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MORTGAGE

THIS Monumu ("Socutity Instnmont™) e given on DECEMRER 28710, 199
. The mortgagor ix BAVID WADNEK AND MARY ANN JNVTHRTT, HLG WIVE

("Bosrowor”), '(hin Security Instriumont s given i

MOKTUAUL MASTENY, INC. ,

which Is organized and oxisting under 10 laws of TLLANOTS , it whowo addirexs ix
1701 R, WOODKFIRLD HOAD BUYR 600, SONAUMUKAG, 1L 6017)

("Lender®), Boreower owen Letdor the priteipal sim of
NINKTY G1X THOUNANL AND NO/LOO
Dotlwes (U8, 3 96,000.00 ). ‘Thiv dobts-svidenced by Borrower's note duted o same date s this Security
e | instyumens ("Now"), which provides for monthly paymora, with the (utl debs, i oot paki carlier, dus aind puyable on
. JANUAKYC 18T, 2009 This Seaurity Instvament sscurcs (0 Lender: (a) the repayment of tho debt evidorced
“ 1y tho Note, with intorost, sl all mwwnln. oxionxions and modileationy of 1the Noe; (h) the paymeit of all othes suma, with
M interewt, wivanced undor puragraph 7 to protect the secnrity of this ¥earity Instrument; mid (¢} the pkeefortnancy of Borrower's
& 1 covenants and agrecmenty under this Securlty Insteument and the New Har ikl purposo, Bosrower does hessby morigage,

~grant and convey W Lender the fullawing described propesty located in
\ COOK County, [linois:

LOTH 60, 61, 6. AND o) IN PURPLYE BUBSDIVISION OF LOTS 4, 9 AND 10 IN
BLOCK 4 OF BLUE TBLAND LAND AND BUTLDTINCG COMPANY’S SUBBIVABION, KNOWN
AS WASHINGTON METIGHTS, TN THE BASYT 1/2 OF THE JOUTHEANT 1/4 QF SKCTION
T, TOWNSHIP 37 NORTH, RANGE 14, BAST or THE THIRD PRINCIPAL-ARRIDIAN,
IN COOK CAQUNTY, ILLINOLS. ‘

41053304 |
DENT~01 RECORD INAY $31.50
THYIRY  TRAN LB 04/ 18/94 11.54.00
TN R -PEEROY

COOK GOUNTY RE.CORDEM

‘ { \)
\ : v e » h
which has tho wkiroas ot 17277 W, 10087 STREE® . o - . . » CHICAGO y
: Iwremty . . o : {Cisy)

- linols 60643 T Pumny Addmu
, Idp(.odol :

“ ILLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNIF()IIM INSTRUMENT  Voem 3014 W90 (pogs [ of 6 pages)
“3-ATEM 1a70L1 (9202 Geoat Lokos Business Parms, ine B
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for the periods tu Lender requires, Tho insuranco carricr praviding whe insurance shall b chosen hy Borrawer subject W
Lendder's opproval which shall not by unreasonshly withheld. If Rarrower fulls w muintin coveruge doscribed above,
Lender may, at Leader's option, obtin covcmﬁ 1 protect Lender's rights in the Property in accordonce with paragraph 7

Al insyrance policles und renewpls shall bo acceptable w Lender and shull include a standard morgage clause, Lendee
shatl have the right W hold the policies an renewals, If Lender requires, Borrower shall promptly give: to Lender all receipty
of puld premiums and renewal notlces. In the event of loss, Borrower shall give prompt notice W the insurnce cricr and
Lender. Leader may make proof of loss if not mads promptly by Rorrower,

Unless Lender and Boctower otherwlse agreo o weiting, insuranco proceeds shall he applicd 1 restoragon or repair of
the Praperty domaged, il the restoration or repude I8 econamically leaxible and Lendor'y socurity is nob lossencd, I the
restorution or ropair iy not cconamically feasible or Londer’s sccurity woull be lesscncd, the insurunce proceeds shadl be
applicd 10 the sums seeused by thix Seeurity Inytrument, whothee or not then due, with any excess paid 1o Borrower, If
Borrawer abandons the Property, or does not anwwer within 30 days @ nouee from Lender that the fnsurnce catrier hay
offered w settle a cluim, then Lender may collect the insurance procecds. Lender muy use the proceeds to repulr or restore
the Property or to pay sums secuted by this Sceurlty Insteutnent, whether or not then due, The 30-day period will begin
wheit the notice is given, ‘ -

Unless Lenave i Borrower otherwise agrea in writing, any spplication of proceeds o principal shall oot ¢atend o
postpone the duc dric of the monthly payments referesdd 1o I puragrapha | and 2 or change the smount of the payments. If
utider pangraph 21 e Property s scquired by Lender, Borrower's right 1o any insurance policies and proceeda resulting
from damage o te Pregery prior o o ucquisition shall pass o Lender to the extent of the sums sceured by this Sccurity
Instsusnent lmnwdiawlz pricacby the acquisition,

