R g ‘Nﬂ“w’ﬂiﬁ“‘f“ ,
) l’v‘ ;

UNOFFIC|AL GQPY .

["=TN

94053974

RECORD AND RETURN 10:
DUPAGE WALLEY STATE BANK
3540 HORSON ROAD
WOODRINGE, ILLINOIS 6051?;

h
0
?. - wrer e e meeee | Bpce Above Tile Line Vor Revording Data) -
i LOAN # 3714572
N YT ~
MORTGAGE
'
3 .»;* | 3 « DEPT-01 RECORDING 431,50
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iy ‘e R COOK COUNTY RECURDER
‘ THIS MORTGAGE ("Securdty Trstrament”™) is given op Januaiy 3, 1994 . The montgugor is
‘:,,'-‘- (0K K. SCHOLL ddd Juanald 147 Mokl / Ml Nt mARALED/ £ SEawe 1. scnor.x‘.:lpxg e
¢ t
. ("Borrower™). This Secutity Instrument Is given to(_ DUPAGE VALLEY STATE BANK
& whicl: is orgunieed wnl existing weler the luws of (HEY STATE OF ILLINOIS » ix) wiose
o wddress iv 3540 HOBSON ROAU, WOODRIDGE, [LLINOIS <6451/ “
Y . {“Loruder"). Borrower owes Lender the principal sum of
& Fighty- tive thousand tive hundred and NOZLOO ~ - n = v = w v o e e e e e e e
S A Delban (U.S. S 05,500,00 ).
§ This debt is evidenced by Bormwer's note duted tho sume date un this Sectiri-mtriment ("Note™), which provides for
meitidy payments, with the fulf debt, it not paid catlior, due wid payably on I'sb',' wary 1, 2009 .
v, “This Sevurity Instrament secures to Lender: (1) the repayment of the debt evidenced hy the e, with interest, nid ull rencwaly,

i extensions and maditicutions of the Note; (b the puyment of all other sums, with Interest, wivanced under puragraph 7 to
® profect the security of this Security Instrument; wd () the perforunce of Borrowes's covenuntund agreenionts inder this
nh Secuvity lustrumenc and the Note. For this purpose, Borrower does herety mortgage, grant and sotvey +3 Lender the following
i dcs‘critwd property located in COOK, County, Hinais:
LOT L3 IN GALLAGHER AND HENRY'S TGHNALA UNLT NO. 7 BEING A SUBDIVISION O
PART OF SECTION 2, TOWNSHIP 6 NORTM, RANGE 12, EAGT OF THE THIRD
I3 PRINCIPAL MERIDIAN, ACCORDING TU THE PLAT THERE DI PECOROED OCTOBER 5, 1977

* A% OOCUHENT NO. 24135609, IN COOK COUNTY, ILLINOLS,

:
i 94053974
“{;:
b

- TOX [.0, 8 27-02-202-013

i which inix the wldross of 13609 DLERPATH DRIVE, ORLAND PARK I8trver, Criy),
& Mlinos 6046¢ "Proparty Address'y:

) ‘ {7ip Cande)

' ILLINOIS Singlu Famit/ FNMAIFHLMC UNIFORM msﬁmumm
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TOORTHER WITH ulllﬁoJImpmvenwmn nuw or IIQWI nl und | gAnergnis, appurtcnunces, umd
fintures now or herrafiee w part of the propenty. Al roplucomichin afd o clmum smll ulm by covered by this Security
listrment. AL ot the fureguing b refoned to b this Seenrhiy Instimment as the “Property .

