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 THIS MORTGAGE ("Secu nv Instmment“) is. gwen on: JANUARY 13, 1994 | . The Marigagor is
JOY M. KNIGHT TERIL MARBIED 0 ‘ROLAND TERIL AND LEROY L. SANGSTER MARRIED TO

; NT.COLE SANGSTER
. DEPT-G1 "\'ECGRDI‘!’G $35.00
SR : ' T:UDUD TRAN 4152 ni/lﬁ’é‘_’f' 11248100
B ( Borrowcr"\ Tmb aecunty ]nstrument is g:ven © n'JRNEST MORTGAGE, INC. 8383?\ CUUE?‘?!?E?DRD% Sh&IT

2

1

‘ Wthh 15 orgamzed and cxlstmg \mder the laws of: THE STATE" f'r VINNESOTA , and whose
addressis”, .0, BOX 5137, ‘DES MDINES “TA- 503065127
‘ ¢“Leader™). Borrawer owes Lender the principal sum of

"ONE HUNDRED TNENTY THOUSAND SEVEN HUNDRED FIFTY AND 07100
Doliars (U.S. §****120,750.00 5

Th;s deht j1" L "'denced by Borrowers note dated the same date as this Secyrity mstrument {*Note” ), which provides for
i "ihr: fall debt, if not paid earlier, due and payable on FEBRUARY 01, 2024
Thig Secumyl U cu;es 1o, Le.fxder (a) the repaymcm of the debt evidenced by the Mote, with interest, and all renew: nls,
- extensions; ‘and-‘Tac tions; (b). (he pnymem of all other sums, with interest, advanced iader paragraph 6 to prefect the
: secumy of lh:s Secun_ty lnstmmem and {c) the performance of Borrower's cavenants and agresments under this Security
. Instriment and the. Note, For this_purpose, Borrower does hereby mortgage, grant and corivey (o Lender the {oliowing

described property ocated.in COOK - County, lllinois:
LOT ONE-(1):-AND: LOT . TWO: (2)..IN BLOCK SIX:(6) IN THOMAS P. GREY'S
~ MAIN:STREET-ADDITION. TO" EVANSTON, A SUBDIVISION OF THE WEST ONE-
THIRD":(173)OF THE SOUTH-HALF: (1/2) OF THE NORTHWEST QUARTER (1/4
OF ' SECTION. 24, TOWNSHIP 41:NORTH, RANGE 13, EAST OF THE THIRD
'APRINCIPAL MERIDIAN IN: COOK COUNTY,, ILLINOIS

7- 001 & 10-24-117- 002

o *SEE ADJUSTAB RATE: RIDER' e
7 THIS IS/ A:PURCHASE:MONEY, SECURITY INSTRUMENT 5
' TAX STATEMENTS SHOULD ‘BE- SENT T0::. NORWEST NORTGAGE INC.,
BOX 5137 ‘DES” MOINES, IA 503065137

which fas the addiess of 945 HCDANIEL AVENUE EVANSTON (Steet, Ci),
‘ 'lllmms .»-‘-_50202 : [Zip Code) ( Property Address" ),

L . e FHA Tiinois Morlgage - 2/91 .
o _‘@’.:mnu IB‘JCI‘,I\m E VP MORTGAGE FORMS 131372634100 - {BOOIF21:7291 ,,,m,,;,;%_f_)‘_!i L 5
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TOG"THER WITH all tho rmprovemcms now or herenfier crccrrd on the propr.rry. and abl easements, rights,
'apgur(enanccs, rents, royalrrcs, mmcral orl ‘and ‘gas nghrs and: proﬁls ‘water rights and stock and alf fixwres now or hereafier a
part of the property -All replacemems and ‘additions ‘shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Secunty lnsrmmenr as the **Property,”’

RN BORROWER-COV; N NTS ihat Borrower is Iawfully scrsed of rhe estate hereby conveyed and has the right to morigage,
grant and ‘convey: th Property and rhar the. Properry is unencumbcred except for encumbrances of record. Borrower warrants

and will’ dol‘end genern]ly rhe title to the Property against ‘all 'claims and demands, subject to any encumbrances of record.

