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NWLL = MORTGAGE

: MORTGAGE {S-ourily Instrument”) is given ondanuary 7, 1994 . The mortgagor is

> MADELINE T. CHISHOLM , AS TRUSTEE UNDER THE MADELINE T. CHISHOLM LIVING TRUST
' % DATED NOVEMBER 13, ..992.

a’( ("Borrower"). This Security Instrumer« i given 10 ) PEPT-91 RECORDIMNGS ) 445 .50
@ COUNTRYWIDE FUNOING CORPOZLYION
. T#9999 TRGN 2523 D1/168/94 16:32:00
fisses ¥ WL - ALET
COOR SUUNTY RECDRDER .
» and whose

which is organized and existing under the laws of NEW YORK

addressis 155 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender”). Borrower owes Lender the principal sum of

NINETY THOUSAND and 00/1020
Dollars (US. $  90000.00 ¥

This debt is evidenced by Borrower's note dated the same date 15 this Security Insrument ("Notwe"), which provides for monthly
payments, with the full debl if not paid carlier, due and paysbic-onrebruary 1, 2009 . This Securily
Inswrument sccures 0 Lender: (n) the repayment of the debi evidencud v the Nole, wllh interest, and all renewsis, cxl.e.nsions and
modifications of the Note; (b) the payment of all other sums, with inteicst, pdvanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenanis anr, sgreements under this Securily Instrument and the

Note. For this purpase, Barrower does hereby mongage, granl and convey @ 'wender the following described property located in
County, lilinois: -

INTERCOUNTY TITLE

Cook

PARCEL 1: LOT 36 IN SHENANDOAH, A SUBBIVISION OF PART 07 THE SOUTHWEST 1/4 OF i
SECTION 20, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY. ILLINOIS. 92053159
PARCEL &: EASEMENTS FOR INGRESS AND EGRESS OVER, UNDER, THROUG'. AND ACROSS

LOTS 42 AND 43 OF SHENANDOAH AFORESAIO, FOR THE USE AND BENEFIT OF PARCEL 1, AS
DEFINED AND SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 92625640.
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\'. which has the address of 16620 GRANTS TRAIL ,ORLAND  PARK IStreet, City),
- Hlincis  60462- ("Property Address");
‘ (21 Codel|
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SUCCESSORS AND ASSIGNE, AS RIGHTS AND EAGSEMENTS nibnllmmtm

TO THE SUBJECT PROPERTY DESCEYBED NEFREIN, THE RIGHTS AND -
EASEMENTS FOR THE BENEFIT OF GAID PROPERTY SET FORTH IH THE s/t)

- DRECLARATION RECORDED AS COCUMENT NUMBER 92625640,

THIS MORTGAGE 18 SUBJ!CT TO ALL RIGHTB, EASEMENTS AND ’
¢« RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
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TOGETHER WITH all the improvemenis now ot hereafier erecied on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shali wlso be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Insirument us the "Proporty.” '

.BORROWER COVENANTS that Borrower is lawlully scised of the estaie hereby conveyed and had the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiied
variations by jurisdiction 10 constitute a uniform scourity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interest; Prepsyment and Late Churges.  Borrower shull prompily pay when doc the
principal of and interest on the debt evidenced by the Note and any prepryment and fnte chazges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of 10 a writien walver by Lender, Borrawer shall pay o
- Lender on the day monihly paymenis arc duc under the Note, until the Noie is paid. in foll, a sum ("Funds™) for: (a) ycarly taxes
and nssessments which may attain priarity aver this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Propezty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymeni of morgage insurence premiumy. Thesc items arc called "Escrow Hems."
Lender may, ot any Yau, collect and hokd Funds in an amount not lo exceed the maximum amount a lender for a federally related
mortgage loan may reyuire for Borrower's escrow account under the federat Real Bswuto Seutlement Procedures Act of 1974 as
amended from time 1o wm=,. 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that applies to the Funds sots a lesser
amount. If so, Lender mav, 71 any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funv:s dac on the basis of current data and reasoniable cstimetes of expenditures of futuse Escrow lems or
otherwise in accordance with applicable law.

