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‘ ('?Borrowexf?'); This Security Instriiment is given nPNC MUHTGAGE CUHP OF AMERICA C©

'whlch is orgamzed and exxstmg under the laws of THE STATE o o ID , and whose

: 8dd1‘$5 is 440° NORTH FAIRHAY DRIVE, VERNON HILLS,  ILLINDLS-BPOST
- {"Lender”). Borrower owes Lender the principal sum of

67,900, ) This debt is ewdem,ed by Borrower's note dated the same date gs this Security
Instrument ("Note ) ‘which provnd&s for monthly payments, with the full debt, i it paid earlier, due and payable on
FEBHUAHY 1,202 . This Security Instiument secures to ! enae (a) the repayment of the debt
ewdenced by th NL te "mt_h interest, and all renewals, ektensions and modifications o the Note; (b) the payment of all
' ‘interest; advanced under. paragraph 7 to protect the security of thiie Sesurity Instrument; and (c)
f Borrowers covenants and, agreemenfs under this Security Instrurient and the Note, For this

"does. hereby mortgage “geant and- convey to Lender the following descrived property focated in o
' COOK County, llinois:

o LEGAL-UESCRIPTIUN- ﬂTTﬂCHEQ HERETO™ AND" HADE ‘A PART HEREOF,

6-202-016-1031"

the addres:: of i4!3 NORTH snsnum; VBN, UNIT 204, PALATINE [Street, Cityl, -
: 60067 - (" Property Address"): v

[le Code] :

‘ mms slngle' mny- Fmi- Mae/Froddic Mac 'UNIFORM INSTRUMENT | ‘  hlore F‘"“Nggj‘ J 9’9‘}
. @r‘s“m-’ dwom: © VMP MORTGAGE FORMS * (3131203-8100 * (800I821-7281  xCia00DAAA 05 Initals:
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' ‘PARCELII' UNIT 1413 204 IN THE. FORBST EDGE- CONDOMINIUM NG. 2 A8
‘DELINEATED 'ON“2 SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART ‘OF ' THE. WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9,
TOWNSHIP 42 .NORTH, RANGE 10, EAST OF THE THMRD PRINCIPAL
MERIDIAN;, DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF
THE® SOUTH LINE OF DUNDEE ROAD AND THE EAST LINE OF STERLING
AVENUE ACCORDING 70 THE. PLAT OF DEDICATION FOR SAID STREETS
RECORDED NOVEMBER 9, 1972 AS DOCUMENT NO. 22114867; THENCE SOUTH
00, DEGREES 00" MINUTES 00 SECONDS EAST BEING THE EAST LINE OF SAID
STERLING AVENUE  FOR A DISTANCE OF 198,47 FEET TO A POINT OF
CURVAT’R! (IN SAID EAST LINE; THENCE CONTINUDING SOUTHERLY ALONG
THE. EAST LINE OF SAID. STERLING AVENUE BEING A CURVE TO THE RIGHT
TANGENT 70 JTHE LAST DESCRIBED LIME, HAVING A RADIUS OF 450.--
FEET FOR.. BN BARC' DISTANCE OF 72,69 FEET; THENCE NORTH 82 DEGREES
48 MINUTES 7 SECONDS EAST 442,10 FPEET ALONG A LINE THAT
INTERSECTS<THE WEST LINE OF THE EAST 362.35 FEET OF THE WEST 1/2
OF THE- NORTHEAST 1/4 QF SAID SECTION S AT A POINT THAT IS 1307.05
FEET. NORTH-OF THE SOUTH LINE OF THE NORTHEAST 1/4 OF SECTION 9 AS
MEASURED ALONG THE W4T LINE OF SAID EAST 362.35 FEET; THENCE
NORTH: 00 DEGREES, 09 MINUTRS 30 SECONDS WEST ALONG THE WEST LINE
OF THE EAST 362.35 FEET OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SAID’ SECTION 9, 267.50 FEFT TO THE SOUTH LINE OF SAID DUNDEE
ROAD, . THENCE SOUTH 83 DEGRELS P? MINUTES 50 SECONDS WEST 435.15
FEEY: TO THE PLACE OF BEGINNING, IN COOK COUNTY, WHICH SURVEY IS
ATTACHED A8 EXHIBIT "A" TO TPE DECLARATION OF CONDOMINIUM
‘RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS -DOCUMENT 8530622% VOSETHER WITE ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEENTS.
PARCEL 2", THE EXCLUSIVE RIGHT TQ THL UFE OF GARAGE SPACE NO.
-1413-2040f A LIMITED COMMON ELEMENT AS LELINEATED ON THE SURVEY
' OTHE. DECLARATION OF CONDOMINIUi AFORESAID, RECORDED AS
DOCUMENTQNO;*85306299