N ! l’ayment of Prji' l‘ipai Interest and Late Chnrge. Borrower shall pay when due the principal of, and intergst on, the

o dcbt e\rdenced by rhc Notr- ‘and late charges dué under the Note, -

e Monthly Payments_of Taxes, Insurance rmd Other C!mrgm;. Borrower shall include in each monthly payment,
‘ togcther wrlh‘thc '\n‘ncrp‘ |"and. mteresr as set forrh in lhe Note and any latc charges, an installment of any (a) taxes and special
N lhr_:: Property. (b) leaschiold payments or ground rents on the Property, and (c)

__ prcmmms for instreice: requrred by pzrragrrph 4.

Each monrhiy mstmwm for lrems (a), (b). and (c) shaIl equal one-twelfth of the annual amounts, as reasonably estimated

: by Lcnder' : plus_an nmoum uf“ crem to mmmam an addluonal balancc of not more than one-sixth of the estimated amounts. The
~full annual unt: fol each r‘..m nall be accumulared by Lcndcr within a period ending one month before an item would
bccomo dclmquent'- Lender shal Totd’ the nmormrs collected in triist to pay items. {a), (b), and (c) before they become

B vdclmquent. .

‘ lf at any‘ume lhe total of the payments .cn. hy Lender for items (a), (b), and {c), together with the futare monthly
paymems'for such items payablo _‘lo Lender pnor to the due dares of such nems exceeds by more than one-sixth the esnmatcd

‘ ,dehcimcy onor beforc rhr. date the item becom&s due.

As used m thrsfSecurrly Instmmem “Secretary” means the Secr atarvef Housmg and Urb:m Development or his or her
fddoelnt Aoy

msrallrnerrr )
" Borrower, 1mmedrately rior. to a foreclosur
credned wrth any balance rcmrmlng for zr]l msmllmems fori rlems (a), (b), and (c)

3 App!lcrmon of Payments Al payments urrder paragmphs 1'and 2 shall be applied by Lender as follows:

: na.;a s : %},’,}é}gz
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4, Flrc. Flood and: Other Hazard Insumnco. Borrower shall insure all nnprovcmcnls on the Propcny. whether now in
cxntcnce ot sutbs ‘ntly creclcd against any hacards casuaitics, and contingencies, including fire, for which Lender requires
insurance. . Thrs ms ance shall:be maintained in the amounts and for the periods thal Lender requires. Borrower shall also
insure. nll mprovements ot the Property. whelher now in existence or subsequcmly erected, against loss by floads to the extent
rcqmred by the Secrctary All insurance shal] be carried with’ companies approved by Lender. The insurance policies and any
rcnewals shall be held by I_cnder and shall include Joss payablc clavses in favor of, and in a form acceptable to, Lender.

In lhe evént of loss. Borrowar shall gwe Lender immediate notice by mail. Lender may make proof of loss if not made
prornptly by Borrowc ‘-Each rnsnmncc cumpany conccmed is hereby autherized and directed to make payment for such loss
ducctly to: Lender 2 of to Borrowel ‘and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, atits ophon,cnher @to the reduction_of the indebtedness under the Note and this Security Instrument, first to any
‘dchnquem amotints apphed in lhe order in paragraph 3, and then to prepayment of principal, or (b} {o the restoration or repair
! 1 of the procccds to the principal shall not extend or postpene the due date of the

ferred.to.in. pnragraphZ or change the amount of such payments. Any excess insurance proceeds
‘1o pay all outstandmg indebtedricss under the Note and this Security Instrument shall be paid o the

- { ‘1
--emlty legally cnmler‘ *hercto

In thc cvem ol m’ocl nsure of lhlS< Sccurny Instrument or other transfer of title to the Propenty that extinguishes the
mdebtedncss all nght titié s interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occup:mcv, Pruervn rou, Mnmtenancc and Protectmn of the Property; Borrewer's Lonn Application;
Leaschnlds Borrower ‘shall occupy, estshlish, and usc the Property as Borrower’s principal residence within sixty days after
~ the execution of lhr unty Znstrumcm ards zall continue 1o occupy the Propcrty as Borrower’s principal residence for at least
one year after the date’ of occupancy. unlc«.a the Szeretary determines this requirement will cause undue hardship for Borrower,
Loor unlcss extenuat _crrcumstanccs cxlst wiich are beyond Borrower's control, Borrowcr shall notify Lenders of any

informatior or', statcrnems 0 Lender (or fmlcd 10 provrdc Lcmcr wnh any material mform'mon) in connccnon with the loan
evidenced by the Notc, mcludmg, But- not limited to, representations concerning Borrower’s occupancy of the Property as a
prmcrpal rcsndcnce i this Sccunly Instrumem is on a leaschold, Bovrower shall comply with the provisions of the lease. If
- Borrowcr acqulrcs fie tiile to the Propeny. the leaschald and fee title shal! no? bs merged unless Lender agrees to the merger in
wrumg

6. Charges toBorrower and Protection ot‘ Lender's Rrghts in the Propert;. Bo/tower shall pay all governmenial or

‘ _es,and rmposmons Lhat are not included: in paragraph 2. Borrowsr shall pay these obligations on time

drroctly 0 the ermty, h1ch is. owed the paymcm f failure to pay would adversely alfect LonGer’s interest in the Property, upen
Lender 5 request Borrowcr shall promptly furnish to Lender receipts evidencing these payments.