The Funds shall be held in un Jastintion whoso depoaits are insured by a federa! agency, instrumenindity, or entity {including
Lender, if Lender is such an institvgo'() or in any Federal Home Loan Bank. Lender shall apply the Funds io pay the Escrow
Items. Lender may not charge Borrev &t for holding and applying the Funds, annuslly analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borroiver interest on the Funds and applicabie law permits Lender to make such a charge.
However, Lender may require Borrower i ray a one-time charge for an independent real estate tax reporting service used by

Lender in connection with this loan, unless applicutle law provides otherwise. Uniess an agreement is made or applicable law

requires interest o bo paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest sha'l be paid on the Funds. Eender shajl give to Borrower, without charge, an
annual accounting of the Funds, showing credits ana d-eis to the Funds and the purpose for which each debit ro the Funds was
made. The Funds are pledged as additional security for 52'$4ns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permit cd (o be hicld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender st any time is
not sufficient to pay the Escrow liems when due, Leader miy so natify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessery 1o make up the deficiency. Bo'rorser shall make wp the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. ‘

Upon payment in full of all sums secured by this Securily Instruticrs, .ender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Frmporty, Lender, prior lo the acquisition or sule of the
Preperty, shalt opply any Funds held by Lender at the time of acquisition ¢z zale as a credil against the sums secured by this
Security Instrument. ‘ .

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under parageuphs
1 and 2 shalt be applied: firsy, 10 any prepayment charges due under the Note; sccod,-to amounis payable under parngraph 2;
third, to interest due; fourth, to principat duc; and tast, to any late charges duc under the Nuee.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and imrositions attributable 10 the Property

which may autain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrowoer shall pay these &2
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall puy them on time direcily to the o
person owed payment. Borrower shall prompily furnish to Leader all notices of amounts 1o ve pud under this paragraph. If E.(’
Borrower makes Lhese payments directly, Borrower shall promptly furnish to Lender recoipts evidenc ng 1ie payments. &)

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unicss iocirower: (a) agrees in 5’.:
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) coniess i good faith the lien gb
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or {c) secures from the hotder of the lien an agreement satisfactory 0 Lender subordsaling the lien to
thiz Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over this
Security Instrument, Lender muy give Borrower a notice identifying the Hen. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Haxard or Property Insuvance,  Borrower shall keep the improveinents now exlating or hereafier creeted on the Propeny
insured agninsl logs by fire, hazards included within the wrm “oxtendad coverage™ and any oiher hizards, including flootn or
Nooding, for which Lender requires insurance, Thig insumnce shall be mainiained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lendes’s approval which shalt not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s oplion, obiain
covernge to pratect Leader's righls in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a standard morntgage clause. Lender shall
have ihe right to hold the policies and renewals, If Lender requires, Borrower shalf promptly give to Lender ald receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of foss if not made promptly by Borrower, )

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. U the restoration or
rcpair bs not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shali be applicd to the sums
secured by (g Secucity Instrument, whethier or nat then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o seitle a claim, then
Lender may colleet the insurance procceds, Lender may usc the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrum=nt, wheiher or not then due. The 30-day period will begin when the notice is given.

Unless Lender arl Borrowcer otherwise agrec in wriling, any apphcation of proceeds 1o principal shall not extend or postpone
the due date of the month’; payments referred fo in pamgraphs 1 and 2 or change the aimount of the payments. [f under paragraph
21 the Property is acquires vy Eender, Barrower's right lo any insurunce policies and proceeds resulting from damage o the
Froperty prior (0 the acyuisidza shall pass 10 Lender 1o the extent of the sums sccured by this Security Instrument immediately

* prior o the acquisition.

6. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower’s Losn Application; Lenseholds,
Borrower shall occupy, establish, zad e the Property as Borrower's principal residence within sixty days nfier the exccution of
this Security Instrument and shall coutirius to cccupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender owmerwise ngraes in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are Leyrn<t Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit/wasie on the Property. Borrower shall be in defawit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in)Lender's good faith judgment could result in forfeiture of the Property or
othcrwise materially impair the licn created by thic Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, Ly csusing the action or proceeding wo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeire ¢f ¢ e Bormwcr's interest in the Property or other material impairmeit of
the licn created by this Sceurity Instrument or Lender’s secrsity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or insccurate information or siatemenis to Lender (or failed 1o provide Lender with
any material information) in connection with the loan cviden :ed uy the Note, including, bul not limited to, represeniations
concerning Borrower’s occupancy of the Praperly a$ a principal resiZence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquircs¢ré title to the Property, the leaschold and the fec tide shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o oc:form the covenants and agreaments contained in
this Secumy Instrument, or there is a legal proceeding thal may significantly iffect Lender's rights in the Property (such as a
procecding in hankruptcy, probate, for condemnation or forfeiture or to enforer laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights 74 the Pmpeny Lende.r‘s actions may include
paying any soms sccured by a lien which has priority over this Sccurily Insirumens; oppearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Ahough Lender may @0 vction under this paragraph 7, Lender
dees not have o do so. ‘

