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payments, which are-refersed. 0" in Paragraph 2,.or change the amount of such payments, Any excess procecds over 4an
fmgllimtreq;elaed yiall outsianding’ indebuzdness under the Note and this Securily Instrument shall be paid o the cntity
legally entitled thereto), - o0 o L .
‘8. Fees. - Lender may collect fees and chargés nuthorized by the Secretary.
‘9. Groundg'for Acceleration of Debt. -~ . ..
() Default:: Lender may, except as:limited by regulations issucd by the Secretary in the casc of payment defaults,
require immediate payment in-fell-of all sums secured. by this Security Instrument if:
(i) Borrower, defaulis by failing tg;pay in full any monthly payment required by this Security Instrument prior to
or on the'dug, date of the next monthly payment, or - _
(ii) Borrawes. defanlts by failing, for a period of thirty days, o perform any other obligations contained in this
Security Inscument. o _ s i
(b} Sate Withowit Credit Approval. . . Lender shall, il permitied by applitiible’law and witth the priorapproval of
the Sccretary, require immediate payment in full of al the sums sccured by this’Security Instruingit ify -
(i) All-or. part-6f.the Property, or. a. beneficial interest in a trust ownifig all or 'part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrowerjand ! © . »\ o0 0
(i) The Property is:not otcupied by the purchaser or grantee as his<or herprincipal residence, or the purchaser or
grantee. docs’so:occupy - the Property but his or her credit has“not- been approved in.accordance with the
requircments’of the' Secretary,” )
(c) No Waiver. " IL. circumstances .occur that wonld permit Lender to require immediae pnyment in full, but
Lendér does noi reguire Such payments, Lendor docs not waive its rights with respect 10 subsequent events,
.4 () Regniations, of HUD Secretary. In many circumsiances regulntions issued by the Secrctary will limit

- Lender s, Sghts! i thé case of payment defaulls, 10 require immediate payment in full and foreclose il not paid. This

Secugity stranient does not authorize acceleration or foreclosure if not permiticd by regulations of the Secreiry.
© 1.+ (e) MortpagéNot Insured.  Borrower agrees that should this Security Instrument and the note sccured thereby not
be cligibleilor finsurémc_e, under the National Housing Act within ninety days from the
“:-dae heréor, ier dot may] latits optioniand notwithsianding anything in Paragraph 9, require immediale payment in
full of all sutaliwirured by this Security Instrument. A written siatement of any authorized agent ol the Sccretary
i dated subsequent W pinety days - from the dale hereof, declining to insure this Sccurity
Instriment andithe nece s#<ured thereby, shall be deemed conclusive proof of such ineligibility. MNotwithstanding the
e foregoingiihis; option<mey nov be exercised by Lender when ' the ‘unavailability of insurance is solely ‘due 1o

Lender’s failure. to remit.= inortgage insurance premium to the Secretary.
»t,:/ 10 Reinstatemenitiv:. Borrowertbas:ii righiitd ibe reinstated 'if Lender: has required immediate payment in full because
of Borrower's failure:10 pay an pmour. e under the Note or Lhis Sccurily Instrument. This right applics cven after
foreclosure” proceedings .are” institied.’ To reinstaie, the, Security  Instrument, Borrower shall tender .in. a lymp sum afl
amounis required’1o;bring, Borrower’s eccobr '« cuirent including, 10 the exient they arc obligations of Borrower under this
Sccurity Instrumant, foreclostre cgsts and ressonable and cuslomary altorneys’ fecs and cxpenses propetly associaied with
‘the’ foreclodiire’ proceeding: “Upon ‘reinstatement .ty Dorrower, this Security Instrument and the obligations that it sccures
shall remain in effect as'if Lender had nol requircd grmediate payment in full, However, Lender is not required to permit
reinstalement if: (3 Lender has.accepled reinstatemer'( af 2r/the commencement. of foreclosure proceedings within two years
immédiately. preceding: thié commencement of-a currein fenclosure proceeding, (i) reinstatement will preciude foreciosure
?p‘_gﬁlf‘f‘e;cmfgmunﬁ;mmc future, or (iil) reinstatcment w1l adversely affect the priority of the lien created by this Scourity
nstrumeﬂ'i, D:_}»l"- ;(“Z . poifl s :

