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State of Illinois MORTGAGE

94052384

Loan No. 93-18948

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 14, 1993
The Mortgagor is
RICHARD E. PICKER: /FD LILLIE M. PICKENS, HUSBAND AND VIFE, AND CHESTER L.
PICKENS, A MABRIED *AF , MARRIED TO LATOSHA PICKENS*

whose address is 1839 S. 616 4AVENUIE, MAYWOOD, IL 60153 ("Borrower").
This Security Instrumnent is given tr. SEMINOLE MORTGAGE, INC., AN ILLINOIS CORPORATION

which is organized and existing under th. }-ovs of TLLINOIS ,and
whose address is 500 PARK BOULEVARYT, SUTTE 270C

TTASCA, IL. 60143 ("Lender").
Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND EIGHT HUMDRED IWPATY FIVE AND NO/100

Dollars (U.S. $ 75,825.00). This debt is evidenceu '/ Borrowers note dated the same date as this Security Insorument
{"Note™), which provides for monthly payments, with th e full debr, if not paid earlier, due and payable on DRCEMBER 1,
2023 . This Security Instrument secures to Lender: (a) the repayment of the debr evidenced by the Note, with interest, and
all renewals, extensions and modifications; (b) the paymer. of =\l other sums, with interest, advanced under paragraph 6

to protect the security of this Security Instrument; and (c) the prformance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrow:r ~oes hereby mortgage, grant and convey to the Lender,
the following described property located in COOK COUNTY, FLL.PLIS:

. ("-
Y
=

THE MGKTH 172 OF LOT 34 IN FRANK C. WOOD'S ADDITION T /44YW00D, A SUBDIVISION
OF THE VEST 1/2 OF THE SOUTH VEST 1/4 OF SECTION 14, TUNSPI®™ 32%’;‘3%?‘%5
12 EAST OF THE THIRD PRINCIPAL. MERIDTAN, IN COOK COUNTY, JLLI MV 2777 TEAM '5071 01718/

— 1=

LTS e ey e ot
CGOY COUNTY RECCRDER
PARCEL #15-14-303-012

*LATOSHA 1S EXECUTING TBIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIYINR ANY AND ALL
MARITAL AND HOMESTEAD RIGHTS

which has the address of
1839 S. 6TB AVENUE, MAYWOOD, IL 60153

("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

6825606

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows: :
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. ¥onthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.
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Each monthly installnent for items (a), (b} and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts., The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in wrust to pay items (a), (b)
and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items {a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such itemns, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on rhe Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the exceas over one-sixth of the estimated
payments to subseguent payments by Borrower, at the option of Borrower. [f the total of the payments made by Borrower
for item (a), (b) or {c) is insufficient to pay the item when dus, then Borrower shall pay ro Lender any amount necessary
to make up the deficiency on or before the date the item becomes due.

As used in this Security Instument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary (or any year in which
such premium would have been required if the Lender stil held the Security Instrument),each monthly payment shall alse
include either: {i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or
{ii) a monthly charie instead of a martgage insurance premium if this Security Instrument is held by the Secrerary.

Each monthiy ins.alizient of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annua! swrtgage insyirarce premium with Lender one month prior to the date the full annual mortgage insurance premium
is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an

amount equal to one-twel’ch of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lendir the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be cradited with the balancs romaining for all installments for items (a), {(b) and (¢) and any mortgage insurance
premium instaliment that Lender b2z not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds ro Borrower. Immediately grior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balap.e (emaining for all installments for items (a), (b) and (c).

3. Application of Payments. A'L payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premivun 1o he paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthily mortgage insu -arce premium;

Second, to any taxes, special assessments, leareh)ld payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Foyrth, to amortization of the principal of the Note;

Fifth. to late charges due under the Note,

4. Fire, Flood and Other Bazard Insurance. Porruswer shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any huz.urds, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, aether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary. All insurance il be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender aad su>ll include loss payable clauses in favor of,
and in a form acceprable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lerde: may make proof of loss if not made
promptly by Borrower. Each insurance comipany concerned is hereby authorized anya diricted to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either {a} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then tc prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the'principal shall not extend
or postpone the due date of the monthly payments which are referred ro in Paragraph 2, or chaig. the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebieirzss under the Note and
this Security Instrument shall be paid ro the enrity legally entitled thereto.

1a the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies it force shall pass to the purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrurnent and shall continue to occupy the Property as
Borrower’s principal residence for at least une year after the date of eccupancy, uniess the Secretary determines this
requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or aliow the Praperty to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoened or the loan is in default. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehald, Borrower shall comply with the provisions of the lease. If Borvower acquires fee title to the
Property, the ieasehold and fee titde shall rot be merged unless Lender agrees to the merger in writing.
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6. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall
pay all gevermmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significandy
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condernnation or to enforce laws or
regutations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shal} bear inrerest from the date of disbursement at the Note rate, and at the

option of Lenider shall be immediately due and payable.

7. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other raking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall e paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Securniy {nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security [ns.cunent, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to
prepayment of prineipil. vy application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which, ar: referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount reguired to 1.y all ourstanding indebtedness under the Note shall be paid to the entity legally entitied
thereto.