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Sorrower secured by this Security

£

Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts siall Gear interest from the date of

disbursememt at the Noie rate and shall be payable, with interest, upon notice fram Lender to BosrCwer requesting payment.

B, Mortgage Insurance. If Lender wquu'cd mortgege insurance as a condition of making the loin socured by this Security
Instrument, Borrower shall pay the premiums required to mainipin the morigage insurance in effuct 4f Sor any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay thy pieniums required w
obtain covernge substantially equivalent to the mortgage insurance previously in cffect, at a cost subslaniipliv-cquivalent o the
cost to Borrower of the morigage insurance prevmnsly in effect, from a&n altcrnalc mongage insurer approved-Yy Lender. If
substantially equivalent morigage insurance covcrage is not available, Borrower shall pay wo Lender each montlt & sum egual to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased to
be in offect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insirance. Loss reserve

EC20%6

63

' Form 3014 9/9)
q-uﬂtll.) {a212) CFC (3/93) Paga3ote Iniaia: ¥ O




UNOFFICIAL COPY




UNOFFICIAL COPY

paymenis may no longer be ruquircd at the option.of Lender, if morgage insunance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes avaitable and is obwined, Borrewer shatl pay the
premiums required o maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Leader or applicable law:

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasonable cavse for the inspeciion.

10. Condemnation. The procceds of any awnrd or clnim for damages, dirccl or conscquential, -in connection with any
condemnation or other tnking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of & wolal toking of the Property, the proceeds shalf be applicd 1o the sums secured by this Security Insirument,
whether ar not then dus, with any cxcess paid 1o Borrower. In the cvent of a partial inking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greaier than the amount of the sums secured by this Security
Instrument immediately before the taking, wnless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amouns of-the procecds muitipiied by the followiny [raction: (a) the total amaunt of
the sums secured immediatcly before the wking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance shall be paid to Borrower. In the event of a partial tuking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immedintely before the taking, unless
Bomawer and Lende. awcrwise agree in writing or unless applicable law otherwise provides, the procwds shall be applied to the
sums secured by this Secrzity Instrument whether or pot the sums wre then due.

If the Property is Lograoned by Borrower, or if, afier notice by Lender to Borrower thas the condemnor offers to make an
award or scitie a claim for Zariages, Borrower falls to respond to Lender within 30 days after ihe date the potice is given, Lender
is authorized o collect and anriv.the proceeds, al its option, either to restoration or repair of the Property or to the sums secured

by ihis Security Instrument, wh(lic/ o not then due,

Unless Lender and Borrower e wise agree in writing, any application of proceeds w principal shalt not exiend or postpone
the duc date of the monthly payment: tv.ferred to in paragraphs 1 and 2 or change the amount of such payments.

! s

11. Borrower Not Released; Furoenrance By Lender Not a Walver, Extension of the time for payment ar modification '

of amortization of the sums secured by this Sorrity Instrument granted by Lender to any successor in interest of Borrower shatl
nat operate 10 rolease the Bability of the origiial Borrower or Borrower’s successors in interest. Lender shall not be requited to
commence proccedings against any successor in iienst ar refuse to extend time for ppyment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any demand madce by the original Bormower or Borrower's Successors
in imerest. Any forbearance by l.cnder in exeecising any ripht or remedy shall not be a waiver of or prectude the exercise ot‘ any
right or remedy,

12. Successors and Assigns Bound; Jeint and Seviea! Liability; Co-signers. The cavenanis and agreemems  of  this
Security Insrument shali bind and benefit the successors and sssigns of Leader and Bomrower, subject 1o the provisions of

paragraph 17, Borrower's covenants and agreemems shafl to jont and several. Any Bomrower who co-signs this Secarity