11. Borrower. Not Released; Forbearance by Lender Nut s Waiver. Exiension of the time of payment or
modification 'of amortization. of the sums secured by this Secuniy Zostrument granted by Lender 10 any successor in.interest
of Borrower shall niotopérate lo release the liability of the origiial 3zmower or Borrower’s successor in interest. Lender
shall not-be required 10 coramence proceedings against any successrir ir interest or refuse to cxlend time for payment or
otherwise. modify antoitization “of the sums sccured by this Security incuvment by reason of any demand made by the
original ‘Borrower or: Borrower’s successors:in’ interest. Any. forbearance by Lzader in excrcising any right or remedy shall
not be a waiver of or, preclude: the exercise of any right or remedy.

12, Successors and. Assigns Bound; Joint and Several Liability; Co-Sigrers. The covenants and agreements of this
Security Instrument shall bind and benefit the- successors and assigns of Lender and-Sarrower, subject to the provisions of
Paragraph: 9.b, Borrower's covenants and -agreements shall be joint and several. ALy Bomower who co-signs this Security
Instrument but does noi-execite the Note:. (a) is co-signing this Security Instrument vnly *5 morigage, grant and convey that
Borrower's interest in ‘he/Property. under the: torms of this Security Instrument; (b) ie'put personally obligated 1o pay the
sums secured by. this Security Instrument; and (c) agrees that Lender and any other Borrawcr may agree 10 extend, modify,
forbear -or. meke: any .accommodations with regard fo the terms of this Security Insiruriens”or the Note without thal
Borrower's cohsent. o .o T . L .
1:x13:Notices,” Any natice to Borrower;provided for in this Security Instrument shall be given by delivering it or by
mailing-it by first.class: mail:unless applicable law- requires use of another method. The notice shall be direcied o the
Prope h,f\qarq.ss;,%:my:pm‘é:‘.a dress Borrower designates by, notice, to- Lender. Any notice 1o Lender saall be given by
firsL, eliss mail’to” Lender's, address: smied hercin” or -any “address’ Lender designaics by notice to Ba rower, Any notice
pmu\l'rjde‘d?to‘f*‘in,’]:h‘ Sel:urity Tnstniment shall be deésmed 1o have been'ffiven to Borrower or Lender wher.oiz'ei s provided
in this paragraph. +. " . L o

I4,_G‘pve1.jging‘[;.ay;v; Severability. ' This Security Instrument shall be governed by Federal law and Lie law of the
jurisdiction;inswhichthe Property:is:logated, In the event:that any provision or clause of this Security Instrumeni ¢& th: Note
conflicis with: applicable’law; such, conflict shall not affect other pravisions of this Security Instrument or the Nate which
can be given:effect/without the conflicting provision. To this end the provisions of this Security Instrument and the Natware
declared to be severable., - N B . : N

15. Borroweér’s Copy:s ' Borrower shall be given‘oné conformed copy-of this Security Instrument.

16. Assigninent of Rents, -. Borrower unconditionally assigng and ransfers o Lender all the renis and revenues of the
Property, Borrower auhorizes: Lender.or Lender’s ageats to collect the rents and revenucs and hereby directs cach tenant of
1he, Property, 10.pay; the.rents; o, Lender, or Lender’s agents, However, prior o Lender’s notice 10 Borrower of Borrower’s

I

breach of any; t or, agreement in the. Security. Instrument, Borrower shall collect and receive all reats and revenucs of

