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ﬂﬂSMORTGAGE(’SecumyM'mmmt)mgwenun _OCTOBER 16th, 1893 The mortgagor is

DOUGLAS K.« RUUD - and SRISERNEY §
VICTDRIA A RUUD HIS WIFE, AS JOAHT ‘TERANTS I ‘ - S oo

B
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swTHE FIRST HATIONAL BANK OF CHICHGO (""" "'

| T

wh;chnsorganmdmdexislmg under the laws of THE UNITED _";:,TATES OF AMERICA Y ad whoss
addressis 1200 OGDEN AVENUE . = . . |
" DOWNERS GROVE, IL 60515°
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 {(“Lerder”), Barinﬁ-er awos Lender the principal sum of

.~
1
4

(Dallars (US. § 428,000.00 ).

‘This deb is evidenced by ﬂomwer s noic daed the same date as this Secun(y Insiweznt ("Note"), which provides for monthly
paynwents, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2023 . This Security
Instrumein sevuses i Lender: (a) the repayment of the debt evidenced by the Note, with in'csest, and all renewals, extensions and
modifications of the Note; () the payment cf all other swms, with interes, advanced under paregiaph 7 to protect the sccurity of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements unde: this-Security Instrument and the
Note. For this purpose, Borrower does herehy mortgage, grant and convey (o Lender the following des.rihed property localed in
TAX ID #: 18-07- 214-028 COOK County, llinois:
THE NOR’I‘H 60 FEET OF LOT 1 IN 3LOCK 16, IN FOREST HILLS OF WESTERN SPRINGS;

COOK COUNTY ILLINOIS A SUBDIVISION BY HENRY EINFELDT ARD 'GEORGE L. BRUCKFXT

Oﬁ THE EAST 1/2 OF SECTION 7, TOWNSHIP 38 NDRTH RANGB 12, EAST OF THE THIRG

PRINCIPAL MERIDIAN, AND THAT PART OF BLOCKS 12, 14 AND 15, IN "THE

HIGHLANDS” BEING A SUBDIVISICN OF THE NORTHWEST 1/4 AND THE WEST 800 FEET oF

THE NORTﬂ 144 FEET OF THE aOUTHHEST 1/4 OF SECTION Ty TDWNSHIP 38 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN,_IN COOK COUNTY, ILLINOIS LYING EAST

OF A LINE 33 FEET NEST OF AND FARALLEL WITH THE EAST LINE OF SAID HORTHWE;T

1/4 O? SAID SECTIGN 7 IN COOI COUNTT, ILLINOIS

S A R

.
i

WESTERN SPRINGS  [Suees City,

wmmmmof 4900 woonm&p ;WE L
llhno:s ... fosss. (PmpenrAdd:ess"). _ o _
" fapCotel Form 3014 9/90
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is muy no Jonger be requirced, at the option of Lender, if morgage insurance coverage (md\emmmdfumwhd

Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrowes shall pay the
premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agrecinent beswecn Borrower and Lender or applicable law, -

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower, notice a\ the time of or prior to ap inspection specifying reasonable cause for the inspection,

10. Condemnation. The procesds of any award or claim for damages, direct o consequential, mmnmwmtmy
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are herehy. assigned and
shall be paid io Lender. - -

In the cvent of a il aking of the Property, the procceds shall be applied to the sums secumd by mtaSecMylnsmunam.
whether or not then due, with any excess paid io Borrower. In the event of a partial taking of the Property in which the fuir macel
valuo of the Property inunediately hefore the taking is equal 0 or grealer than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums socurod by this
Sccurity Instrumeny shall be reduced by the amount of the proceeds multiplied by the following [taction: (a) the toial amoumt of
the sums secured iwmediately before the wking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shull-be paid 1o Bofrower, In the event of 4 partial (aking of the Property in which the fair market value of e
Property. immediatcly orfore the taking is less than the amount of the sums secured immediaely before the taking, unless
Borrower and Lender ath2:vize agree in writing or unless applicable law oiborwise provides, the procoeds shall be'zpplicd io the
.sums secured by this Secuiiy insirument whedher or not the sums arc then due.

f the Propeny is abandoned %y Borower, ot if, after notice by Lender 1. Borrower that the condemaor offers ia make an

uward or seitle a.claim for. damager, Forrower fails 1o respond 10 Lender within 30 days after the date the nolice is given, Londer
is authorized 1 collect and apply i< proceeds, al its option, either (o restoration or repair of the Property of 1o lhc,sumssewed
by this Securily Instromen, whethier or potiher due

Unless Lender and Borrower otherwise agres i wriling, any apphcauan of proceeds 1o principal shall nof exiend or postpons
the due dai of the monthly payments seferred ie in paragraphs 1 and 2 or change the amount of such payments.