Instrument but does not execute the Note: () is co-signing tiie Security Insrument only to morngage, grant and convey that
Borrower's inicrest in the Property under the terms of this Securily Tastrument: (b) is not personally obligated to pay the sums
secured by this Security Tnstrument; and (¢) agrees that Lender and asy sther Borrower may agree to exiond, modify, forbear or
make any accommodations with regard to the tezms of this Security Instraraent or the Note without that Borrower’s consent.,

13. Loan Chacges. I the loan secured by this Scourity Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coil »2ied or to be collected in connection with the foan
eaceed the permined limits, then: {(a) any such loan charge shall be reduced by the aniount. necessary (o reduce the charge to the
permined limit; and (b) any sums already collected from Borrower which excecded permiited Jimiis will be refunded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Mate or by making a direct payment to
Borrower. U a refund reduces principal, the reduction will be trealed as a partial prepn;ment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumcnt shatl be given by delivering it or by mailing it
by firsy class mail unless applicable law requires use of another method. The notice shall be directad 10 the Property Address or
any other address Borrower designates by nolice 1o Lender, Any notice to Lender shall be given by Cust class mail to Lender's
address stated herein or any other address Lender designales by notice 10 Borrower. Any notice rovi led for in this Security
Instrument shall be decmed to have been given to Borrawer or Lender when given os provided in this pamranh,

18. Govemmg Law; Severuhility. This Sccurity Insttumem shall be governed by federal law pid the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Insiminent or the Note
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the note which can be
given efrer!u without the conficting provision. To this end the provisions of this Security Instrument and the Now are declared
be severable.

. Form 3014 8/50
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16. Borrower's Copy. Borrower shall be given one conforme:d copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficia} Interest in Borrower.  1f all or any part of the Property or any inierest in it is
sold or wansferred Cor If a benelicial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedinic payment in full of nll sums secured d‘; this Securit;
Instrument. However, this option shall not be excrcised by Leader if exercise is prohibited by federal law as of the date of th
Security Instrurnent . : ‘

If Lender axercises this option, Leader shall give Borrower notice of acceleration. The notice shail provide a period of not less
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Insurument without further notice or demand on Bommower,

{4, Borrower’s Right to Reinatate, Il Borrower meels cerinin conditons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any tme prior o the carlier of: (6} 5 days (or such other period as
nppiicable law may specity for reinsiatement) bofore salo of the Property pursuant lo any powet of snle contained in this Scourity
Instrument;, or {b) cntry of o judgment enforcing this Security Instrument. ‘Those conditions are thut Borrower: (1) pays Lender a!
sums which then would be due under this Security Instument nml the Note as if no acceleration’ had occurred; (b) cures any
defuult of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 1o, reasonable aitorneys’ fees; anct (d) tukes such action as Lender may reasonably require 1o nssure that tho lien of this
Security Instrument, Lendei's rights in the Property and Borrower's obligation W pay the sums gecured by this Security
Instrumert shall continue unchanged. Upon reinsitement by Borrower, this Security Instrumeny and the obligations sccured
hereby shall remain fuMy cffective as if no accoleration had occurred, However, this right (o reinstate shall not apply in the case of
acceleration under proagiaph 17, . L . ‘ ) . .

19, Sale of Note; Unange of Loan Servicer. The Note-or a partial [inlesest in [he Note (logether with this Security
Instrument) may bo sol: one or more times without prior notice 10 Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer®) ik at rollects monthly payments due under the Note and his Sccurity Insirument. There also may be one or
more changes of the Loaii-srsvicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the —herga in-accordance with paragraph 14 above and aggllca fe law. The notice will sutc the name and
address of the now Loan Servicer and the address 1o which pnyments should be made. The notice will also contain any. other
information requircd by applicabic Yaw .

20, Hazardous Substances. Brircwer shall nol cause or permit the presence, use, disposal, storage, or releaso of any
Hazardous Substances on or in the ¥repziy, Borrower shall not do, nor allow anyonc else to do, anything affecting the Property
that is in violation of any Environmcaial Low, The preceding Lwo sentences shall not apply 1o the presence, use, or storage on the
Property of small quantiics of Hazardous' Svbsrances that are generally recognized to be appropriate o normal residential uses
and 1o maintenance of the Property. / . . - .