BORROWER COVENANTS that Bovroveor i fawtully seised of the eviate hereby conveyed mnd hos the right (o mortgage,
grant and convey the Property ad thit the Propeity s unenciinbered, except Tor smcumbrunces of revord. Bovrower wartanis
and will detend generally the e o the Property wgnnt all i ond demwands, sabject 1o any encumbrances of record,

THES SECURITY INSTRUMBENT combines unifarms covemmts for sational use aid non-unltorm covenunts with iimited
variaions by [anisdiction to constitute w unitorm secrity inshumient covening renl properly,

UNIFORM COVENANTS, Borrower mnd Laotwdor cavemnt ikl agies s JTollows:

Vo Puyment of Principal and fnteresty Prepayment and Late Chargen, Bortower shill promptly iy when due the
praneipal of and interent on e debt evidenced by the Note and any prepayment and iute charges due udor the Note,

2. Funds for Taves antd hsurance, Subjeet (o applicable law or to o wiitten walver by Lender, Borrower shall puy to
Lender on the duy monthly payments wie duc wixler the Note, untit the Note is paid in full, oosam CEunds®) tor: (@) yearly taxes
and assevsients which isay atian priogity ovor this Security nstrsiment iy i hen on the Property; (0) yearly leasehold payments
o groutd rents o ihe Propeny, b any; () yearly huzard or propeity imurance premiums; () yearly Qood insarinee premium,
i any. (o) yearly monyage insurmee premivims, i any: wd (0 uny sams payaide by Burrower Lo Lender, I aecorbinee with
the provistons of pargaranh 8, v liew of the payment ol wortguge insuzance premiams. Theae items are called "Ewerow ftemmw.*
Lender i at amy e eollect and hold Fuids i an amount nov o exceed the muxhmum amount a lender for o Tederully
relited mortgage loan ney_ranive tor Borrower's escrow account uinder the federal Reed Etate Settlemont Proceduros Act of
1974 us amended Trom tne Gy itme, 120,50 Section 2001 ¢1 veq. CRESPA™), unless another law that applies 1o the Furds
sebn o desser amount. 1so, Lende: pay, at uny time, cableet wxd bold Punds incan amonnt st o exeeed the lesser amonnt,
Lender may estimate the amount 283 ands due on the biwis 6f current ditie and reasanitile estiniates of expenditures of futire
Eascrow ltens or otherwise i gecardunce wiluapplicable liw.

Phe Fundy shall e held mean mstiation whose deposite wre insired by a fedocal agency, instrumentality, or entity
(nctuding Lendet, 1 Leader iy such an tnstintomn orinans Federal Home Loan Baok, sender shall apply the Fumds 1o pay the
Eerow Dems. Lender omy not charge Borrower e Tiodding md applying the Punds, aonandly unilyzing the escrow account, or
vertying tiwe Escrow flems, unless Lender pays Borrgwe: terest on the Pands id applicable law permits Lander (o make such
# charge Howeves s Lender may reguite Borrower (o peg wone-tme chinsge e on independent real extate tns reparting service
wed by fender i connection with thta Joun, untess applizaie luw provides otherwlse, Unless an agrecment i made or
applivabde Taw requires imterest o o paid, Lemder shall not bearesained 10 pay Borrower any interest or ¢amings on the Fuids,
Borcower and Lemder may agree in writing, howover, that interest“sbal) be pued on the Funds. Lender shall give to Borrower,
without charge, @i smnal accountimg of the Fundy, showing crediz and debits to the Funds s the purpose fin which cach
debii to the Furds win tude. The Fonds are pledged ay additiona) securizy for all sums secured by this Security Instrument.

I the Funds hebd by Lender exceed the moounts pernmtied to be hela Ey-applicable Taw, Lender shull necount to Borrower
for the exeess Funds in accordance with the requirensents ot applicable faw. 10 7ae inounit of the Funds held by Lender ut uny
fime 1x not sebbicrent (o pay tho Bscrow ftems when due, Lendes muy so tonify Bosresver In writing, and, in such cuse Horrower
shall pay to Lemdes the amount necesiry to ke up the deficiency. Borrower shall ke up the doflciency in no more than
twelve montbly payments, at Lender's sole discretion,

Upon payment in foll of all s secured by this Security Instrument, Lender shull pramptly refund to Bormower any
Funds hehd by Lender. B, under puragraph 28, Lender shall acaitive or sell the Property, Lendel, prioe to the acguisition or sale
ot the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o ersdi against the sume secured by
this Sccurity Tistigwen

