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TOGETHER WITH all the improvements now or hereafter orected on tho‘propcrly. and all sasomonts, right,
sppurtenances, rents, royalties, mineral, oil and g rights snd profits, water rights snd stock and all fixturee now or
hereafter a part of the property. All roplacomenia and sdditions nhall alao bo covered by thin Socurity Instrument. All of
the lorogoing in referred to in this Seourity Instrumontan the Property.”

BORROWER COVENANTS that Borcowor is Iawfully seined of tho cetato hereby conveyed and has tho right to
murtgago, grant and convey tho Praperty and that the Property In unencumbered, excopt tor encumbrances of rocord.
Borcower warrants and will defond goneratly the title to the Property agsinst all clsima and demands, subjoct to any
encumbrancos of recard,

. | Payment of Principal, lntorest snd Latn Chaege. Horeower shall pay when due tho principal of, and intereat
on, the dobt evidoncod by the Note and late charges Jue under the Note,

2. Monthly Paymonts of ‘l'sxes, Inauranco and Other Charges. Borrowor shall includo in each maonthly
paymeont, togethre with the principal and intorest as et furth in the Note and any lato charges, sn instullment of any (»)
taxen and special aswizsmonts lovied or to bo levied againat the Property, (h) leasehold paymonta or ground ronta on the
Peaperty, and (c) proraiima for insurance roquired by parageaph 4,

Hach monthly inataliraeet for itoms (a), (b), and (¢) shall oqual one-twelfth of tho annusl smounts, ss reasonably
" eatimated by Lender, plua an ariunt sufficient th maintain an additional balance of not more than onowixth of the
catimatod amounts, The full anaat-amount for each liom shall be scoumulatod by Lendor within a period onding one
maonth before an item would become Gulinguent, Londor shall hold the amaunta collected in truat to pay itoma (a), (b),

" and (c¢) helure they bocome delinquent:

It at any tima the total of the paymonts ol by Londer for itema (a), (b), and {v), togother with the future monthly
paymonta for such itomn payable (o Lender priar-to the due datos of such itoms, exceeds by mare than ono'slxth the
eatimated amount of paymonta required to pay i< ltemn when due, and il paymonts on the Note are current, then
Lander shall vither refund the oxcess over one-sixth ¢! the-sstimated paymenta or credit the oxcems ovor onenixth of the
oatimated paymonts to nuhm.luem yments by B rrowor, ai the option of Borrower. If the total of the payments made
by Barrower for itom (a), (b, or (¢} in inaulficient to pay the itom when due, thon Barrawer ahall pay to Lendor any
amount necossary to make up the doliciency on or bolore the daie e ltom becomen due,

As used in thin Sccurity Inatrument, "Socrotar /™ moann the Secietary of Howaing and Urban Development or hin or
her designee. In any year in which the Lender muat pay a mortgago insuranss promium to the Secrotary, sach manthly
payment shall also include cithar: (1) an inatallment of the annual mortgago inaurance premium to bo paid by Lender to
the Secrotary, or (it} » monthly charge instead of a mortgage insurance promiv:oid thin Security Inatrumontia held by the
Socrotary. Hach monthly installment of tho mortgage insurance promium shall bo (it zn amount sulficient to accumulate
the full ennual mortgage insurance promium with Londer one month prior to the daiitio full annual mortgage insurance
promium i due tu the Secrotary, or if thin Security Instrument In heldd by the Socrotary, sach monthly charge shall be in
an amount equal to ane’ twelfth of onohalf percent of the outatanding peincipal balance diw o:ivho Note,

it Borrowor tendors to Lender the full payment of all suma secured by this Security Instruinzat, Borrower's account
shall bo credited with the balance romaining for all instatimanta fur itoma (a), (b), and (¢) and &y mortgage inauranco
- promium installmont that Londor han not become obligated 10 pay to the Socretary, and Lender analy.tromptly refund
any oxcean funds to Borrower, Immediately prior (o a foreclosure male nf the Property or itn acquiaition by lendor,
Borrowor's sccount shall bo ceodited with any balance remaining for all inatalimonta for itomn (a), (b), and (u),

3. Application of Payments. All paymontn undor paragrapha 1 and 2shall bo appliod by [onder as follown:

Virat, to the mortgage insurance promium to bo paid by lendor to the Socrotary or to the monthly chaige by the
Sccretary inatoad of the munthly mortgago insurancs premium;

Second, to any taxos, Apocial sasessmonts, leanchold paymenta or ground ronts, and lire, flood and other hazard
insurance promiuma, a3 roquired;