. Borrower shall promplly give Lender writier-atice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private pa ty irnvolving tho Propesty and any Hazardous Substance or Environmental Law
of which Borrawer has aciual knowledge. If Boriawe- Yearns, or is notified by any governmentai or regulatory autherity, that an
removal or other remediation of any Hazardous Sub'sw’ce affecting the Property is necessary, Borrower shall prompily take
necessary remedial actions in accordance with Environm:nt:1 Law.

As used in this paragraph 20, "Hazardous Substaicis” are those substances defined as toxic or hazurdous substances by
Environmental Law and the following substances: gascie, kcrosene, other flammable -or foxic petroleum products, 1OXic
pesticides and herbicides, volatile solvents, materials conlaining astestos or formaldchyde, and radioacitive materials. As used in
this paragraph 20, "Environmental Law” means fedecal laws and laws of the jurisdiction where the Property is located that relale
1o health, safety or envirenmental protection. . '

NON-UNIFORM COVENANTS. Borrower and Lender further coren-ai and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower srowr to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not [ riax fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaull: /5) the action required to cure the default; (c) -
a date, not less than 30 days from the date the notice Iy given to Borrower, by nhich the default must be cuved; and (d)
that failure 1o cure the default on or before the date specifled in the notice may rearst ln acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the ¥ronorty. The notice shall further inform
Borrower of the right to reinstate after scceleration and the right to assert in the forv losure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreciosure, If the “efralt is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment ia full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiciol proceeding. Lender
- sha¥l be entitled to collect all expenses incurred in pursuing the remedies provided in this pavagre2t 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence. ’

22, Release.  Upon payment of alf sums secured by this Sccurity Instrument, Lender shall releasz-nis Sacurity Instrament.
Borrower shall pay any prepasation and recordation cosis permitted under state law,

23. Waiver of Homestead. Borrower waives all right of homestend exemption in the Propenty.

Form 3014 9/9
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24. Riders to this Sccurily Instrument. If one or more riders are exceuied by Borrower and recorded together with this
Security Insteument, the covenants and ngreements of each such rider shall be Incorpornted into and shall amend and supplement
the cavenants and agroco ais of this Security Instrement as if ihe rides(s) were a part of thls Sccurity Instrument.
i{Check appticable box(es),

[T Adjustable Rate Fiape(s) ] Condominium Rider ("] 1-4 Family Rider

] Graduated Paymei Rder [X] Planned Unit Development Rider (] Biwcekly Payment Rider
[ Ballvon Rider [ ] Rate Improvement Rider {1 Second Home Rider

[ V.A. Rider [ omers) fspecify]

BY SIGNING BELOW, Borrower sceeple and agrees 1o the terms nnd covenanls contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded widh iy .
Witnesses: ) .
y [ , : e (Seal)
Mh U\J | LL TCHARD A. CHISHOLM -Borfower
NP L - -

. Scal}
MAGELINE T. CHISHOLM ‘Borrawer

(Seal) ). (Seal)

-Borrower -Borrower

A
1 j
STATE OF ILLINOIS, Corinty ss: (./‘&5—1@_/

L Ak /WM , a Notary Public in and for said ciunty and staie do herchy certify that
. . . !
ard Wﬂ] f Chickaln’ _Jus i/
» personally known (o me to be \he rame person{s) whose name(s)
subscribed 10 the forcgoing instrument, a rc me this day in person, and acknowledged that #he 1./

signed delivered the said insoument as —{- R ) foagand voluntary act, for the uses and parpos's therein set Onts 4
Givgn y-Hand &nd OHfcial Scal, this - dny of _ ,_A,d_' n o 149G y .
T 2, S 7
My Commission Expires; "OFFICIAL SEAL” : : D - R0y 4 [ /L/)/U\_/‘_“_j

Colean Wirtel s
: Malaty Public, Stale of lincls Notary Public

This Instrument asﬁl‘lem‘ lﬁlc:gtﬁe%éwgs : 1. . WAIL

% '“M)‘“IWW Ji;'ugu 6otd - Farm 3014 9/80
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WHEN H<ZORDED MAIL TO:
COUNTRYWILE “uNDING CORPORATION
P.C. BOX 7024
PASADENA, CALIT OF . NIA 91109-8974 Bispared by: J WAIL
LOAN #: 8924780 (.
ESCROW/CLOSING #: 51271744