X Application of Payments, Unless applicabie law provides otherwise, all payments recelved by feilsr windor paragraphs
Fand 2 shadl be applied: tieat, o any prepayment churges due under the Note; second, @0 amounds payable-viier parsgiaph 2;
third, to interest due, fourth, Lo principal due; and lint, 10 any Jate charges due under the Note,

4 Charges; Liens, Borrower shudl pay all tuxes, assesstients, charpes, Sines und impositions attributabie o the Property
which tuy attain prionty over this Secunity Instrument, und Faschold puermsents or ground remts, if any. Borrower shall pay
these obhigations i the manner provided in paragraph 2, o il ot paid in Dt mer, Borrower shall pay them on tinwe directly
to the persen owed payient. Borrower shall proptly Surmsh o Lender all notices of inounts to be pud wikler this paeagraph,
I Bonower makes these paymonts direetly, Bosrower shadd prompily furnishl o Lemder receipts ovidencing the paymenia,

Borower shall promptly disehange any lien which has priority over tes Seeurity Instrament unless Borrower: (a) agrees in
writing to the payment ot the obligation recured by the hen o manner acceptable ta Lender; (b) contests 1o good faith the lien
by, or defendy ugainst enforcement ol the lien in, legnt proceedings which i the Lender's opinlon operaie o prevent (he
crlorcement of the fiew; or (¢) secures from the holder of the Ten an agicement satistuctory 1o Lender subordinating the lien 10
tais Security Instrament 11 Lender detenmines that any part of the ifroperty s subject 1o n len which may wtain priority over
thiv Sevutity fostraent, Lender may give Borrower a motiee idetifybng the lien, Boreower shall siisty the Ben or tuke one or
moie of the actions wet forth above within 10 days uf tie giving of notice.
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5 Huzard or Property warance, Horrower shidl keep the Inmmvvmomu now cxlslum ur llcmaﬂcr erected on (he
Propesty isund agtamnst Toas by fires hazands included svithin i term “entended coverage™ mnd any otier buzards, mchuding
Nowks or feodig, tor whch Letider sequaves isuranee. This bisianiee shold be pintained in the amount. and for the petids
that Lender regunes. The osutunce carnier providing the insuranee shall be chosens by Borrower subject ta Lender's approvai
wineh shatl not be unreasonably withbield. B Borrower fuils to mabstain covernge described above, Lemder may, nt Lemder's
option, obtan coverage to protect Lender's rights 1 the Propernty in accordunce with parugraph 7.

AN usuranee pobicies und renewals shall be ucceptable to Lender und shall include a stundord mortguge elause. Lemnder
shall bave thie eogh to Dodd the potivies amd ienewals 15 Lender requires, Borrower shall promply give to 1 ender alt ieceipts of
paidd prenmums amd renowal notices. T e event of Jows, Borrower shall give prompt notlee w the insurance caerier ainl Lender.
Leacder may ke proot of Joss i nat made prompily by Borrower.

Unless Lender and Borrower otherwine agree in weitlng, insuranee procecds stishl be applied te restoration or repuir of the
Property damaged, o the restorntion or sepior is econmuically Tensibie und Lender's security by not lessened. 1 the restoration or
repant is it econommcally teasible o Lendor's security would be Jossened, the insurance proceeds shall be applicd to the sunm
secured by this Securty Listrament, whether or not then due, with any oxcess paid 1 Borcower, IF Borower abadons the
Propeny, or does sscanmwer within 30 days o notice from Lesder that the bnsarance corrier bas offered to settle o clidim, then
Lemder aay collect die tusatunee proveeds. Lender may use e proceeds o repalr or restore the Property o to pay suisis
sectiived by this Seeuriny fastrument, whethor or not thes due. The 30-duy period will begin whien the notiee i given.