Third, to intorest due undor the Note;

Fourth, to amortization of the principal of the Note;

Filth, to Iate chargee duo under the Note.
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4. Fire, Plood and Other Hazard Inaurance. Bortbwer shall inatire Iﬁ improvemorits on the Property, whether
now in existenve or subsequontly crected, againat any hazards, casunltion, and contingencies, including fire, tor which
Londer requiren insurance. This insurance ahall bo maintained in the amounts and for the poriodn that Lender requires,
Borrower shal! also insure all improvements on the Praperty, whothar now in oxiatence or subsequontly ercctod, agsinat
1nxon by flowda to the extont roquired by the Socrotary, All insrance shall bo carried with companien approved by Lendor,
The insurance policies and any renowals shall bo held by [.endor and shall include lurs payable clauses in favor of, and in
a form accepitable to, L.onder.

. In the event of loas, Borrower shall give Lender immediate notice by mail. Lender muy make proof of loss if not
madeo prompily by Borrower, Each inaurance company concornoed I hereby authorized and directod to make payment
for such loas dicoctly to Lender, instead of t Barrower and to Lender jointly, All ur any part of the insurance proceeds
may be applied by Lender, at its option, either (a) 1o the reduction of the indebtednoeas under the Note and this Security
Instrumeont, firat to any delinquent amounts spplied in the order In paragraph 3, snd then to prepayment of principal, or
(b) to the reatoration or ropair of the damuged Propoerty, Any application of the pruceeds to the principal ahall not
oxtend or postpone-the dus date of the monthly payments which are referred to in parsgraph 2, or chango the amount of
such payments. Aty oxcoss inaurance proceods over an amount required to pay all outatanding indebtodnoss undor the
Note and this Securlsy fnatriment nhall be paid to the entity logally ontitled therotn,

1t the ovont of furseluatvo of thin Sevurity lnatrumont or othor tranafer of titie to the Proporty that oxtinguiatios the
~ indebtednon, all right, title snd-intorot of Borrewor in and to inssrance policion in forco shall pas to the purchaser,

3. Occupancy, Proservatic:i, Maintonance and Protoction of the Property; Borrower's Loan Application;
Leassholds. Burrawer shall accupy, eatablish, and uso tho Property an Borrower'n principal rosidonce within sixty days
alter the execution of this Security Invcrument and shall continue to occupy the Property we Borrawor's prineipal
reuidonce for at least uno year altor the dato of ‘sccupanuy, unless the Secrotary dotormines thin ra‘nlromom will caumo
undue hardship fur Borrower, or unfees extenusting clroumatances oxist which are boyond Borrower's control, Borrower
shall notify Lenders of any oxtonuating cirvumatancss, Horrower ahall not commit waate or destroy, damage or
substantially chango the Praperty or aliow the Propz=ty to deteriorate, reasonsblo wear and toar oxcopted, Londer may
inspoct the Property if the Property is vacant or abandonza-or the loan in in default, Lendor may take roasonablo action
to protect and presorve atich vacant or abandoned Property, Hocrower ahall also bo in default if Barrower, during the

loan application process, gave matorially falko or inaccuratc irlormation or atatementa to Lendor (or failed to provide
Londer with any material infurmation) in connection with the lori svidenced by the Note, including, but not limited to,
ropresentaticna concerning Borrower's occupaney of the Property s s arincipal residence, If thin Security Instrument in
on a leanchold, Bocrowor shall comply with tho provisions of the loase, I Borrower acquiren fee title to the Property, the
leaschold and feo title shall not bo morged unles |.ondor agroes to tho morpzi-in writing,

6. Chargos to Borrower and Protection of Lender's Righta i tad Property, Borrowoer shali pay all
governmental or municipal chargos, linea and impowitiona that are not inclucor i1 paragraph 2. Borrower shall pay
theae chligations on time directly to the entity which in owed the payment. Il faiiurs to pay would sdversoly affect
Londor's intereat in tho Property, upon Lender's requant Barrower shall promptly furnistito Londor roceptn ovidencing
thewo payments,

It Borrower fails to make theso payments or tho paymonta roquired by paragraph 2, or falz o porform any other
covenanta snd agreomonts contained in thie Security Instrumont, or there is a logsl proceeding 'y may significantly
atfect Londer's rights in the Praperty (such as a proceoding in bankruptoy, for condomnation or s onforco lawn of
" regulations), then Londer may do and puy whatover in noconsary to protect tho value of the Property and Lendor's righta
in the Property, including payment of taxes, hazard insurance and other itoms mentionad in parsgraph 2,

Any amounts disburmed by Lender undor thin paragraph shall becomo an additional dobt of Borrower and be
secured by this Security Insteument, These amounts shall bear intereat from the dete of disbursoment, at the Note rate,
snd at the optiun of Londor, shall be immedintely due and payable.