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELC/MSNT RIDER is made this 7th day of January
1994 , and is incorporuted into and! shail be deemed to amend and supplement the Mortgage, Decd of Trust or
Sccurity Deed (the "Security instrument™) ol the same date, given by the undersigned (the "Borrower”) to secure
Borrower's Note to COUNTRYWIDE FUNDINWG ORPORATI ON

{the "Lender™)

of the same date and covering the Property described in rae S curity Instrument and located at:
16620 GRANTS TRAIL ORLAND PARK, IL 60452-
[Property Addres )
The Property includes, but is not limited 10, a parcel of land irpraved with a dwelling, together with other such
parcels and certain common arcas and facilities, as described in

lll.ll.TlszTE PUD RIDER - Singla Family « Fannie Mue/Freddis Mac UNIFORM (N2 TAUMENT Form 3150 9/90

' Pags 1ol
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{the "Declaration”). The Property is a part of a planped unit development kaown as

SHENANDQAH

{Name of Planned Unit Developmam)
(the "PUD™). The Property also includes Borrower’s interest in the homeowners association or cguivalent cntity
owning or managing the common arcas and facllities of the PUD (the "Owners Associotion”) and the uses, benelils

and procecds of Borrower's interess,
PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,

Borrower av¢ Lander further covenant snd agree as follows:

A. PUD GXligations. Borrower shall perform all of Borrower's obligations under ¢he PUD’s Constituunt
Documents. The “Uonstituent Documents™ are the: (i) Declaration; (ii} articles of incorpomtion, trust instrument or
any equivalent docurient which creaies the Qwners Association; and {iil) any by-laws or other rules or reguistions of
the Owners Associaticn-Borrower shall promptly pay, when duc, o8 dues and asscssments impesed pursuant 1o the
Constituent Documents

B. Hazurd Insurance. 5o long as the Owners Associstion maintaing, with s gencrally accepted fnsurance
carrier, a "master” or "blanke. nolicy insuring the Propenty which iy sotisfaciory 1 Lender and which provides
insurance coverage in the waounis, for the periods, and agninst the hpeardys Lender requires, Including Fre and

© harards included within the erm "exiindad coverage,” then:
() Lender waives the provision in Unaiform Covenant 2 for the monthiy payment to Lender of the yearly
premium instsllmenis for hazard insurancs on the Property; and
(ii} Borrower’s obligation under Uniform Tovenant 5 to maintain hazard insurance coverage on the
Property is decmed satisficd 10 the extent thao b required coverage is provided by the Ownees Association policy.

Borrower shall give Lender prompt aoticr of any lapse in required barard insurance coversge provided by the'

mastier or bianket poficy. ‘ o
In the event of a distribution of hazard insuran e proceceds in Heu of restoration or repair following a loss 1o the

Propenty, or (0 common wreas and facilities of the PUL, sn procecds payablec W Borrower are hereby assigned ang
shall be paid 10 Lender, Lender shall apply the proceeds-io-the sums secured by the Security Instrument, with any
excess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall igke suer) sctions as may be repscnable (O insurc that the
Owners Association maintains o public fiability insurance policy acoepiable in form, amount, and exient of coverage
o Lender,

D. Condemnation. The proceeds of any award or cladm [or Gamages, direct or consequential, payable to
Borrower in cannection with any condemanation oc other taking of alt or/any part of the Property or the common
arcas and facilities of the PUD, or for ary conveyance in licu of condemnation, ~r¢ hereby assigned and shalf be paid
10 Lender. Such proceeds shall be applied by Lender o the sums secured by abG Jecurity Instrument as provided in
iUniform Covenant 10, .

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender e svith Lender's prior written
conscm, either partition or subdivide the Propeny or consent 1o:

{i) the sbandonment or lermination of the PUD, except for abandonmen! or wm ination requised by law in
the case of subsiontipt destruction by fire or other casuahty or in the case of a taking by coideinnation or eminent

domain;

irom 3 oy&o
m-? (8103).04 Paga 20! 3 mllia"*.’ﬁ_,m L
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(ii} any amendment to any provision of the "Consttuent Documents” if the provision is for the express

benefit of Lender; '
(ii) twermination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the pubfic lisbility insurance coverage maimained
by the Owners Association unacceptable to Lender,
F. Remedies. If Borrower docs nol pay PUD ducs and assessmenis when due, then Lender may pay them,
Any amoun’: disbursed by Lender under this parngraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest
from Lhe datcof Gisbursement at the Note raic and shall be payable, with inlerest, upon notice from Lender o

Borrower requesiing Zayment.
«

BY SIGNING BELOV , Porrower accepts and agrees to the terms and provisions conlained in this PUD Rider.