R Borrower fatls‘to make lhosc paymcms or the paymcms required by paragraph 2, or fails (o pe:form.any other covenants

\gined in this Sccunty Irrstrumcm or there is a legal proceeding (hat may significantly affert Lender's rights

_ inthe Property (suc as, é\procecdmg in bankruptcy, for condemnation or to enforce laws or regulations), thex bzider may do

,and pay. whmeve ossary ta. protect the value cf thc Property and Lender's rights in the Property, including payment of
taxes hazard uisurancc and other tems mvnuoned in paragraph 2.

" Ary amoums I 'rscd hy Lendcr uncler this paragraph shall become an additional debt of Borrower and be secured by
 this’ Secunty Instmm-,‘ These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
"1.ender. shall be i diately die’ and payablc

s Condemnation. The procecds of any award or claim for damngcs, direct or consequential, in connection with any
cthcr lnkmg of any pan of lhc Property. or for conveyance in piacc of condemnanon are hereby assrgncd zmd

Pmsme
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, of change the amoum of such payments. Any excess procteds over an amount required to pay all
‘ nder the Note and lhls Secunty Instrumcm shall be paid to the entity legally entitled thereta,

8 Fees Lendar mny collect fees :md charges anthonzcd by the Secmiarv.
9 Grounds for Acceiémtion ol‘Deht. ‘

(a) De!'ault. LLnder_ may, exccp( a5, l:mhed by rcgulatmns :ssued by the. Sccretary i the case of payment defavlts,

f defaults ,by' fmlmg, for perwd of lhmy d'hys, 1o perform any other obligations contained in this
Secumy lnsmxmem.

() Sa‘ W‘ ho f‘Credit Approval Lender shail if pemntted by apphcahle law and with the prior approval of the
ce Secrcmry, nquirc Immed)atc pz\ymenl in'full of all sums secured by this Secumy instrument if:
(i) All: or, pe.t ‘of the Propeity;’or o benefi cml interest in a trusl owning all or part of the Property, is sold or
otherwwc tu:sfr freg. (other than by devise or desccm) by the Borrower, and
(i} The. Propeny 1§, not nccup:ed by the. purchascr or grantée as s or her prmclmt residence, or the
purchaser or granlev dess so. ocx,upy thie Property but his or her credit has not been approved in accordance with the
‘ reqmraments of the Secr :q*

(c) No Wam " If cnrcumstances Suct lhat would penmt ‘Lender to require immediate payrent in full, but Lender docs
not reqmre such paymems Lender does 10 waive ils. Tighis with respeet to subsequent events,

’d) chulations of HUD Sccretm'. In wary. f'lrcumslances n.gulmwns issued by the Seorciary will limit Lender's
rights'in’ ‘the case’ of paymem dcfaults to require i-umediate payment in full and foreclose if not paid. This Security
Instmmem doés not’ authorize accrleratmn or forecl »sure if not permitted by regulations of the Secretary.

(e Mortgage Not Insured ‘Bormwer. agrccs that shousl-this Security Instrument and the Note secured thereby not be
eligible for: msurance under the’ Nahonal Housmg Act witiin 65 days from the date hereof, Lender may, t its option
- and nmwnhsmn g anythmg in paxagmph 9, require immediate ragment in full of all sums secured by this Sceurity
lnslrumem. A wrmen statement. of any authorized agest of the Smrr.ury dated subsequent to 60 days from the date
hereof, dechmng o insure thlS Security Instrument and the Note securrd.thercby, shall be deemed conclusive proof of
such meltgibzhty Nolwnthsmndmg the foregmng, this option may not be erercised by Lender when the unavailability
of instrance is solely due to. Lender s faifure (0 remit a prigage insurance (remivi to the Secretary.