7. Condemnation, The proceads of any award ore claim lor damages, direct or consequential, in connection with.
any condemnation ur uthor taking of any pact of the Property, or {ur convoyance in place of condemnation, aro hereby
assigniod and nhall bo paid to Londer to the oxtent of the full amaunt of the indobtednom that remaink unpald under the
Note and this Security Instrumont, Lender shall apply such procoeds to the reduction of the indebledneas under the Note
and thin Security lnsteument, firat to any delinguont amounts applied in the order provided in paragraph 3, and then to
propaymont of principal. Any application of the proceeda to the principal shall not extend or pustpone the due date of
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the mun'thly paymonts, which uro roforred to in pnragrafih 2, ur change thb‘am(mm ‘of mich paymonts. Any oxcom
procecds nver an amuunt required to pay all outstanding indebtednons under the Note and this Sscurity Instrument ahall

bo paid to tho entity logally entitled theret,

8. Fees, Lender may collect focn and chargon authorized by the Socrotary,

9. Grounds for Acceleration of Debt,

(n) Default. Londer may, except as limitod by regulationn ismued by the Secrotary in tho case of psyment
defaulta, requice immodinto paymont in tull of all suma secured by thin Security Instrumeont if:
(i) Borerower defaults by failing to pay in full any monthly payment requirad by this Security Instrument
eior to or on the due date of the next monthly payment, or
ii) Borrower delaults by failing, for a period of thirty days, 10 perform any other obligations contained in

this Security Instrument,

(b) SsleWithout Credit Approval. Lander shall, if permitted by applicable law and with the prior approval
of the Secretury. require immediato payment in full of all suma secured by this Security Instrument it
(i) All or par: of the Propoecty, ur a benelicial interest in & truat owning sll or part of the Property, is suld or
otherwise treaafurred (other than by deviso ar descent) by the Borrower, and
{ii) The Properiy.in not occupiod by the purchaser or grantoe as hin or hor principal residence, or the
purchasor or grantse oo 8o accupy the Property but his or hor credit hua not been approved in accordancs
with the requiromonia i the Secretary,

(c) No Walver. If clecumstances occur that would permit Londer to require immodiato psyment In tull, but
Lender docs not roquire auch paymraws, Lander does not walve ita righta with respect to subwoquont events,

(d) Rogulationa of HUD Secretary. '» many circumsatances regulations issued by the Secretary will limit
Lendei'a righta in tho case ol payment dcts1's to roquire immodiate payment in full and foreciose {f not paid.
‘Thia Security Instrument doea not authorize acceleration or forecloaure if not permitted by regulationa of the
Socrotary.

(o) Mortgage Not Insured. Borrower agrecs thit riiould this Security Instrument and the Note secured
thereby not be sligible for insurance undor the Natioza! iousing Act within 60 days trom the date hereof,
l.ender may, at ita option and natwithstanding snything in esaneaph 9, tequire immediate payment in full of all
sums secured by this Security Instrument. A writton statementof any suthorized agent of the Secretary dated
subsequont to 60 daya from the dato horeol, declining 10 insure this Decurity Inatrument and the Note secured
theroby, shall be doomed conclusive proof of auch inoligibility, Nutwithstanding the foregoing, this option may
not be exercised by Londor whon the unavailability of insurance is tolelv due to Lander's failure to remit a
mortgage insuranco promium to the Socrotary,

10. Reinstatement. Borrower has a right to bo reinatated if Londer han roquitad immedinte payment in full
becatise of Borrower's lailure to pay an amount duo under the Noto or thia Security lnstrunens. Thia right applics svegp
aftor foreclosure proceedings are inatituted. To reinstato the Seaueity Instrument, Borrower-=iini tander in a Jump sumbd
all amounta required to bring Borrower's account current inoluding, to the extont they are ot gations of BorrowelQ
under this Security Instrument, forecloeure costs and reasonable snd customary attornoys’ fees tnd expenses proper!
associstod with the foreclosure proceeding, Upon reinstatoment by Barrower, this Security limirument snd th
obligations that it sccures shall remain in offect as if Londer had not required immediate payment in full. However,(
l.endor ia not roquired to permit reinatatoment il: (i) Lender has accopted reinstatoment after the commencomont of &
foreclosure proceedings within two years immediately precoding the commencement of a current foreclosure
proceeding, 85) roinatatemont will preciude foreclosure on differont grounds in the future, or (iii) reinstatoment will
sdversely allect the priority of the lien created by this Security Instrumont,