“"""_NOFII C )

- TOGETHER WITH ail - the _improveme_n}s now or eahﬁr esected on the property, and all casements,

- appurtenances, and,fixtures now or herealter a.paf't of the propefty, A1 réplackiments and additions shall also be covered
" by this Security Ingtrument. All of the foregoing s referred to in this Security Instrument s the "Property.”

BORRO}"@_ .COVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage,-gran corivey, thé: Propérty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrant3‘and' will defend generally the title to the Property against all claims and demands, subject to any

encumbrancesofrecord. > - ... .. o

_'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non"uniform covenants with
 limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM.COVENANTS, Borroiver and Lender covenant and agree as foliows:
1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of.gr;g‘int.@'nf&ét’,on'ﬁ\e'dcbt evidenced by the Note and any prepayment and late charges due under the Note.
2, Punds for Taxes and Insurance.: Subject to applicable [aw or to a written waiver by Lender, Borrower shall
ay to Lender on'the day mornithly payments are due under the Note, until the Note is paid in full, a sum {"PFunds") for:

fa) yearly taxes and sssessments which may attain priority over this Security Instrument as a lien on the Property; (b)
8y 5 or.ground rents on the Property, if any; (c) vearly hazard or property insurance premiums;

od insurance prémiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower.* Li nder; in accordarice-with the provisions of parsgraph 8, in lieu of the payment of mortgage insurance
premiums. These icsmg are called "Bscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
. to exceed the mas‘mim emount a lender for a federslly related mortgage loan may require for Borrower's escrow
account; under the icdzra! Real Estate Settlement Procedures Act of 1974 ss amended from time to time, 12 USC,
Section 2601. et seq. ( 'RESPA"), unléss another iaw that applies to the Funds sets a lesser amount. If so, Lender may,
at any time; collect and hela Tunds in an-emount not 1o exceed the lesser amount, Lender may estimate the amount of
Funds-due on-the basis of curr<nt data snd teasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with appliceble law. . .

‘The Punds shall be"held in an irstitution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lénder is such s insiitution) or. in any Federal Flome Loan Bank. Lender shall apply the Funds to
psy the Bscrow Items. Lender may not chrge Borrower for holding and applying the Funds, annually analyzing the
escrow account; or verifying the Bscrow Itoms, inless Lender puys Borrawer interest on the Funds and applicable law
permits Lender to make sucha charge. Flowever, Lender may require Borrower to pay & onetime charge for an
indepindarit real estate'tax reporting secvice used 1y Dender in connection with this loen, unless applicable law provides
otherwise, Unless an agreement:is made or applicabls law requires interest to be paid, Lender shall not be required to
pay Bortawer. any intepest or earnings.on the Funds. Borrower and Lender may agree in writing, however, thatinterest
shall be peid.on’the Funds, Lender shall give to Borrower, without charge, an annua! accounting of the Funds, showing
credits and'debits;to'the Punds and the purpose for which eac’s debit to the Funds was made. The Funds are pledged #s
additional security-for all sums secured by this Security Instrumerit.

I the Punds held: by Lender.exceed-the amounts permitted to Le held by applicable law, Lender shall account 10
Borrower for the excess Funds'in. sccordance with the requirements cf spplicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Bscrow ltems when du>,Lender may so notify Borrower in writing,
and, in such:case Borrower shall pay to Lender the amount necessary to makr Up the deficiency. Borrower shall make
up th: deficiency in.no‘more than twelve monthly payments, at Lender's sole aiscretion.

ment infull of all sums sectired by this Security Instrument, Lencersmll promptly refund to Borrower
nder. If, under: paragraph 21, Lender shall acquire or sell the Pinperty, Lender, prior to the
t the Property, shall apply any Funds held by Lender at the time o scquisition or sule as a credit
t the sums secured by this Security Instrument.-