10 Rems!atemenh Borrower has a nghi 0 be reinstated if Lender has required immadire payment in full because of
Borrower’s. fax!un: to, pay an_amount. dus under the Note or this Security Instrument. This rigal apjlics even after foreclosure
proceedmgs m'e msnmted “To reinstaie the: Sccumy Instrument, Borrower shall tender in a lump st all amounts required to

wet's: account current inchiding, to the extent they are obligations of Borrower under thit sucurity Instrument,

forcclosure COSsts; and rcasonahle and; customary attorneys’. fees and cxpenses properly associnted. wint <he foreclosure

‘ pmcccdmg Upan rcmszalcmem by Burrowcr, this Security Instrument and the obligations thay it secures shail cemain in effect

as if Lender had. ncn requzred immediate paymcnt in Tull. However, Lender is not required 1o permit reinstatemedt ii7(5) Lender

] ms!alemem after the commencement of foreclosure procecdings within two years immediately pie vmng the

commencement of:a current foreclosme pmceedmg, (n) reinsiatement will preciude forecfosure on different growwds in the
future, or (iif) remstalement wilt adversely affect the priority of the lien cteated by this Security Instrument.

11. Burrownr Not Released‘ Forimaranee By Lender Not a Waiver, Extension of the time of payment or modification of

By :tmomzmmn of the: sums secured by’ this Security Instrument granted by Lender 1o any successor in interest of Borrower shall

not operate 10 release the habxhty of the ongma] Borrower or Borrower’s successor in intcrest. Lender shall not be required ta

_ commerice: pmcéed g's ngamsl any sun,ccasor in interest o rcf'nse 1o exiend time for payment or otherwise modify amortization

of the sums cui'ed by 'this Secum}- ]nslmment by reason of any demand made by ihe original Borrower or Borrower's

S SOTS: {n imer st. ‘Any forbearam e by Lendef in-cxercising any tight or remedy shall not be a waiver of or preclude the
T exercxsc ‘of iy nghl or remedy

.‘_v::_'®04nuu !5103f01 o - Pnu«dlefa mn:arM ZS
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12, Successors and Assigns Bormd, .loint nnd Swmrl Liuhllity, Co- blgnou. "The covenanis nnd agreements ol (his

S make an)- accomm dations with regard to \he terms of this Securrty Instrrment or the Note without that Borrower s consent,

13 Notrces.. 'Any'nonce‘ro Borrower provrded for in this, Serunly lnslrument shnll be grvcn by delivering it or by mailing

given. effecl 'wrthout rhr' con.ticting prowsron To this end the provisions of this Security lnstrument and the Note are declared
1o be sevr:rahle. _

15 Borrower’s Copy Borrower anzdl be gwen one conformed copy of this Security Instrument,

16 Assignment ol‘. Rents. Borrow“ ',neondmonally assrgns and transfers to Lender all the rents and revenues of the
Property Borrowe 2es Lender or Lendr $ apents'to collect the rents and revenues and hereby directs cach tenant of the
Propcrty to pay ‘the Tents, Lcnder or Lender’s xeants However, prior o Lender’s notice to Borrower of Borrower’s breach of
any covenam reemenr m the Securrty Tnstrumént, Rarrower shall collect and receive all rents and revenues of the Property
HY mrstee for the benef" t of Lcnder and’ Borrower “Thir pigignmient of rents constitutes an absolwte assignment and not an
'assrgnmem for additional security only.

It Lender gw uotrce of breach {o Borrower. (a) all rents. l(.Cf’.nd by Borrower shall be held by Borrower as trustee for
. ' -t be’ applred he sums secured by the Secuiity Instrument; (b} Lender shall be entitled to collect and

recewe alr of lhe Tents: of the Property and ©): each renam ‘of the Projer:y-shall pay all rems due and unpaid to Lender or
: Lender s age ton Lender 8 wnrten deman o the temmt

Borrowcr hns not cxecu(ed any prror assrgnment of the rents 1nd has not and wiii ot perform any nct that would prevent
Lender from’ exercrsmg ité fights under thas paragraph 16.

Lender. ‘shan ) e' requrrr.d to enter’ ‘upor, take conirol of or mzuntam the’ Propcrty berore o7 after giving notice of breach

o lo Borrowe Howcver,"Lender.or a judrcrally_appomted teceiver may do so at any (ime there’it a breach. Any application of

invalidale any other right or cemedy of Lender. Thig cssignment of rents of the

. i VProperty shan: terminate when the debt secured by the Security Instrument is paid in full.