1. Borrower Not Rolossed; Forbearance By Londor Not a Waiver. lixtension of the time of payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest uf Borrower shall not operate to relesse the liability of the ariginal Borrower ur Borrower's successor in
interest. Londer shall not bo required to cornmonce procoedings againat any succossor in interest or refuse to extend
time for payment or otherwise madify amortization of the suma secured by thia Security Instrument by roason of any
domand made by the original Borrower or Borrower's aucceasors in interest, Any forbearance by Londer in exercising
any right or remedy shall not bo a waiver of or preclude the sxercise of any right or remedy.
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12. Succoanors and Assigns Bound; Joint snd Seboral Lisbility; Co-Signers. Tho covenants and agroementa of
this Soourity Inateument nhall bind and bonelit the succemsorn and assigns of Lendor and Borrower, subject to the
provisions of parageaph 9.b, Horrower's cavenants and agroomonia shall be joint and several, Any Rorrawer who co'aigng
thin Security lnstrument but doen not execute tho Nute: (a) in coaigning this Seourity Instrument anly to mortgage, grant
anc vonvey that Borrower's interest in the Praperty under the terma of this Securfty Inmeumont; (b) is not porsnnally
ublignted to pay the sims secured by this Socurity rtmtmment; and {¢) agroon that J.ender and any other Borrowor may
agreoe to oxtend, modify, furbear ar make sny accommodationa with regard 10 the terma o this Security Instrument or
the Note without that Borrower's consent.

' 13, Notices. Any natice to Borrower provided far in this Socurity Instrumont shall be given by delivering it or by
mailing it by first clam mail unlons applicablo inw requires use of annther methad. The notice ahall he directet to the
Peoporty Addreass or any nther address Borrower donignates by notice to Lender, Any notive to Lendor ahatl be given by
firnt clasn mail to Londer's addrenn atated horein or any addross |ondor designutos by notice to Boreawer, Any notive
provided for in this Security Instrument nhall be deomed to have boon givan to Borrowor or Lender whon given as
providoed in thix paragraph,

14, Goveraing Law; Soverabllity, This Security Inntrumont shall bo governed by federal law and the law of the
jurisdiction in whick tha Property is located. In the ovent that any provision or clause of thin Security Instrument or the
Note conflicts with ap.olicnble law, such conflics shall not atlect ather provisions of this Security Instrument or the Note
which can be given effescw! thout the conllicting provision, To thisend the provisiona of this Security Inatrument and the
Nota ars declared to bo poveratls.

13, Burrower's Copy, Boerwer shall bo given one conformed copy of thia Security Instrument,

16. Assignmont of Ronta, Borrawar unconditionally assigns and teanalors to Lender all the renta snd revenues of
the Property. Borrower authorizes Lender «r L.onder's agenta to collect the ronts and revonues and heroby direvta cach
tenant of the Praperty to pay the renta ta Lander or [ender's agentn, Howover, prior to Lender's nutice to Borrower of
Borrower's breach of any covenant ar agroement in tho Security Inateument, Borrower shatl colloct snd roceive all ronts
and rovantes of the Proporty as truatee for the bine.irof Lender and Borrower, Thin assignment of renta constitutea an
abaolute assignmont and not an assignmont for addisicnal socurlty only,

it Londer given notice of brouck to Borrowor: (a) all cenis roceived by Borcawer shall bo held by Borrower as trusteo
tar benolit of Londoer only, to be applied to tho suma aeciieod-by the Soourity Inatrument; (b) Lendor shall be entitlod to
collect snd receivo all of the ronts of the Property; and (¢) sachirnant of tho Proporty shall pay all rents due and unpaid to
Lendor i>r {.ender's agent on Lender's written domand to the teiar

Borrower has not executed sny prior ssaignment of the rona zo:! han nat and will not porform any avt that would
provent Londer From oxercising fts rights undor this paragraph 16,  ©

