald to Lender.

in the evert of a total taking of the Property, the proceeds shall be led to the sums sacured by this Becurity
Instrument, whather or not then due, with any excesa pald to Borrower. in the event of a paitlal taking of the Fropeity in
which the fuir market value of the Property immediately befora the taking ls squal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the tak!n% uniess Barrower and Lender otherwise agree in
writing, the sums secured by this Security insirument shall be reduced by the amourt of the proceeds multiplied by the
followling fraction: (a) the total amount of the sumas secured Immediately the taking, divided by (b) the fair market
value of the Property immediately hefore the taking. Arm:alance shall be paid to Barrower. In the event of a partial
taking of the Praperty in which the fair market value ot Property immediately before the taking Is less than the
amount of the sums securad immediately before the taking, unless Borrawer and Lender otherwise agroee In writing or
unless applicable law otherwise proviies, the Proceeds shall be appiled to the sums secured by this Security
Instrument whethar or not the sums are then due.

If the Property is abandoned by Barmowaer, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or gsettie a claim for Borrower faiis to raspond to Lender within 30 days after the date the
natice i= given, Lender is authorized to collect and abply the proceeds, at s option, sither to restoration or repalr of the
Property or to the cums secured by this Security instrument, whether or not then duae,

Unless Lenderund Borrower otherwise agree in writing, any appiication of proceeds 1o principal shall not extend or
postpone the due d‘.‘um of the monthly payments referred to In paragraphs 1 and 2 or change the amount of euch

paymants.

11. Borrower Not F.el ased; Forbearance By Lander Not o Waiver. Extension of the time for payment or
modification of amontizaiior of the sums secured by this Security instrument granted by Lender to any successor in
Interest of Borrower shall it o erata to release the labllity of the original Borrower or Borrowar's successors in
Interest. Londer shall not be reor.rad 1o commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise .nw.diy amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Ez«rower or Borrower’s successors In interesi. Any forbearance by Lender in exerciging
any right or remedy shall not be a wr.aver of or preciude the exercise of any right or remedy.

12. Successors &5 ns Bourd; Joint and Savera! Liabliity; Co-signers. The covanants and agreements of
this Security Instrument shait bind and ben-.m the successors and assigns of Lender and Bomrower, subject to the
provisions of paragraph 17. Borower’s co''enants and agragments shall be joint and several. Any Eorrower who
co-signs this Security Instrument but does not exscute the Nota: (a). Is co-signing this Security Instrument only to
mongage, grant and convey that Borrower's i<t in the Property under the terms of this Saecurity Instrument; (b} is
not personally obligated to pay the sums secured( by *ils Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or < ko any accommadations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sect rity instrument is subject to a law which sets maximum joan
charges, and that law is finally interpretod so that the Intey<#. ur other loan charges collected or to be coliected in

connection with tha loan exceed the permitted limits, then: g! &2 such loan charge shall be reduced by the ':mount

necessary to reduce the charge tc the permited limlt; and (b) any” sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. & er way choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Breruwer. if a refund reduces principal, the reduction
wiil be treated as a partial prepayment without any prepayment chai ge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instn-went shall be given by deiivering k or by
malling it by first class mall L:5less appl e law requires tise of another 1 nethod. The hotice shall be directed to the
Prc;saeny Address or any other address Borrower designates by notice to Land'r. notice to Lender shall be given
by first class mall 10 Lender's address stated hereln or any other addresa Lerd:« lesignates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been gi+er i3 Sorrower or Lender when given
as pravided In this paragraph.

15. Govermning Law; Severabllity. This Security Instrument shall be governed Ly feleral law and the law of the

urisdiction In which the :arﬂ:arty is located. in the event that any provision or ciause ot \us Security Instrument or the
ote conflicts with appll e law, such confiict shall not affect other provisions of this Sect iy Instrument or the Note
which can be given effect without tha conflicting provision. To this end the provisiona of thi: Se :urity instrument and the
Note are declared to be saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of ths Security Instrument.