_ NON—UN]FORM C'OVENANTS ‘Borfower and Lender further covenant and agree as follows:

B} 17. Fﬁreclosure Proeedure. 1t Lender reqmres immediate payment in full under paragraph 9, Lender may toveclose
<4i5 Securs ristrument by judicial proceedlng. Lender shall be entitted to collect ail expenses incurred in pursaing the
remedrw provided i this® paragraph 17, including, but not limited to, rensonable attorneys’ fees and costs of title
evrdence ‘

18 Releose Upo payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

L wnhout cha:ge to Elorrower. Borrower slrell pay any recordation costs.

18 Wniver or Homestmd Borrower waives all rrght of tiomestead exempnon in the Property.

Poage 5 ol 6 Inltinls:)
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; his s ;'_*11)’ Instrummt If one or mare riders are executcd by Borrower and recorded tagether with this
DTS of each isuch rider shall be mcorporated into and shal] amend and supplement the covenants _
vl strament ns'if the nder(s) were a part of this Security Instrurent,

. _ um; der"‘ | ‘ :] Graduated Paymem Rider ARM[@DBRM [Specify]
._J Plaxmcd Umt Develo;:mem Rider [—' Growing Equity Rider

T _ jer aceepts and agrees W0 the Tems containied in this Security Instrument and in any rider(s)

~Borrawer

:§i301igL (w'ﬁﬁfgﬁéwdéztfzadg (Sea)

o TSI R O TV T :f 4525,
wmnmmmwmmmnmwEmmmmmmnmﬁ&ﬂq L (sex

LEROY 0 SANGS | "9 ’ -Borrower

cEe9vr30Y6

(Seal) (Seal)
- -Borrowe

HBE!I@L MIGPHI[CN FCR PM-ENI g

COOK "+ . . County ss: g},
JNTAL 3 : ~, aNotdry Public in and for said county and state diherchy certifgn)

; l-MARRIED 10, ROLAND TERIL AND ROLAND TERIL MARRIED TO JOY M. KNI%#I

TEgIAILVGg%LMOY L JSANGSTER‘-MRIED TO NICOLE SANGSTER AND NICOLE SANGSTER MARRIED TO LEROY L.

, pt,rson'uly known to me to be the same person(s) whose nanie(s)
subsrnucd lo the forcgmng ms:mmcnt appearcd bcforc me this day in person, and acknowledged that 'l’hc\(
sngned and. deIWered the said: mstmment as . TH fIR free and volumary act, for the uses apd purposes thefein set forth,
Given under my ‘hand’ nnd Mpmw»lﬁm»»»»m»( ay of JAN ARY , 1994
"OFFICIAL SEAL" CP
- Michael A, Monmalvo:.

NowryPubhc,Srareofmmo & Natary Publi
My Commlssion Exp:res6ll7ll;6 *um o
)

. _My Cummnssmn Explres

| bhﬂﬁ% » 5%
L This Instrumem was prepmcd by’ WF(WE‘S‘F’W@&W
@OARIIL! rsno:n | . Powsole

-.—-.-vvv-v
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ADJUSTABL—'E RATE RIDER

 THISA ADJUSTABLE RATE RIDER is made this 13TH day of
. 1994 | andis incorporated into and shall be deemed to amend and supplement

‘ g 'Deéd of Trust or Secumy Deed: (“Secunty Instrument””) of the same date given by the undersigned
. (“Burmwer") to-sectre Borrowe:'s Note (“Notg™) 1o’ NORWEST MORTGAGE, INC.

k (the “Lenc&.r”‘ wf the same date’ and covenng the properly described in the Security Instrument and located at:

.945: HCDAN'F"" AVENUE:: EVANSTON 1L 60202

[Propcrty Address]

THE NOTE CONTA’Nb PROVISIONS ALLOW]NG FOR CHANGES IN THE INTEREST
RATE AND THE MuM ‘HLY PAYMENT THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROCIER MUST PAY.

ADDI’I‘IONAL COVENANTS Tn. addiziod to e covenants and agreements made in the Security
: Iustmmem Borrowcr and Lcnder further covenant wnd aeree as follows:

INTEREST RATF AND MONTHLY PAYMENT CHANGES
(4) (.hangn Date " ‘ .
The iniérest rate/may change on lhe ﬁrst day.of APRIL , 1995 , and on that day
of each’ succeedmg ycaf *Change Date" means each date on which e interest rate could change.

® The lndex .