8. Peas. lLender may collect fres and charges authorized by the Secretary.

9. Grounds for Acceleration o Dibt.

{a) Defauylt. Lender may, except i's 'onited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in [ul) of all sums secured by this Security Instrument if:

(i} Borrower defaults by failing to pay 11 ful’ any monthly payment required by this Security Instrument
prior to or on the due date of the next mont \ly payment, or

(ii) Borrower defaults by failing, for a period oi'thoy days, to perform any other obligations contained in
this Security Instrument.

¢{h) Sale Vithout Credit Approval. Lender shall, it paraitted by applicable law and with the prior
approval of the Secretary, require immediate payment in full of al’ sums secured by this Security Instrument if:

(D All or part of the Property, or a beneficial interest in a trust c'aming all or part of the Property, is
sold or otherwise ransferred (other than by devise or descent) by the Porrower, and

(ii) The Property is not occupied by the purchaser or grantee as his o1’ er principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has .nt been approved in accordance
with the requirements of the Secretary.

(c) Bo Waiver. If circumnstances occur that would permit Lender to require immedizce payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to s1ucequent events,

(d) Regulations of BID Secretary. In many circumstances regulations issued by the Secretary wil
limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Insmument does not authorize acceleration or foreclosure if not permirted by regulations of

the Secretary.

{(e) Bortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured

thereby not be eligible for insurance under the National Housing Act within 90 DAYS from the date

hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in

full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary ‘:c
dated subsequent to 90 DAYS from the date hereof, declining to insure this Security Instrument and the note
secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option 3
may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remita )
mortgage insurance premium to the Secretary. ,,;

&
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrawer's failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are cbligations of Borrower under
this Security Insttument, foreclosure costs and reasonable and customary attomey’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had neot required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preciude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Insbument.

11. Borrower Notr Released; Forbearance By Lender Bot a Walver. Extension of the time of
payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender to any
successoy in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor
in interest. Lender shall not be required to commence proceedings against any successor ifi interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy sh7si! not be a waiver of or preclude the exercise of any right or remedy.

12. Successors ad Aasigns Bound; Joint and Several Liability; Co-Signers. The covenants
and agreements of this 3e 1zity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions ¢ puragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower
who co-signs this Security In{nvment but does not execute the Note: (a) is co-signing this Security Instument only to
mortgage, grant and convey thar Bc-rower’s interest in the Property under the terms of this Security Insorument; (b) is
not personally obligaied to pay thé sams secured by this Security Instrument; and (c) agrees that Lender and any other
Borrovar may agree to extend, mnrily, forhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Bo'rower's consent.

13. Notices. Any notice to Borrower ricvided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicadle law requires use of another method. The notice shall be directed {o the
Property Address or any other address Borrowe: rlecignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein o= o7y address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be de(yp:d to have been given to Borrower or Lender when given as provided

in this paragraph.

14. Coverning Lawv; Severability. This Secuity nstrument shail be governed by Federal law and the law
of the jurisdiction in wiich the Property is located. In the everir that any provision or clause of this Security Instrument or

the Note conflicts with applicable law, such conflict shall not 2%e7c other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed ~4py of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and ‘ransfars to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the r7i5 and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, privs 2o Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrovser shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assiygnment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be 1eld by Borrower as tustee for
benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b} Lendc: s’.al be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents £or and unpaid to Lender
or Lender's agent on Lender's written deniand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will net perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving netice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidare any other right or remedy of Lender. This assignment
of renrts of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

17. Foreclosure Procedure. fLender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security Insmument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pttllrsumg the remedies provided in this paragraph 17, including, bur nort limited to, reasonable atrorneys’ fees and costs of
title evidence.

NON-UNIFORM CCOVENANTS. Borrowe: and Lender further covenant and agree as follows:

18. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry
Instrument without charge to Borrower,

PHA 1llinois Mortgage - 4/52
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19. Waiver of Bomestemd. Borrower waives all right of homestead exemption in the property.

Ridera to this Security Instrument. If one or more riders are executed by Borrower and recorded rogether
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insttument as if the rider(s) were in a part of this Security Instrument.
{Check arziicable box(es)]

D Condominium Rider D Growing Equity Rider D Water Purification Equipment Rider

[ planned unit Development Rider B Graduated Payment Rider

{1 aRM Rider {1 Non-Owner Occupancy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained i
rider{s) executed by Borrower and recorded with it.

*LATOSHA PICKENS IS EXECUTING /‘32 - /C/" ?3
€3 A - - .
. W fr oy JA-/A T3

DATE
/AA-14- 75
DATE

MARITAL AND HONCSTEAD RIGHTS

DATE

[Spaci: Bel~w This Line for Acknowledgement] - 72%/
STATE OF iLLINoIs, ___ COOK _counTYss: . . o, ,/ Q‘é -

C&Ec;r?il:"’“:l‘l‘ir:ﬁ%“ CRARD E P TCKY "“dﬁfffftw SRERERE: WS R R fmf"'

and acknowiedged the execution of the foregoing mstrum ant.

Witness my hand and official seal.

“OFFICIML SUAL
SHARCH E

Hotaey Pudtic, Stz c[
b Wy Comaision Ex7
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