6. Occupuncy, Preserveios; Malntenunce und Protectiun of the Property; Horrower's Loun Application;
Lensehnokds, Rorrower shalt ocewpy, cotblish, st uso the Propesty wr Rotrower's principa) roxidence within sixty days
wlor the exgeution ol this Secury Insinunont und shall continue W uccul»y the Propeaty as Borrower's principul residence
tor al Jeass one yeur atier the dine ol oeespancy, unlaas Londer otherwise agrees In writing, which consent shalt n he
unreisonably withhekl, or unless extenuiaing slrcumstances oxlat which are hoyond Borrower's conol. Worrower shall nit
destroy, dunage or unpair the Propenty, allw the Property W detetiorate, or commit wasie on the Property. Borrower shall
he in dofuult it wny forleilure weton or prisecilyg, whether clvil or criminal, is begun that in Lender's good (uith judgment
could resalt in forfeituee of the Property ur otiisraice maerlolly (npaic the licn created by in Security Insuument or
Lender security interest, Borrawee may cure aich wsiafznlt and roinstato, ws provided i parugraph 18, by causing the action
or proceeding o be dismissed with o ruling that, 1 Lendor’y good Taitdy detesmination, prechudes logfelture of the
Hormower's interest in the Property or other insterind impal mon of the lien created by this Securlty nsisument or Lender's
security interest. Horrower shall also be ln defualt if Burrowe? qivsing the loun u‘mlm\mm Process, guve imnkeriatly fulse o
inaceurate information or staements L Lender (or Moiled 1o piovias. Lender with mny mutesiad informanion) In connection
with the loun evidenced by the Note, iuclmlinr. but not liplted to, 7enicsonttions concerning Bosrower's accupancy uf tie
Property as i principal resklence. 17 thls Secuelly Instument i on i eesekold, Borrowes shill comply with ol the provisiong
of the lense, 10 Boccower acquirey fee tide 1 the Property, e leaschuldd id the Fee tille shall not merge unless Lender
ngrees (o Uie merger i welling,

T, Pritection of Lender's Rights in the Property, Il Borrower falls' o peeform the covenmits and agreements
contuined in this Sceurlty Inshiumont, or thery iv u dmu! pducocding that muy atzaitlcantly alfect Lender's rights in the
Property (such wy w proceeding in bnmknmw{. peabaw, for condemation or forfevure oo W enforce laws or regulations),
then Lender may do and pay Tor whatover Iy necossary (o protect he vidue of the Vioperty and Lender's tights in the
Property. Lender's uctions may ineludo paylng any sumy secured by o Hen which has priority wver this Security rnmmncm.
appenring in court, paying reasonablo attarmoys' feos and cntering on the Property w muko-epoaiex. Although Lender may
ke action under thiy parugraph 7, Lender docx not have o do a.

Any wnonints disbursed by Lender under thix puragaph 7 ahall bocomo addilonal debt of Sozaveer socured by this
Security Instrument, Undess Rorrowor and Lendee agree (o oder tarms of payment, thess winaunty shab) ear interest from
the date of disbursenent at the Now tute wid shall be payable, with intovest, upon notico from Lander w Bormiwer
thucsd’&g payment. _

N. Mortgage tnsurnnce, 10 Loador coquited mongage insueimes we o condition of muking dio Joan socueed by this
Secutity hostrument, Horrawer shall pay the premlums requirad w malntain the mortgege hsumace In offect, I, for any
reaan, the murtgege insursnce coveruge required by Londos lopsen of conses 10 bo In ellect, Borrawer shall pay the
premdumy required 1o obtin coveruge substantially cqulvaiont [ tho mortgage insurance previously in etfect, at o cos
substntially equivalent to the cost o Borrower af the mortgige losuranee previously i effect, (rom an slicenale mortguge
imsuter approved by Lander. IF subsiatbally equivient mattgugo wurnco coverage is not available, Borrower shall pay (o
Leuder gach wenty i sim equal i ong-twelfih of the yoarly mosngage insusnce lemtum hoing pakd by Borrower whes the
e caverge Tapsed or ceosed W o in otfeet, Lender will agueps, wno i rotain theno pyments ax w lows rescevo in
Hew of nortgage insursiee, Loss rowsve payments may 1o longer bo required, wt the option of Lender, if imwnigage
insurmke covengge (in the amount wd for the poriod that Lender reuinsg) provided by an insurer approved by Lender
agun becomes uvailable and is obtadied. Borrower shall pay the promluims roquired 1 mainisin mongage insrwnce n
elfeet, ar o provide o Jors reservo, unul the roquirement loe morgage bwurance end in accordance with any writton
witeement between Burrawee and Londur ar applicablo law.