17. Tranafer of the Property or a Beneficial interest in Bommower. if all or any part of the Piopurty or any
interest In it Is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrowor s nota
natural person) whhout Lender's prior written consent, Lendar may, at its option, requlre Irnmediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be axarclsed by Lander if exercise is prohibited by
federal law as of the date of this Security Instrument., ,

it Londer exercises this opticn, Londer shali give Borrower notice ot acceleration. The notice shall provide a period
of not less than 30 days from the date the notice i3 delivered or maled within which Borrower must pay &)l sums secured
by this Security lnstrument. if Borrower fails to pay these aums to the ration of this perfod, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bormowar meets certain conditions, Borrower shall have the right to have
enforcemsii <7 Lnis Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such W
as ap .cabia law may upecl!g for relnatatement) before sale of the Pr: pursuant 1o any power of sale ned In
this Security Instrument; or é ) entry of & judgment enforcing this & natrumont. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dua under this urity Instrument and the Note as #t no
acceleration had occurred: (b) curea any default of any other covenarts or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasa require to assure that the lien of this Security Instrument, Lender’s righta In the Property and
Botrower's abligation to pay the sums sacurad by this Security Instrument shall continue unchangad. Upon -
relnstatement by Borrowar, this Securlty Instrument and the obiligations securad hereby shall romain fully effective as If
no accolehratl;m had occurred. However, this right to relinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note {together with this Security
Instrument) may %xa soid one or more times without prior notice to Borrower. A sale may result In a change In the entity
(known as the "_ae'i Servicer”) that collects monthly paymants due under the Note and this Secusity Instrument. There
also may be una ar ~ora changes of the Loan Se unrelated 1o a sale of the Note. i there is a change of the Loan
Servicer, Barrawe: wia he given written notica of the change in accordance with paragraph 14 above and ggpucabla law.
The notice will state 'r2 "ame and address of the new Loan Servicer and the address tc which payments should be
mada. The notice will Zi8c contain any other information required by appiicable law.

20. Hazardous Subs(s:* sas. Borrower shall not cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substances =n ¢ in the Property. Borrower shall not do, nor allow anyone elae to do, anything aftecting
the Property that Is in viotation of any Environmental Law. The preceding iwo semences shall not apply to the )
uss, or storage on the Property f small quantities of Hazardous Substances that are generally recognized to
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Leyviie! aritten notice of any Inv , cialm, demand, lawsuit or other action by
any governmental or reguiatory agenc{.:(r ~\vate party W and any Hazardous Substance or
Environmental Law of which Borrower hasg actua) knowledge. I i leamns, or Is nctifled by any governmental or
regulatory authority, that any removal or ourar -oynediation of any Hazardous Substance affecting the Pro Is
necessary, Borrower shall promptly take all nacz.s<ary remedial actions in accordance with Environ Law.

As uses in this paragraph 20, "Hazardous Sitbr.iriices” ara those substances delfined as toxic or hazardous
substances by Environmental Law and the followin;; substances: gasoline, kerosene, other lammabie or toxic
petroleum products, toxic pesticides and herbickdes, vol=:ta solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in thia paragraph 20, *En ironmantal Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to hoott™; safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fu™iv.r covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice tc L7 :vower prior to acceleration fcliowing Bomower's
breach of any covenant or agreemam n this Security Instrurier.t “dut not prior to accelerstion under paragraph
17 unless -r.p!lcthl- faw provides ctherwiss). The notice shali r‘gl cily: (a) the defauit; (b) the actlon. to
cure the default; (c) a date, not less than 30 days frcm the date th2 «cotice la given to Borrower, by which the
default must be cured; and (d) that faliure to cure the defauit on or be’x. the date speciied in the nolice may
result In scceleration of the suma secured by this Security Instrument, foveciosurs by judicial procseding and
sals of the Pro . The notice shall further inform Borrower of the rig: 2 .o reinstate after acceleration and the
right to assert in the foreciosurs procesding the non-existence of s defau's or any other defsnse of Borrower to
acceloration and foreciosure. If the default is not curad on or before the dile sp.cified In the notics, Lender st its
option may require immediate payment in full of &1l sums sscured by this Sec’ 2y Instrument without further
demand and may foreclose this Securlty Instrument by Judiciai procesding. Le 1de~ shall be sntitled 10 collect all
expensaes incurred in pursuing the remedies provided In this paragraph 21, Includiny, but not limited to,
reasaonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender vhal! release this Security
instrumen without charge to Borrower. Borrower shall pay any rec: costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Proparty.
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24, Riders to this Bec Instrumant. If one or more riders are mxecuted by Borrower and recorded -:&gemor
with this Sacurlly Instrument, the covenants and agreements of sach stich rider shail be inca ted inta shal)
amand and supplement the coveranta ant agreements of this Security Instrument as i the rider(s) were a part of this
Security Instrument. {Chack applicable box(es)]

