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hiata “payments, which are referred to in angmgh Z, or change the mnouny ol such payments, Any excess jrocecds pver an
amount required to pay all outstanding indebtedness under e Note and this Security nstrumient shall be paid o the enity
legally entitled thereto. :
8. Fees. Lender may coliect fees and charges nnthorized by the Secretary.
9. Grounds for Acceleration of Debt.
() Default. Lender may, except as limited by ecgulations issued by the Seeretury in the case of puyment defauls,
require immedinie paymen in full of all sums secured by this Security Instrument if: _
(i) Borrower defaults by failing 10 pay in Tull any montly payment cequired hy this Scoeurity Instrament prior s
or on the due date ol the next moathly piyment, or C
(1) Borrower defiulis by Eifing, for g pericdd of thirty days, wo perforn any otfier sibligmtions comaimd in this
Sccurity Instrument. o ‘
(b) Snie Without Credit Approva).  Lender shall, il poraricted by apphicable faw and with the prioe approval of”
the Secretary, reqguird immicdiate payment in fall of all the sums secured by this Security Insirument il
(1 All or part'of the Properiy, oc. g beneticio) inerest v u trust owning ald or part of the Properly, is sold or
atherwise transferred (other than by devise or descent) by the Borrowerpand - = 77 0 -0
{ii) The Property is nolL vecupicd by the purchaser or grunee as ks’ or’ her Py ‘piﬂ‘ residence, orthe parchaser or
grantee does so-occupy the Property but his oc her ceedit hils-not boen approved- in. sccordinee with e
requirements of the Secretacy. ‘ { e S
{¢) No Waiver., Il circumstances aoccur that would permit Lendes- 10-require linmediate payment in full, but
Lender does not require such-payments, Lender does not waive its rights with respect o subsequent evenits.
(0) Repraations of HUD Secretury.  In many circumsuinces regulations issned hy the Seerciary will limit
"ULenden & wahis) i the Case of payment defunlis, o veguire imedigte payanent do full and foreclose it nakpaid, This
Sceurity yarument does not snthorize aceelersion or forcelosure iU not permitted by regafmions of the Seereliry,
~{e) MortgapsNot Insured,  Borrower agrees that shoold this Seearily Insiramint antd the pote seeard thereby nol
be cligible fo asvrice under the Natipnsd Housing Act within 90 Ay o die
“date 'hereot, Lanséranay, atis optiomand botwithsaading anyihing in Parageaph Y. requere immediagte_payment in
full of alf sums secaies by this Secority Instrument. A wrilten siitement of any smborezed agent of the Secrctary
Soevgdated subseguiem Lo 95 (NENETY) DAYS frosn 1k date bereol, dectitiag o insure this Sceority
Instrument and the aote seesved thereby, shall be deemed conclusive peool of such incligivility, Notwidiswnding e
S oforegoing, cihls - oprion may” v be- exercised. by, Lender whene the unavailubility <o wevtirines us sobely s due (o
Lender’s fuilure to rewnit o mdryagSinsurance premium to the Scerotary,

10 Reinstatement; 5. Borrowarha, acightito be-reinsinmed-ift Lender:has: required. itnmediate: payment in-full because
of Borrower's failure o pay an amount Coe vnder the Note or this Seeurity Instrument, This right applies even aler
foreclosure proceedings are instituied. To reinstaic  the , Security,, Insiroment, Borrgwer shal( tender oy fomepr sum )
amounts required 10 britg Borrower’s pceount/cwirent inchuhing, 10 the exient théy are oblipaions of Borrower under this
Security Instrument, foreclasure casts and reastrario and cuswinary adorneys’ lees and expenses praperly associsted with
the-forselodurs pracecding. Upon reinstatemcm by Todrower,- this Seeurity Tnstrammien and e obligaions thit it seeures .
shall remain in effeer as i Lender hadl,not reguicett immediaie payment in Tull, However, Lender is ot reguired 1o péri
reinstutement if: (i) Lender has accepted reinsimement after 22e commencement offbreslosuce proceedingsy within two years
immediaely preceding vie commencement of a current f¢reclosure proceeding, (i) reinsuuciment will preciude fureclosure
;):) di{ffe;cvygrounﬂs wn the futare, or (i) reinstatémem wi'l adversely atlfect the priority of the tien cresied by this Sceurity

nsgrament; T '

11. Borrower Not Released; Forbearance by Lender Nov s ‘Waiver., Extension™ of  the wme of pavment or
modification of amortization of the sums secured by this Security Justrumeni granted by Lender (0 dny successor ininteres) -
of Borrawer shali not operate o release the liability of the origingi Borrower or Borrower™s successur in interest. lander
shall not be required © commence proccedings gRinsL any successor v interest or refuse 1o cxtond time for payment or
otherwise modify amortization of the sums secured by this Security Insizament by reason of any demand made by e -
ariginal Borrower or Barrower’s successors in interest. Any forbearnice by Laader inexcreiving any right or remedy ‘shall
nut he a waiver of or preclude the exercise of any right or remedy. . S