Ecgmning wuh the ﬁrsl Change Dale the interest rate wiil be based o an xmex "Index” means the weekly
average yield on’ Umted States: Treasury Securities adjusted (o a constant matnriyvof one year, as made available
by the Federal Rescrve Board. "Current Index" means (he most recent Index figure <vai'able 30 days before the
Chzmge Date If lhe ]ndex (as defined above) is no. fonger available, Lender will use’7s-a.aew Index any index
prcscnhed by the. Sectetary As used in this Rider, "Secretary means the Secretary of Fousing and Urban
Development or his or her desxgnee Lender will give Borrower notice of the new Index,

(5} Calculatlon of Intern.‘st Rate Chnngw
Beforc eich Change Date, Lender will calculate 4 new interest rate by adding a margin of
TNO'AND '375/1000: percentage point(s) { 2.375 o) ta the
fic) Indf._'x and rmmdmg the sum, 10 the ncarest one-eighth of one percentage point (0.125%). Subject (o the
ed in: paragraph (DY of this: Rider, this rounded amount will be the new interest rate until the next
- Change Date.

(D) Limlts on Inlerest Rate Chnngs e

- The mteresl rale’ wnll ever increase: or decrcasc by moere than one percentage point (1.0%) on any single
Change Date. The mterest rme wﬂl never be more ‘than Five percentage points (5.0%) higher or fower than the
e mmal mteresl rate o

Pago 3 of 2 FHA Multistate ARM Rlder Fi))

o %Esmidai.oi VMP MORTGAGE FORMS - (3131203.8100 - (8001521-7231 et
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(E) Culculation of Payment Change

If the mtercsl rate changes 0n:a Change Date, Lender will enlculate the amount of monbly payment of
pnncnpa] and mlcres( whid vou id: bc necessary to rcpny the unpaid principal balance in full at the maturity date
at the ncwrmtc:esl rate throng ubsmmml!y equal payments. In making such cafculation, Lender will use the
unpzud pnncnpnl'balance rich would' be owed on the Change Date if there had been no default in payment on the
Note, reduccd by the amo'u of any prepaymcms to principal. The result of this caleulation will be the amount of
the tiew monthly paymem of principal and interest.

(¥ Noﬁcc ot‘ Chnngw ]

Lcndc‘ \ 'll‘.give nottce 10, Borrowcr of a.ny chnnge in the interest rate and monthly payment amount. The
' gWen.at‘lcast 25 days before the new momhly payment wnewnt is due, and must set forth (i) the

- date. o, J'ne aotic the Changc Date, (iii) the- old interest rate, (iv) the new interest rate, (v) the new monthly

paymem a'..oam,\(v:)'-the Currem lndex and the date it was published, (vii) the method of calculating the change

m momhly payv wnt amount; and’ (vm) any other information which may be required by law from time io time,

(G) E!‘I‘echvc Dme of Changes :

A new interest rie rafcy 'te'd in accordance with pnrngraphs (Cj and (D) of this Rider will become cffective
on the, Chzmge Date. Bom,w:r shall make a payment in the new monihly amount beginning on the first payment
© date whu:h ucc:srs m least 15 aftcr Lender has gwen Borrower lhe notice of changes required by paragraph

calculated m accordance wzth paragmm (7). of this Rider for any payment dzue occurring less than 25 days after
Lcnder has. gwen lhe reqmrecl notice. '{ the momhly payment amount caleuiated in accordance with paragraph (E)

Rider. decreascd “but Lender-failec to pive timely notice of the decrease and Borrower made any monthly
‘ nt afmounts “xceedmg the payment amcunt which should have been staied in a timely notice, then Borrawer
~ has the ophém to‘eithet (i) demzmd the return to Zorrower of any excess payment, with interest thereon at the Note
rate (a ratc equal to the mterest rate which should hrve taen stated in a timely notice), or (i} request thal any
_ aymei =-.w11h interest thhreon at the Note rate, he spnlied as payment of principal. Leader’s obligation 1o
relym’ any TXeess payment wuh tmerc.st on-demmand is not seipable even if the Note is otherwise assigned before

the dem:md for retum 1s made '

BY “»IGNING BELOW Borrower accepts and agtens (o the terms and covenanls contained in this Adjustable
L ‘Rate Rlder. ‘

7

/

(Sea) 4 __/ZQZL@@J)

-Bm-mwci- M. KNIG TERII | -Borrower

. .
(Seal) - gt L. Aﬂm ';’*Lf__ (Scal)
~Borrower LERDY Lf. SANGSTER ~Barrower

{Space Below 'l'hb:-].;ine:lie:served for Acknawledgment]

Pape2ofl