A A A

"RICHARD A. CHISHOLM - Borrower

oo ¢
i hji KZ&A&%LLJ (Seal)’

WDELINE T. CHISHOLM - Bortower

(Scal)

- Borrower

(Scal)

- Borrowaer

[Space Bolow This Line Reserved for Acknowledgmem] o ==

m-i' {9109}.04 Pagesal? Foarm 116D 9/90
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WHF < RECORDED MAIL TO:
COUNTRYWID. FUNDING CORPORATION
T .BOX 7024
PASADENA ALIFORNIA 81109-8874
LOAN #: 8924780

¢ cLOSING #; $139.244 . ,
ESCROW N . SPAGE ABOVE FOR RECORDERS USE ————

INTER V1 \f o8 REVOCABLE TRUST RIDER

Number BS24780

DEFINITIONS USED IN THIS RIDLR.

(A) "Revocable Trust." The WNaCLZLINE T. CHISHOLM LIVING
Trust creaia? under rust instrumnent dated NOVEMBER 13, 1992 ,

for the benefit of MADELINE T. CHISHOLF .
{B) “Revocable Trust Trustee(s).” MADSLINGE T. CHISHOLM AND RICHARD A. CHISHOM

trustee(s) of the Revocable Trust,
{C) “Revocablie Trust Scitlor(s).” MADELINF. 7. CHISBOLM

scttlor(s) of the Revecable Trust,
(D} "Lender."

(E) "Seccurity Instrument.” The Deed of Trust and any ride's thersto of the same date as this Rider
given o secure the Note to the Lender of the same date made by the Revocabic Trust, the Revocable Trust -
Trustee(s) and the. Revacable Trust Setlor(s) and any other nsmral persons siiing such Note and covering: the

Property (as defined below). Page t of 3 /o2
m -372 (vzosj.02  CFC {08/93) VIR MOATGAGE FORMS - (800)821.7281 ’""""’%—
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(F) "Property.” The property described in the Security lnslrumcm and localed au
16620 GRANTS TRAIL
ORLAND PARK, IL 60462-

[Property Addroxs]
THIS INTER VIVOS REVOCABLE TRUST RIDER is mado this ~ 7th day of
Janusary ,1994 , and is incorporated into and shall be deemed 1o amend and supplement the Security

Instrument.
ADDI7IONAL COVENANTS. in addition 1o the covenanis end agrcements made in the Security

Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further covenant and
agrec /AL fuitows:
A. INVZRVIVOS REVOCABLE TRUST
1. CERTINCATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)
' The Revorabl, Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revosable Trust Trustee(s) are holding full title to the Property as irustee(s).

The Revocablc Trust Trustee(s)y warrant to the Lender that (i) the Revocable Trust is validly creaed
under the laws of the stale of ‘ 3 {ii) the trust instrument creating
the Revocable Trust is in full force =ad effect and there are no amendments or other modifications o the trust
instrument uffecting the revocability of the . Revocable Trust; (iii) the Properly is located in the stute of

; {iv) the Revocable Trust Trusiee(s) have full power and
authority as trustee(s) under the trust instrurrend creating the Revocable Trust and under applicable law 1o execuie,
the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have. executed the Sec.mty
Instrament, including this Rider, on behalf of "« Revocable Trust; (vi) the Revocable Trust Settlor(s) have
executed e Security Instrument, including this Ritler, oknowledging all of the lerms and conditions contained
therein and agreeing to be bound therchy; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust
Trustee(s) may hold any power of direction over the kevecable Trust; (viii) only the Revocable Trust Scitlor(s)
hold the power to.direct the Trustee(s) in the management of 207 Property; (ix) only the Revocable Trust Sewlor(s)
hotd the power of revocation over the Revocable Trusy; and (7 thce Revocable Trust Trustee(s) have not been
notificd of the existence or assertion of any llen. encumbrance orai'p against any beneficial interest in, or transfer
of all or.any portion of any bencficial interest in or powers of direction over the Revocable Trust Trusiee(s) or the
Revocable Trust, as the case may be, or power of revocation over the Rievocable Trust, .