- 3, Apptication of Payments. Unless applicable law provides atherwise, all payments ceceived by Lender under
paragraphs 1 and 2'shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due uiidier e Note,

- 4, Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions atiributable ta the
Property which’ may ‘attain. priority.over this Security Instrument, and leasehold payments or groundrer.ts, if any,
Borrower shall pay; these.obligations.in the. manner provided in paragraph 2, or if not paid in that manner, Srrrower
shall pay them g diréctly to.the person‘awed payment. Borrower shall promptly furnish to Lender all notices of
amounts to-be paid-under this paragraph; It Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receiptaevidencing the payments, . |
. Borrower shall promptly discharge any lién which has priority over this Security Instrument unless Borrawer: (a)
. agrees in writing to. iyment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in

- good faith the'lien.by; or: defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
'to preven orcement of ‘the lien;. or (c) secures from the holder of the lien an agreement satisfactory to
ien to this Security Instrument. If Lender determines that any part of the Property is subject
Ny priority over this Security, Instrument, Lender may give Borrower a notice identifying the
1 Borrower shall ‘satisfy-the'lien or ‘take one or more of the actions set forth above within 10 days of the giving of
Comotice, T o ot
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. 5. Hezard or Property Insurasce. ]}orrb'weriéhallr‘keetp\jhef]mﬁ?ové}_hent%; now exigting.or hereafter erected on

* the Property insured apainst loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including Hloods r flaoding; for which Lender requires insurance. This insurance shall be maintsined in the amounts
and for the periods that Lender ‘requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower faifs to maintsin coverage described
above, Lender may; at’ Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with

paragraph?, . . . - ) ‘

All insurence, policies and renewals shall be acceptable to Lender und shall include a standerd mortgege clause.
Lender-shall-have. the, right o hold the.policies and renewals, IF Lender requires, Borrower shall promptly give to
Lender al! receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prampt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borfower otherwise agree in Writing, insurance proceeds shall be applied to restoration or repuir
of the Property damaged; if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration br repaif. is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied:to the sur

liec irfis, secured, by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Propesty, or does not answer within 30 days & notice from Lender that the insurance carrier has

offered 1o settle’a claim, then Lender- may collect the insurence proceeds. Lender may use the proceeds to repair or
restore the Proper y or 1¢

ore 10 pay sums secured by this Security Instrument, whether or not then due. The 30day period will
- beginwhénthenotcuisgiven.. o L

. Unless Lender ani} Borrower otherwise agtee in writing, any application of proceeds to principa! shall not extend or

postpone the dug daic £i 1he monthly payments referred to in paragraphs 1 and 2 or change the amount of the psyments,
. TF undér paragraph: 41 % Troperty is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds

‘resulting from damage to the Property priof to the acquisition shall pass to Lender to the estent of the sums secured by
this Security Instrument immediziely prior to the acquisition,

" 6. Occupancy, Prestrvetizu; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds: Borrower shall occupy ‘ésiablish, and use the Property as Borrower’s principal residence within sixty days
after the execution’of this Security fueirument and shall continue to occupy the Property as Borrower’s principal
residence for at least'one year after the date ot occupancy, unless Lender otherwise agrees in writing, which consent shall
ot be unireasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shail not destroy, damagé or impait. the Propeity. allow the Property to deteriorate, or commit waste on the Property.
Barrower shall, be in.default if any forfeiture actich o: nroceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment, could result in Torfeiture of the’ruperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrowermay cure such a default and reinstate, s provided in
paragraph:18, by tausing the sction or proceeding to'be dismissed with a ruling that, in Lender's good faith
determination, precliides forfeiture of the Borrower's interestin yhe Property or other material impairment of the lien
created by this Security Instrument or Lender's security intérest, Borrower shall also be in default if Borrower, during
the losn application process; gave muterially false or inaccurate injoymation or statements to Lender {or failed to
provide Lender’ with any material. information) in connection with the Joen evidenced by the Note, including, but not
limited to, representations.concerning Borrower’s accupancy of the Properiy as a principel residence. If this Security
Instrumént is on & feasehiold, Borrower shall comply with all the provisions of *iie izase, [f Borrower acquires fee title 10
the Propeity, the ledsehold and the fes title shall not merge unless Lender agrees to the merger in writing,