12, Successors and Assigns Bound; Joint and Several Liability; Co-Sigrerss The cavenants amf agreements ol this
Sccurity instrament shatl-bind umd henclit the specessors and assigns of Lemderiven Bormower, subjedt o fhe provisions off
Paragraph 9.b. Borrower’s covenanes sod agreements shall be joing ik severai. Any Rorcawer who co-signs s Seeuriiy,
instrument but does not exceute e Note: (a} is co-signing this Sceurily lnstrament valy o viortgage. gosid aund convey gl
Borrower's. interest in the Property under the tenmns of diss Security Instrumens; (h) i6 hotpersonaily obligated w0 pay the
suins secured by this Secarity Instrument; and {¢) agrees that Leader and aity -Gther Bomuwinay agree o exwemd, mudity,
forbcor or .make any accominadations with' fegard o e werms of” this: Scctirity strooient” oF e Nowe without i
Borrower's consant, . : o - - ’
~ood3deMotices,  Any nutice 0 Borrower provided fur in this Security Instrumeny shatl be giver. by delivering i1 or by
mailing it by first class muil uniess applicable law requires use of another method. The noted =t be directed w the
Property, Adilress or, any ather adilress: Borrower desimnes by notice to Lender. Any notice to Eerder shait be given by
firdt ¢ings miall 1o 'Lender's addrdsS siacd herein' of any afidress teflder desigaates” by notice o' Pormswer, Ay nolice |
pro‘ded for-ifl thisiScourity Livstriimeiit Shadt b D&inied 10 have heen given 10" Boirdiwer rLander whin given as prodidi
tn this parapraph, )

14, Governing Law; Severability.  This Sceurity Instrumcent sha)l be poverned by Federad lowe wng tie Taw of the
Jurisdicton iowhich e Properyy s Jocated. b e eveug. dist uiy- pravision or Clanse ol s Securily instrumest or the Note
conflicts with applicable law, ‘such conliet shall not alfect other provisions of this Security Instrutnent or the Note wiiicht
enn be given eftect without the conflicting provision, To this end the provisions of this Scearily tostument and the Note oare
dechared 10 be severabie, L )

15; Borrower's' Cipyi 3 Borrower shinil be givenong contdrmed copysab this Security (nstruing s 00

16. Assignment of Rents.  Borrower unconditionatty assigns and ansters 1o Lender all the rents ael revetiues ol the
Property. Borrower authorizes Lender or Lemder's agents to coliect thc cents and revenues and hereby direcis cach tenant of
the Property, W pay the, reaty; o Lender or Lender’s agents. However, prior w Lender’s notice 10 Borrower of Bosrower's

iiE3

bresch of any covenant qn_".'ng;'p"‘fl'!j@_ﬁi'jﬁ_' the §ecurity Insirument, Berrawer shall coticer qu' recgive al! rents angd.revennes of
the’ ey a3 tnisiee’ for the beénefit of Eender dind 'BordWer, THis tissigiménit ol rents ‘Contduiies an dhyolule ndsighmien
aivd ot dhi‘ussignmént foradibinohidl $ebunity bty - 1 o L AL S
I Lender gives notice‘olibreath iotBorrower: (1) all rents received by Burrower shall be hekl by Borrower.os tristee for
benefit of Lender only, 10 be applied io the sums secured by the Security Instruinent; (B) Lender shal) be entitled (o eollect
and reeeive. mh of, g, rens ol \he, Bruperty; and (chgach denant ol the Property shall pay- all cenes dac and sopaid 1o Lender
or ,Lgnstﬁf»‘s}aaw. P.q,.lﬂqndss'h;,wm;pn,d?p!s\ns!,ts! detenant. s '
‘Borig ' ‘ ‘ Tssighment 'O e reitis

wrawer has 1ot execoled any pobr lissigh ( Jras Bor and will aor perform any gt that swouk)
prevehl L enter from Exereiding hs Fightls imder this' Pacdydtaple th, = 7770 & i bt o R e

“orpbiided? stialt not (hE réfuired W Ickbr dpor, ke control ol ar maintain the Prapety helore or aller giving nstice ul’
hrench. o Borrower .~ However,: Leales-ora judicially appainicd  ceceivendy e sacat siaystune therens wihreach: Any
application ol renis shall. not.cure; growaiyp any; detault aginvabdats any other right:or rendy of Luitder. This assagmment

i P L R

O rents of. the, Property, shall. lerminate. when the debt secured by, the Securily, Instrament s yidd in Nlt., |

R N 21 BT TOAR PN I T SO SV F R RS T N T e O T L S

ITEM G55 LS (R10) : Geeay Laves Bosingss forms, Inc [l
! ! {page 3 uf 4 pages) to Orace Call 8 B0 SUB-YIOS  FAX B1G-721- 1193
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