(Y Adjustable Rate Ridor Clcondominium Rider ] 1—4 Family Rider

Cl Graduated Payment Rider CdPtanned Unit Development Rider [ClBiweekly Payment Rider
ClBalloon Rider [J Rate Improvement Rider O second Home Rider

L] Other(s) [specify]

BY SIGMING BELOW, Borrower accapts and agrees to the terma and covenants comained In this Security
instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:

- {’)} Al / }‘k_—‘.’_—-av_/

AEBECCA S, NEAL Bias)
Soclal Security Number _181-18-4285

PAHELA L. NEALI.a ~Bo(ls’r-l‘l9

Socilal Secufty Number _358-42-4383

(Seat) {Ben))
Social Security Number ' Social Security Number

{8pace Below This Line For Acknowledgment]-

STATE CF ILLINOIS, DUPAGE Gounty ss:

I, THE UNDERSIGNED , & Notary Public In and for said county and state do hereby certify
that REBECCA S. MEAL, A WIDOW HOT SINCE RENARRIED and PAMELA L. MNEAL, MEVER BEEN WARRIED

m'raonally known to me to he the same person’s; ~-hose name(s) subscribed to the § ing instrument, appeared
ore me this day in person, and acknowledgedthst chey signed and deliverad the sald instrument as
their free and voluntary act, for the uses ana r..:;p08es therain set forth.

Glven under my hand and official seal, this 15TH Gujrof DECEMBER, 1993 .

My Commission explres: Mutwr Pubtio
This Instrument was prepared by: Lisa Schmidt f
" QFF|

A FITZG
HOTARY PULLIC, STATE OI:EfTL‘?NIFJE

Uy ¢ AT
ORMSSION EXPIRES 6/23/96

~

C 1}
;DEmA AL

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0481/3014(3-00)-1. PAGEEBOFS
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ADJUSTABLE MTE RIDER LOANNQO, B301521
{1 Yoar Treasury index—Rate Caps-—-Fixed Rate Conversion Opticn)

THIS ADJUSTABLE RATE RIDER Ismadethls 15th dayof December, 1853, and is
incorporated into and shall be deemed to amend and wg;iomam the M:;?a @, Deed of Trust or Security
Deed {the “Security Instrument®) of the same deta given by the undersig {the "Borrower") to secure
Borrawar's Adjustable Rate Note (the *Noto®™) to Alum! Mortgage Sorvices, Inc., an 111inois Corparaticn

, {the "Lender") of the same date
and covering tha property described in the Security Instrument and located at:

709 HORTH WAIOLA AVENUE,LAGRAHNGE PARK.IL 60525
{Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORRCWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE YO A FIXED RATE.

ACO!T ONAL COVENANTS. In addition to the covenants and agreaments made In the Sacurity
Instrument -Sorrower and Lander further covenant and agree as follows:

A. ADJUSTAY) = RATE AND MONTHLY PAYMENT CHANGES
The Nota ;ror ides for an initlal Interest rateof 3 . 6250 %, The Nota provides for changes in the
adjustable Interes’ e and the monthly payments, as follows:

4. ADJUSTABLE INTZ.#EST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable Interest ruw | will pay may change onthe firstdayof January, 19985 ,andon
th‘._a.(t: g:y evgry 12th month theresaer. Each date on witich my adjustable Interest rate could change is called
a nge Date.”