Londor ahall not be reqquired to enter upan, take vontrol of or naintalzthe Property before ar altor giving notice of
breach to Borrower, However, Lender ar a judicislly sppointed roveiver may o so at any time there {n a broach, Any
application of renta shall not cure or waive any default or invatidato any othor i5iit or cemedy of Lender, Thin assignment
of rents af the Property shall terminato when tho dobt sevured by the Security Instizmentia paid in full,

NON-UNIFORM COVENANTS. Bosrower and Londor lurther covenant and agroo st fuiiows:

17, Roreclosure Procedure, If Londor requires immediato payment in full undor preagraph 9, Lender may
forecioso this Security Instrumont by judicisl proceeding, Londer shall bo entitled «> cullect all oapenses
incurred in pursulng the remodics provided in this paragraph 17, including, but notizaited to, reasonable
attarnoya’ foos and costs of title ovidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lander shall rofeane this Security
Instrument without charge to Borrawer, Borrower ahall pay any rocordation coata,

19. Waiver of Homestead, Borrower waivons all right of homestoad oxemption in the Property,

[ v
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RECOAD AND RETURK 10: —
PNC MORTOAGE CUFP. OF AWERICA
130 E. BUTTERFIELD ROAD
Sutte 400
LONUARD, (L 60" 4t

20. Ridors to this Scouzisy Instrumont, If ane or more ridorn aro oxocuted by Borrower and recorded 1ogather
with this Security Inateumen’, tho covonants nf ecach such rider shall be incorporated into and shall amend and
aupploment the covenants anc-agrooments of this Security Inatrument aa if the ridor(n) wore a part of this Security
Instrument. [Check applicable box{wt))

B(’.‘nndominium Rider F7) Gieaduated Paymont Ridor (X Other (Spocity)
Planned Unit Development Rider r-: 1 Growing Yiquity Rider AD.). RATE RIDER

BY SIGONING BELOW, Borrower accopts and agroes t2:-the torma cony ined in this Security Inatrumeont and In any

ridor(s) oxecuted by Borrowor and recorded with it, )
=t/
[ < -

Wit : _f
itnosscs 5 (‘ ,’W ( (Seal)
yy S“IW / 7 Horeuwer
--v--.{,[..'_/ﬂ't'\ Y d) // - {{ VAR (3001)
_ o USAN'S,SE T~ ‘:'3‘/&' T arruwer
. ' ~ (Seal) 20 (Soal)
Llaerower orrower B
STATE OF ILLINOIS, \ L.,@\;\ County ss; %
], \}’(r-“ Loy O Y \%" > . 8 Notary Publio in and for sid county and ntate do hereby &
cortify that . . . ‘ \ - -
corlily tha ¢ \\ 0 Qko .. \ , (& . \\J\. ) o \.\x} \\0 LN ‘—‘)' < N \‘\\-\ ) (‘.\ ‘\\\,"\'l\g

oy, | ’
’ \"' \v) \'U .

AR , personally known 10 mo to bo thy same person(s) whoss

name(n) subweribod to the loreguing inntrument, appoarod before mo this day in peesan, and scknowledged that

he V- signed and dolivorod the said instrumentas \\-3 \v  frov and voluntary sct, for the e and purposes

theroin sot furth, N Y .
Oivan undor my hand and officiel seal, this Y dayot NEACw by NP

My Commission Bxpires:

Norary ATHY Moy
N bl

I, Sia1p /
mﬂnmm: W’%% XCI000DAAN (.09)

Thin Insteumont wan propsred by:  KATHLEL
Q@R - AL o | OuRARD, 1L 80148
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LENDER'S #: 02-07-01347

PHA Cave Nu,
131:7426717-703

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER In made this 2360 day of
DECFMDER , 1003 , ond ix Incorporated into and shall be deomed 1o amond and
supplement tho Mortgage, Deed of Trust or Security Deed ("Security Instrumont™) of the samo date given
by the undersigned (" Borrawer”) to necurs Borrower'a Noto (*Note") to
PNC HORTOAGE CORP, OF AMERICA, AN 0NIQ CORPQRATION

(tho "Lender”) of the same dato and covering the property described in tho Security lnstrument and
located at;
3615 SOURTH "£A/LTT SIREET, CHICAGD, ILLINOIS B0B09-1033

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BOXKROWER'S INTERES'T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUIA RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In radition o the covenants and agrooments mado in the Socurity
Inateument, Boreower and Lender further coznant and agroo an follows:

INTUREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chango Date

The intoreat rate may chango on the lirat day of AHIL , 100% , and on that day
of each succesding year. “Change Dato" moans each date on-wiiich tho intoreat rate could change.