2., NOTICE OF CHANGES TO REVOCABLE TRUS” aAND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOQCABLE TRUST TRUSTEE(S), NOTICE OF CHAN% T OF OCCUPANCY OF THE
PROPERTY; MOTICE OF TRANSFER OF BENEFICIAL INTEREST IN 2EYOCABLE TRUST

The Revocable Trust Trusiee(s) shall provide timely notice to the'Le: «ier prompily upon notice or
knowledge of any revocetion or termination of the Revocable Trust, or of any change in the hoﬂtcrs of the powers
of dircetion over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may by, or of any change in the
holders of the power of revecation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Rovocable Trust (whether such change is temporary or permancnt), or of any change in ‘ne vccupancy of the
Pro , or of any sale, transfer, assignment or other disposition (whether by operatior of law orct.erwise) of any
beneficial interest in the Revocable Trust.

65TLS055
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B. APDITIONAL RORROWER(S)

_The term "Bormower™ when used in the Security Instrumen; shall refer 10 1he Revocable Frusy, the

Rovocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this Rider
below (whether by accepling and agrecing to the terms and covenants contained herein or by acknowledging all of
the terms and covenants contnined hercin and agreeing to be bound thereby, or both) covenanis and agrees that,
whether or not such party is named ns "Borrower” on the first page of the Securily Instrument, each covenant and
agreement ard uadertaking of the "Bermower" in the Security Instrument shall be such party’s covenant and
agreement o d indertaking as "Borrawer” and shall be caforceable by the Lender as if such party were named as
“Barrower” in the Security [nstrumen,

C. /TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TIJ0.5T

Uiiifolm-Covenpnt 17 of the Securily Instrument Is amcndnd to rend as follows:

Trans ‘e of Beneficial Interest; Transfer of the Property.

I, withous th. Lender’s prior writien consent, (i} all or any part of the Property or an interest in the
Property is sold or transfeired or (ii} there is a sale, transfer, assignment or other disposition of any beneficial
inlerest in the Revocable Trust, the Tender may, 2t its oplion, require immediate payment i full of afl sums secured
by the Security Instument. Howdve, 1%is option shall not be exercised by the Lender if exercise is prohibited by
federal law as of the date of the Sccuricy Insirument.

If the Lender exercises raig bption, the Lender shall give the Borrower notice a!‘ acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered or maited within which
the Borrower must pay all sums secured by ihy. Security Instrument. If the Borrower fails 10 pay all sums secured
prior ib ihe expiration of this. period, the Leides may invoke any and all remedics permitted by the Security”
Instrument without further notice or demand on G Aotwrower,

BY SIGNING BELOW, the Revociole Trust Trusice(s) nccept and agree io the leyms and
covenanis contnined in this Iner Vivos Revocable Trust Tida,

Trusice of the "~ Trusice 0?-1‘.'&

Trust under trust instrument dated Trust under tmsz_'n:sr'amcm dajed
for the benel of for the benefit of

BY SIGNING BELOW, the endersigned Revocable Trust Settlor(s) anknowledgc(s) all of the
terms and covenants conpined in this Inter Vivos Revecable Trust Rider and agree(s) 1o be bovui thereby.

Seal £ (Seal)
INE T. CHISHOLM .Rcvocsble Trust Seitlor -Revocab e Trus Senlor

% ~372 (9209).02 Pags ool 3
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

BY SIGNING BELOW, the undersigned, Scltlor(s) of the

MADELINT. . CHISHBOLM
Trust under \rut nstrument datced NOVEMBER 13, 1992 , for the benefit of

MADELINE 7. “HISHOLM
acknowledge(s) all of the terms and covcnnms contained in this Security Insurument and in any m.lcr('s)

Ihereto and agrec(s) w0 oc tound thereby.

1 h ¢
ALt . (Seal)
LINE T. CBISHOLM ~Trust Settlor .
- (Seal)
~Trust Settlor
i (Seal)
. -Trust Settdor
- (Seal) N
~Trust Settlor o
L7
(98]
feah
£
w
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