{B) The Index

Beginning with the first Chan?tb Dawy, my adjusiable interest rate will be based on an Index. The "tndex”
is the weekiy average yield on United 3%.4*2s Treaatry securltles adjusted to a constant maturity of 1 year, as
made avallabie by the Federal Reserve [:os/¢, The most recent Index figurs avallable as of the date 45 days
befare each Change Date Is called the "Cur. =7t Indax.”

i the Index is no longer avaliable, the Note Hrider will choose a hew index that is based upon
comparabie information. Tha Note Holder will 1/ive ine notice of this cholce.

{C) Calculation of Changes

Before ench Change Date, the Note Holder wil, crirulate my new Interest rate by adding Two and Three /
Guarters percentage poini{s) { 2.7 500 %) to the Cument Index. The
Note Holder wiil then round the result of this addition tc 1" hearest one-aighth of ohe percentage point
(0.125%). Subject to the limits stated In Section 4{D) belor7, 1l rounded amount will be my new Interest rate
untll the next Change Date.

The Note Holder will then determine the amount of the - inthly payment that would be sufficient to
repay the unpaid principal that | am expected to ows at the Charv,e Lats In full on the maturity date at my
new interest rate In substantiaily squal payments. The rasuit of th's calzulation will be the new amount of my
monthly payment.

(D) Limits on intarest Rata Changes

The Interest rate | am required to pay at the first Change Date will nc« b qreater than 5.6250 %
orlessthan 1.625¢ %. Thereaftar, my adjustable interesat rate wii wver be increassed or decreassd
on any single Change Date by maore than two percentage points (2.0%) from the rate of interest | have been
paylng for the preceding 12 months. My Interest rata will never be greaterthan’ 9.6250 %, whichls
called the “Maximum Rate.”

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/821 & 652/611--8INGLE FAMILY-FNMA UN 'FOPM INSTRUMENT
ISC/CRID**//03092/3113(12-67)-L PAGE 1 OF 3 FORM 3113 12/87
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LOANNO, 83015214

(E)}) Effective Date of Changes

My new Interest rate will bacoma effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notics of any changes In my adjustable Interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include Infermation
required by law to be given me and also the title and telephone number of a person who wili answer any
question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate
fimiis to a fixed interest rate, as follows:

8. FIXEF \NTEREST RATE OPTION

{&) Qrilon 10 Convert 10 Fixed Rate

| have 4 Conversion Optlon that | can exercise unless | am In default or this Section 5(A) will not permit
me to do sa. The "Conversion Optlon® Ia my option to convert the Interest rate | am required to pay by this
Note from an-arjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conviasior can only take place on (1) if the first Changs Date is 21 monthe or less from tha date of
this Note, tha thing, furth or fifth Change Date, or (2} .if the first Change Date is more than 21 months from
the date of this Note. w first, second or third Change Date. Each Change Date on which my Interest rate
can convert from an afu stable rate to a fixed rate also ia called the "Conversion Date.” | can convert my
interest rate only on or 7 of thess Conversion Dates.

It | want to exercise the Zonversion Optlon, | must first meet certain conditions. Those conditlons are
that: %) I must give the Notu P&’ «ar notice that | want to do so at least 15 days before the hext Conversion
Date; (i) on the Cenverslon De.e, | must not ba in default under the Note or Secuwiity Instrument; (lii} by a
date specifled by the Note Holder '« m ist pay the Note Holder a conversionfee of US. $ 250. 00 :
and (ivr)dlor'l‘\ust n and give tha Nate Holder any documents the Note Holder requires to effect the
convel X

(8) Calculation of Fixed Rate

My new, fixed interest rate will be equd .0 the Federal National Mortgage Association’s required net
yleld as of a date and time of day specifled t y the Note Holder for (I) i the original term of this Note Is greater
than 15 years, soagear fixed rate morngages covared) by "afpllcable 60-day mandatory delivery commitments,
plus five-slghths of one percentage paint (0.625%), roundsd to the nearest one-sighth of one parcentage
paint {0.125%), or (Il ¥ the original term of this Not s Is 15 years or less, 15-year fixed rate montgages
covered by applicabte 60-day mandatory dellivery corinitments, plus five-elghths of cne percentage point
(0.825%), rounded to the nearest ona-eighth of ona purzertage point (0.125%). if this required net yield
cannot be dotermined because the appiicable commitmaiv= =re not available, the Noto Hoider witl determine
my Interest rate by using comparable Information. My new (a'a calculated under this Section 5(B) will not
be greater than the Maximum Rate stated in Section 4(D) abc vz