11. Berrower Not Released; Forbearance By Leuder Not a Waiver. Extension of the lime far payment or modificasion
of amortization of the sums secured by this Security [srarient granted by Lender 1o any successor in interest of Borrower shall
nov operale o release the. liability of the origingl Borrowe: or Borrower's successors in interest. Lender shall not be required w0
commence proceedings againsi.any successor in inlerest or refise W exiend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any ue7aand made by the oniginal Bormower or Bormower's successors
in interest. Any forbearance by Lender in exescising any right or rerady shall not be a waiver of or pmcludc the exercise of any
right or remedy,

12, Successors und Assigns Bound; Jatnt and Several Liability; Cu-cipaers, The covenants ad agrocments  of this
Security Instrument shall bind and benelit the successors and assigns of ender and Bomrower, subjoct (o the provisions of
paragraph 17, Borrower’s caovenants and agreements shall be joimt and severd. Avy Bomower who co-signs this Security
Instrument but does noi exccute the Not: (a) is co-signing this Security Instrumes snly 10 mortgage, grant and convey that
Borrowes’s interest in the Property under the terms of this Security Instrament; (b) is-5i0: personally obligated 1o pay the sums
secured by this Security Insirument; and (c) agrees thal Lender and any other Bomower mi agee to exiend, modify, forbear or
make any accommadations with regard 10 the 1erms of this Security Instrument or the Note without that Borrowes's consent.

13, Loan Cbarges. If the Joan secured by this Security Instrument is subject 10 a Jaw wiich i maximum loan charges,
and thal law is finally inierpreied. so that the inkerest of other loan charges collected or 1o be collacid i canection with the Joan
exceed the permilted limits, then: (8) any such loan charge shall be reduced by the amount focessasy 15 ruance the chasge to the
permilted limit; and (b} any sums already collecied from Bomower which exceeded pennitied limits will be roaunded 1o Bormower,
Lender may choose w make this refund by reducing the principal owed under the Note or by making a Qivxci paymens
Borrower, If a refund reduces principal, the reduction will be trealed as a partial prepayment withowt any prepayment charge
under the Note,

14, Notices, Any notice to Bommower provided for in this Security Instrument shall be givea by delivering it oc by mhng i
by first class mail unless applicable law requires use of annther method. The notice shall be direcied © the Property Address or
any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lendes’s
address. stated herein or any other address Lender designates by notice 1o Borrowes, Any notice provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paagraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clagse of this Security Jnstrument or the Note
conflicts with applicable law, such conflict shall not affect other pmvimns of this Security Instrument or the Note which can be
given effect without the conﬂucung provision. To this end the provisions of this Security Instrument and the Note are,dociazed 1o
be severable. ‘

3 : S : S o . Form »
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.16, Borrower's Copy. Borrower shall be given.onc cbnformuﬂopﬂmf uﬁ Noi¢ andvof tgﬁs S&unty‘ Instrument,

17, Transfer of the Propeﬂg or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or trensferred and Borrower is not a natural person)’ without
Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
instrument. However, this option shall not be exercised by Lehder if excecisc is prohibited by federal law us of the date of this
Security Instrument. '

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fsils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedlics permitied
by this Security Instrument without further notic:: or demand on Borrower, -

18. Borrower’s Right to Reinstate, If Borower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaterent) before sale of the Property pursuant 10 any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveriants of agreemenis; {¢) pays ali expenses incurred in enforcing this Security Instrument, including, but
not limited to, reason»’le atlorneys” fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrumer(, Londer's rights in the Property and Bomower's obligation to pay the sums securcd by this Security
Instrument, shall contipuc unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations securcd
hereby shall remain fully eff xctive as if no acceleration had occurred. However, this right to reinstaic shall not apply in the case of
aceeleration under paragrapt 17, .

19_ Sale of Note; Change +< ).oan Servicer. The Nolc or a partial interest in the Note (together with this Securily
Instrument) may be sold one o1-m~ic times without prior notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects inunthly payments due under the Note and' this Security Instrument. These also may be one or
mere changes of the Loan Servicer viieluted to 4 sale of the Noto. If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accodsnce with paragraph 14 above and upplicable law. The notice will staie the name and
adiress of the new Loan Scrvicer and the audrass to which payments should be made. The notice will also coniain any other
information required by applicable law. _

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Boitower shall not do, nor allow anyone else to do, anything affecting the Propeny
that is in violation of any Environmenial Law. The preceding two sentences shall not apply (o the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances (nz. &re generally recognized 1o be appropriate to normal residential uses
and 1o maintenance of the Propenty.

Borrower shall promptly give Lender writin niotice of any \nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private paty involving the Property and any Hazardous Substance or Environinental Law
of which Borrower has actal knowledge, If Bomower leams, or is wrafied by any govemimental or eegulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ilie “roperly is neccssary, Borrower shall prompily wke ail
necessary remedial actions in accordance with Environmentl Law. )

As used in this paragraph 20, "Hazardous Substances” are those substaoes defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volaile solvents, materials containing asbestos or fornaldenyde, and radioactive maicrials, As used in
this paragraph 20, "Eavironmental Law” means {ederal laws and laws of the jurisawins, whese the Property is locaicd that relote
to health, safety or environmental prolcction, :

194032054

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov::

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration Jollowing Barrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to scceleration nder paragraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action requires i cure the default; (c)
8 date, pot Jess than 30 days from the. date the notice is given fo Borrower, by which the default ous: be cured; nnd (d}
that fuilure to cure the default on or before the date Specified in the notice may result in acceleration of (e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand snd may foreciose this Secarity Instrament by judicial proceeding. Lender
shall be entithed to collect all expenses incurred in pursuing the remedies provided in this pavagraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, .

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrumen
without charge (o Borrower. Borrower shall pay ary recordation costs.

23, Waiver of Homestead. Bomrower waives all right of homestend exemption in the Pioperty.
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