(B) The Index

Beginning with the lirat Chango Dato, the intervst rate will o barsd on an Index. "Index” meana the
wookly averago yield on United Statea Treasury Securitios adjusted to-a constant maturity of ane year, aa
made available by the ledoral Reserve Board, "Cucrent Indox" mcara the moat recent Index ligure
available 30 daya beloro the Change Date, If the Index (as delined above) isra iringer available, Lender will
use as a new Indox any index prescribsd by the Secrotary. As used in thisn Rider, "Secretary meana the
Secrutary of Houaing and Urban Development or his or hor designee,” Londer will give Borrawor notive of
the new Index,

(C) Calculation of Intorest Rate Changes
Before each (‘hango Date, Lendor will calculate s new intoreat rate by adding & margin of =< --cmcee--
TNO= - <= smm e e e v e e porcontage point(a) (=---e=emvennes --2.0000 %)
10 the Current lndox and rounding the sum to the neareat one-eighth of one percentage point (0.125%).
Subject to the limita stated in paragraph (1) of this Rider, this roundod amount will bo tho now interest
rate Uniil tho next Change ate,

{D) Limits on Intoreat Rate Changos :

‘The interoat rate will never incroase or docrosse by more than one percontage point (1.0%) on any
single Change Dato. ‘The interest rate will nover be more than fivo porcentage points (3.0%) higher or
lowoer than the Initial intereet rato,
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(E) Caleutstion of Payment Change

1f the intereat rate chianges on a Change Dato, Lander will calculato the amount of monthly payment of
principal and intevest which would he nocenmary to ropay the unpaid principal balance in full »t the maturity
dato at tho now intorest rate through substuntially equal paymonta, In mukln¥ such caleulation, 1.endor will
wae the unpaid principal balance which would be awed an the {*hango Date if thero had boon no doefault in
payment on the Noto, rodiced by the amuount of any prepayments to principal. The resuit of thin oaloulation
will bo the amount of the new monthly payment of peincipal and intoret,

(F) Notice of Changes

Leonder will give notice to Borrower of any change in the intorest rate snd manthly paymont amatint,
‘The notice munt bo given at lexst 23 dayn beforo the now monthly payment amount in due, and muat set
torth (i) tho date of tf\o niotlco, (i1) the (:hnu#‘o Duto, {111} the old intoront rate, {iv) the now intorest rato, {v)
the new monthly puymont smount, {vi) tho Curront Index and the date it was publighad, {vii) the method of
caleulating tha chango in monthly payment amount, and (vili) any other infarmation which may bo
required by 1a7 £rom timo to time.

() Bffoctivo Dato of Changes

A now interent ve%a calculatod in aconrdance with paragrapha (C) and (1) of thin Rider will becomo
cffective an the Chango drte, Borcower ahall muko s payment in themow munthly amaunt boglnning on the
firat paymont date whick cecuen al loant 25 days aftar Londer has lven Borerowor the notico of changos
required by paragraph (I') «f talz Ridor, Borrowor ahall have no obligation to pay any incroase in the
monthly pryment amount calctinted In accordance with paragraph (X} of thin Rider for sny paymont date
accuering leaw than 23 days sfter Londor has given the required notigp. If the munthly pryment amount
catculated in accordance with paesgraphi (1) of this Rider decroased, bist'londsr fallod to give timely notice
ol tho deroane and Borrower madoe any rinathly pgymont amounts oxveeding the payment amount which
should have beon atated in a timely nutive;:an {k)rmwor ha the uption to either (i) domand the return 1o
Borrower of any oxcess psyment, with intoros. theraon st the Noto rate (s rato oqual (o the intorewt rato which
should have boen stated in a timely notice), or ({1) requont that any oxcosn payment, with interest theroon ot
the Note rate, bo applied as payment of principai. ender's abligation 1o return any excons paymont with
interest on demand i not assignable even if the Note 1% otherwise amsigned before the demand for roturn is
mado. .

BY SIGNING BELOW, Barrowar accepin and ugroos to-2iwo torms snd covenants contained in this
Adjustablo Rato Rider,

~ (Saal) (Seal)

/‘ | / ) . mj 7 -Horrawer K -Borrower
g ‘ // <.,‘// / :\rr ) .

o (2 ;:»m, {Scal) {Scal)
m“ﬁm —Z—L\.—m«... 9 e et e

Hoerower ~Horrawary
[Space [lelow This Line Roserved for Acknowledgment} feims
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