9, fpection.  Louder ar itv agemt may mako roasonsblo otk upon wnd inpeckions of the Propeny. Londer sl
wive Borrawer noueo it the time af or prior (o an inspection specifying reasonablo cause for the lnapestion,

10, Condemnution,  The proveeds of any awwed or glalm for damages, direct or consequcntlal, in connestion with
EN 4760 ) (9204) Foem MOId 990 (page 1 of B pajes)
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1) L 3 )
applicablo faw muy specily for reinstatomont) helore sale of the Property pursuant « any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgmont enfoecing thin Security Instrumont. Those conditions are that Borrawer: (u)
puys Lender all sums which then would bo duo under this Security tnstrument and tho Noto as if na peceloration tux!
vceurred: (b) cures any dofault of any other covenunts of ngreementy; (¢) Paya Wl expongcy Ipcurred in enforcing this
Sccurity Instrument, ncluding, but not limited w, reasonable atwmeys® feey; ad () tkes such action gy Lender may
rasonably require to assurc that the lien of this Security Instrument, Ledbior's' rlghty in“tie Propurty wnd Bormower's
obligation to pay tho sums sccurcd by this Sccurity Instrument shall contiue unthasgoed. Upon' relnstatement by Borrower,
this Security Instrument and the obligations sccured horeby shall remain fully cffpcivi a8 i 'no acoeleration had occurred.
However, this right 10 reinstate shalt not apply in the case of accclerution underpamgruph +7, - = » o v o ¥

19, Sale of Note; Change of Loan Servicer,  Tho Notc or a partin! interest in the Noe (together with this Securlty
Instrament) may he sold one or more limes withuut prior notice v Borrower. A sale may resull in a change in the entity
(known as the “Loan Scrvicer”) that collects monthly payments duo under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer unrolated w a sale of the Note, If thers iv a change of the Loan Servicer,
Borrower will bo given writicn notice of tio change in accordance with paragraph 14 above and applicablo law, The notice
wiil state the name and oddress of the new Loan Servicer and the address 1o which payments should be made. ‘The notice
will also contain <ny; other infoemation requirod by applicable law,

20. Hazardous Sabstances, Borrower shall not cause or pormit the presenco, use, disposal, storage, or release of any
Hazardous Substaceswn or in the Property. Borrower shall not do, nor allow anyone clso to do, anything affecting the
Property that is in vic!zesa of any Baviconmental Law, The preceding two sentences shall not upply 1o the presence, use, or
stwrage on the Proporsy <o ssumll quantitics of Hozardous Substances tigt are genorally recognized o bo appraprisie w
nosmat residentinl uses and @ azintenance ol the Property.

Borrower shall prompuly give rendec writien notice of any inveatigwion, chim, demand, lawsuit or other action by mny
govermnenial or regulatory agenc-ir privito panty {nvolving the Property and any Hazurdous Substance or Environmental
Law of which Borrower has actual Zupwledge. If Borrower learns, or is aotificd by any government) or regulatory
authority, that any removal or other revezaation of any Hizardous Substance alfecting the Property is necessary, Borrower
shall promptly tuke all necessary remedial acrions. in accordance with Enviconmental Law,

As uscd in this paragraph 20, "Huzardous Subsiances” are thoso substances defined as toxic or hazardous substances by
Eavironmental Law and the following substunces: pasoline, korasone, other flammablo or toxic petroleum products, toxic
pesticides and herbicidos, volatile solvonts, materials cuntaining asbestos or fonmaldehyde, and radlowclive matcrials, As
used in this paragraph 20, "Bnvironmontal Law" meais federal laws and laws of the furisdiction where the Property is
located that relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borsower and Lender farthar covenant and agreo as follows:

21, Accelerution; Remedies. Lender shall give notke o Parrower prior to acceleration following Borrower's
breach of any covenunt or agreement in this Securlly Inatrunier: ‘but not prior to ucceleration under paragraph 17
unless applicable luw provides otherwive). The natice shall apecify: /4 the default; (b) the action required (o cure the
defuult; (c) u date, not less thun 30 days (rom the date the notice i glven to Borrower, by which the defuult must be
cured; und (d) that fallure to cure the defuult on or bafgre the date specifi< in the notice may result in ucceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further Inform Borrower of the right to reinstate after accelieztion und the right to ussert in the
foreclosure proceeding the non-existence of a defuult or any other deferse of Rorrower to accelerution und
foreclosure, If the defuult is not cured on or before the date specified in the notice, “ender ut its option may require
immediate anmen! in full of wll sums secared by this Security Instrument withovs further demuand und may
loreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to colect all expenses incurred in
pursuing the remedies provided in this paragruph 21, including, but not limited to, reascasbie attorneys' feex and
costs of tithe evidence.

22, Release.  Upon puyment of all sums secured by this Sccurity Instrument, Lender shail <cizase this Sccurity
Instrument without chirge W Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestend, Borrower waives all righi of homesteid exemplion in the Property.
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