Unless Lemder and-earzowar otherwise agiee in weiting, any application of proceeds to prinelpad shall not extend or
posipone the due date of i saunthly paynants selesred to in parsgrophin 1 nd 2 or chiange the umsuni of the puyments, 1t
under paragraph 21 e Properiy s ssquiced by Lomder, Borcower's right to any Insuranee policies and proceeds tesulting from
g tothe Property proor o the wamisitton shull pass to Lender 1o the extent of the sums secured by this Security Jstrument
imtnedsately prior to the wequiniion,

6. Occupaney, Prescevation, Maliezpice und Protection of the Bropecty; Borrower's Loan Application; Lenscholids,
Borrawer shal occupy . establed, wind wse e Prapesty s Borrower's principal residence within sixty duys after the execution of
this Secunty listrumient wind shakl contime (o cecany the Property us Botrower's principal residence for wt least one year after
the dute ot oceupaney, anless Leder otherwise apressin writing, which ;onsent shall not be anicasonably withheld, or upless
exienuating cirvamstinges exist which are beyond Seqrawer’s control, Bovtower shall nut destroy, dmnoge or bnpair the
Propeity, allow the Property to deterioruate, or commit vustean the Property, Borrower shall be in default of any forteiture
tion o proveeding, whethier civib or criminal, in begu thit bn Seder’s good fuith judgment could result i forfelture of the
Propenty ur otherwise miaternally impair the fien created by this Securty bstrument or Lendee's security interest. Borrower iay
vure such i detault il reinstate, us provided e paragraph 1, by eraniayg the aetton or proceeding to be dismissed with o raling
that, i Lender's good tuith deteaination. prechwdes furfeiture of ¢ Horrower's miterest i the Propeity or other sterial
imparent of the hen created by this Security istrument ur Lemder's cocanty intorest, Boreower stuli adso be in detilt if
Bonower, duing the loan application process, gave niteriully fubve or inacenne-iaformation or stutetents o Lemder (or tailed
10 provide Lender with any material information) In commction with the lomn eGidencsd by the Note, including, bt not fimbied
te, representations concerning Borrower's occupaicy of the Property as a principadacsdonce. 11 this Secarity Tnsteiment is on o
leaschoht, Bortower shatl comply with all the provisions of the lease, 1T Borrower aceaires fee title o the Property, the
feusehold and the tee nde shall not merge unbess Londer agrees to the merger in writing.

7. Protection of Lender’s Righty in the Property. i1 Bornower fuils to perform the covermts mnd agreoments contained 1
this Sceonty fnstrament, or there Iy o legal proceeding that nny sigmificantly affect Lender's righias in the Property tsuch as o
proveeding in bankraptey, probate, tor comdemnation or forfeitr or W enfosce laws or regulations; 2en Lemder mny do nind
pay for whatever is necessary to protect the value of the Froperty wud Lender's vights in the Property, Loender's uctions may
include paying oy sy seeured by o hien which b prioclty over this Security  himteuowt, wppening W Coutl, payng
reanoitable attorneys’ feey mud entering on llw Propenty 1o make ropuirs, Although Leader nuy take action uGaes this paiagraph
7. Lender Joes et Biave to daso,

Any amounts dubursed by Lender under this paragraph 7 shall become wdditional debt of Borrower secured by this
Sceurity Bisttunsont Unless Barrower und Lemdor agree 1o other torms of puyiment, these mmounts shall boar interest from the
date of disbursement ot the Note rite and shadl b payable, with Jnterest, upon potice from Londer 1 Borrower requesting
pisy et

#. Muriguge Insuennee, It fendor required mortgge insuzance us o condition of making the loan secured by thin Security
Instrunient, Borrower shall pay the prembums sequired o matntinin the mortgage insuranee in effect, I, for any reason, the
mortgage instiniee covemge required by Londer lapaes o ceases to be i eftect, Bortower shill pay the premiums required to
obtuin coverage substuntiatly equivalent to the smortgage mstranee previously to eftfect, at o cont substantinlly equivalent to the
cont 1o Horower ol the montgage insurance previously in offect, from an alternute sortgage insurer approved by Lewder, If
subatuntinlly cquivalent mortguge tnsurinee coverage s not availuble, Borrower shatl pay to Lender cach month ¢ sum equal o
onc-twelith of the yearly mortgage insurmge premimn being paid by Bonower when the Isurance coverage bupsed or censed o
be i ettect, Lender will uecept, use and retain these puynsents us o toss roverve in Jicu of mortguge insanmee. Loas reserve
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