{C) New Payment Amount and Effective Date
it { choose to exercisa the Conversion Option, the Note Holdur wit determina the amaount of the monthly
B‘aymenl that would be sufficient 10 repay the unpakd principal | am e<rs%ted to owe on the Converslon Date
full on the Matueity Date at my new fixed interest rate Iin substantlally v y1:al payments. The result of this
calculation will be the new amount of my maonthly payment. Beginning v:ith iny first monthly payment after
tha Converslan Date, | wilt pay the new amount as my monthily payment & n’i th.a maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORR DWER

1. Until Borrower exeicises the Converslon Optlon under the condiilons states: In Section B of this
Ad|ustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended! to .e2d as follows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/621 & 652/611-SINGLE FAMILY—FHMA UNIFC /N INSTRUMENT
ISC/CRID**//0392/3113{12-87)-L PAGE 2 OF 3 FOHM 3113 12/87
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Transter of the Property or a Bensficlal Interest in Borrower.  If all or any part of the Property or any
interest In it Is sold or transferrad (or if a beneficial Interest in Bostowsr s sold or transfested and Borrower s
not & natural person) without Lender's written consent, Lendear may, at #s option, require immedlate

yment in full of all sums secured by Sacurity Instrument. However, thia option shall not be exercised
g:Lsndarh‘exerclsels prohiblted by federal law as of the date of this Security instrument. Lender also shall
not sxercise this o If. () Borrower causes 1o be submitted to Lender information required by Lender to
evaluate the Intended transfereea as # a new iocan were being made to the transferes; and (b) Lender
reasonably determines that Lender's ssaurity will not bu impaired by the ican assumption and that ths risk of
a breach of any covenant or agreemaent In this Securlty Instrument Is accepiable to Lender.

To the extent permitted by appilcatle law, Lender may charge a reascnable foe as a condhion to
Lander's consent to tha loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made In the Note and In this Securlty Instrument. Borrower will continue to be obligated under
tha Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises hgruonto require immediate payment in full, Lendar shall give Borrower notice of
accelerat’cn. The notice shall provide a period of notless t 30 days from the date the notice Is delivered
or mall.c w thin which Borrower must pay all sums secured by this Security Instrument. It Borrower falis to
pay these s..ma prior to the expiration of this period, Lender may Invoke any remediss permilited by this’
Sacurity Instarment without further notice or demand on Borrower.

2. "It Barrmwar exercises the Corwerslon Option under the conditions stated in Section B of this
Adjustable Rat: R Jer, the amendment to Uniform Covenant 17 of the Security Ingtrument contained in
Section C 1 above vhall then cease to be in effect, and the provisions of Unlform Covenant 17 of ihe Security
instrument shall instesd be In effect, as follows:

Transfer of the Pr7.p/rty or a Baneficial interest In Borrower.  H all or any part of the Property or any
interest it in Is sold or tra::<ierred (or if a beneficlal Interest in Barrower la sold or transferred and Borrower i
not & natural person) without _ander'a prior written consent, Lender may, at fts optlon, require immediate
gayment In full of alt sums suc1/e7s by this Security Instrument.  However, this option shall not be exercised

y Lender If axercise is prohibitsd by federal law as of the dats of this Security Instrument.

if Londer axercisas this option; Lender shall give Borrower notice of acceleration. The notice shall

grovlda a period of not less than &\ days from the data the notice Is delivered or malled within which

ofrower must pay all sums secursq by this Security Instrument.  if Borrower falls 1o pay these sums prior
to the explration of this period, Lender ~#y 'nvoke any remadias permitted by this Security instrumem
without further notice or demand on Bonov e,

BY SIGNING BELOW, Borrower accepts and zrees to tha terms and covenants contained In this
Ad]ustable Rate Ridor.

- 7‘_,(_/&&.—‘/ P /.i( pe-

REBECCA S. Mial )
(F bt K et

PAMELA L. NEAL

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/521 & 852/611~8INGLE FAMILY-FNMA UNIF OR?Z INSTRUMENT
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