: deanrfl "Borrower. This assignment of rents constilutes ah absoluic assignment
arrowers (a) all‘rents received by Borrower shall'be held by Borrower as trusiec for

and riot aniasigniment forac o
Tf Lender gives noticé'of: bféach 108 :
benefit of Lender only, (o be applied.1o the sums secured by the Security Instrument; (b) Lender shali be entitied 1o collect
and receive all of the:rents;ol; the. Property;:and. (c): ¢ach; ienant.of the- Property:shall pay all rents duc and unpaid to Lender
or Lend.q'n’S,.*.’sf-m,qa;yenﬁs!?fa%v.ﬁmn;dcmm#mme.wwu‘;, i s
cout

A

Borrower, has, not - Jri frmi_:s_signmpmr.q[}mé,,rcnﬂ, -has not and will not perform any act that would
prevenrLender from Exgiisiig its rights bnider Lhis Paragraphi 16. L ‘
“ P Lgnider! shall ot b  réquired’ io; enisr tpon;’ take’ control of or maintain the Property before or after giving notice of
‘breach: 1o ‘Borrowerr However, Lenderzora judicially: appointed: receiver: may’ d6:s0’ at .any"time'therd is‘a: breachi: Any
applicadoniof rentsishall noticure; orowaive:any, default: or. invalidate. any:other; right or.remedy of Lender. This assignment
of rents,of, the.Praperty shall terminaie; when, the debt secured by the:Security, Instrument is paid in full.
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1),

a FHA MULTISTATE ADJUSTABLE RATE RIDER

‘E RA’II:‘. RIDER ns madc this 29TH day of
] ¢ and is mcorpomwd into and shal) be deemed 1w amend and supplement
I;';‘Trust or, Sccuru.y Deed ("Security Instrument™ of the same dale given by the undersigned
scure Borrower's Note ("Note") 10
Household Bank, '£.s.b.,

(the "Lcnder") ofmlﬁsamcdatc ahrr}‘cm;'cﬁﬁé‘ lhepropcny described in the Security Instrument and located at:

512"'¢’ SACINAW AVENUE, CALUMET CITY, IL 60409
’ @ J i (Propenty Address)

THYE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
iNTEREST RATE. AND- THE. MONTHLY. PAYMENT. THE NOTE LIMITS THE
LNILITIT. THE BORROW'ER’S INTEREST ‘RATE CAN CHANGE AT ANY ONE
TIME Al JB THE MAXIMUM RATE THE BORROWER MUST PAY.

rﬁmm m thc covenams and agmcmcm.s made in lhe Sccumy Instrument, Borrower’

APRIL, 1995 , and ihat day of each succeeding year.

(B) The Index
Begmmn - with thc ﬁrstChange Dale. lhe interest ralc will Le Yasad un an Index. "Index" means the weekly average yxcld
on United Sia Tmasmy ‘Securities a«djusu:d to ‘a constant maturity £ one year, as made available by the Federal Rcscnrc
" Board, "Currem ndex means: ‘ihe mosk recent Index ﬁgu:c aveilabte 34 duys beforc the Change Date. If the Index (s defi noyl
abovc) is no. Ionger ava:lab?e l.ender wﬂl use as & new Index.any. inde ,;rescnbcd by the Sccrclary As used in this Rxdcr.

Q) Ca!culahon oflnterest Rate 1‘hanges B o
Beforc each Change DaE, Lender will ca]culme anew interési rate by adding a margin of”
'1"!;10'“ L ‘ E  percentage
poinis (" 2 ~ 0000 %)to ‘the current fndex aml mnndmg ‘the suin to thé nearcst one-cighth oi"une prorentage point (0 125%)
|- “Subject: ‘to:the: limits stated in Paragraph (D) 'of tms Rldcr. this founded amount will be the new interst rate unul the next

gz such calculauon, Lcnder will use mc unp;ud pnnc1pal balance wmch woum
i paymcnt on l.hc Noua reduccd by Lhc ammmt of any prcpﬂymenu

h"‘ FLANYCE 145 gr w eyl t

e method of calcplahng the chan'ge"m ‘mon y‘paymcnt amoum and (vitiy any’ ottier

219
Grea{ Lakes Buslaess Forms, 1ne,
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