7. Protection‘of Lender's Rights in the Property. If Borrower fails to parform the covenants and agreements
contained in this Security Instrument, or there is'a legal proceeding that may signilicanily affect Lender's rights in the
Property (such a8 a proceeding. in. bankruptcy,. probate, for condemnation or forfoiisrs or to enforce laws or
regulations); then Lender may do and pay for whatever is necessary to protect the value of tiic Property and Lender's
rights in"the Property, Lender's actions may include paying any sums secured by & lien whish hae priority over this
- Security Instrument, appearing in court, paying reasonsble attorneys’ fees and entering on the Preperty to make repairs,

Although Lender. may.take action,under this paragraph 7, Lender does not have to do so.

Any amolnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe: szcured by this
Security, Instrumerit, Unless Borrower and Lender agree to ather terms of payment, these smounts shal! bear interest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t¢ Rerrower
requesting payment. - o o

- 8, Mortgage Insurance. If Lender required mortgagt insurance as & condition of making the loan secured by this
Security Instrament, Borrower shall pay the premiums required to maintain the martgage insurance in effect, If, for any
reason, the mol ﬁ'gg'g@;insuraqm coverage requited by Lender [apses or ceases to be in effect, Borrower shall pay the
‘premiums.required:to.obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially; equivalent to.the cost to Borrower of the mortgage.insurance previously in effect, from an aliernate
.mqr;gqg'@“f,i;;_surg; -approved by. Lender. If substantially equivalent mortgage insurance coverage is not available,

Borrowet shall:pay 1o Lender each'month a sum equal to onetwelfth of the yearly mortgage insurance premium being
~paid by Borrower:when the insurance coverage lapsed or vessed to be in effect. Lender will accept, use and retain these
- payments-8s¥a loss" resérve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

{
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at tho opnon ot‘ Lender, il mortgage msuranceﬁwvemge s(lﬂ he gmount and f r the pq\yod that Lender requrres)

© provided by an. 1‘_ rjapproved by Lender agein becomes ‘avaifabléand'ib obtainéd, Borrower shall pay the premiums
requrred to mainta rhortgage msurance in effect, or to provide a loss reserve, untrl the requirement for mortgage
insurance ends in ‘accordance with-any written agreament between Borrower and Lender or epplicable law,

- 9.lespection, ] Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender shall

 give Borrower:notice at thé time of or prior toan inspection specifying reasonable cause for the i inspection,

10. Condem 'T-he ‘praceeds of any award or claim for damages, direct or consequential, in connection with

other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be. peid to Lender. -

In the event of & total takmg of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with aily excess paid to Borrower. In the event of a partial taking of the Property in
which the fair' markeét value-of the Property immediately befors the taking is equal to or greater than the amount of the
sUmSs secured. by this Security Instriment immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the Eollowmg fraction: (a)-the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the 1aking. Any balance shall be paid to Borrower, In the event of a

' ot the Property-in which the fair market value of the Property immediately before the taking is less than
Fthe )ums-,secured immedtately before the taking, unless Borromr and Lender otherwise agree in wntmg

4 rba rdoned ‘by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
settle ¢ cbim for damages, Borrower fails to respond to Lender within 30 days after the date the
notrce is guven, ' ‘rs:am}wn*ad to éollect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the'sums secured b this Securrty Instrument, whether or not then due,
~ Unless Lender and-Borrowz: atherwise agree in writing, any upplication of proceeds to principal shal! not extend or
postpone . the due’ date ‘of the montlily psyments referred to in paragraphs 1 and 2 or change the amount of such
payments, - -

1. Borrower Not Released Forberram- By Lender Not a Waiver. Extension of the time for payment or
modification of amortizstion of the sums seeursd, by this Security Instrument granted by Lender to any successor in
intérest of Borrower shall not operate to relesse’ tha Hability of the original Borrower or Borrower’s successors in
interest, Lender shall not be required to-cammence uroceedings against any successor in interest or refuse to extend
time for; payment or otherwise madify amortizetion ot 1he sums secured by this Security Instrument by reason of any
demand mazs by | the ongmal ‘Borrower or Borrower's sucressurs in interest, Any forbearance by Lender in exercising
any right or’ remedy shall'not be awaiver of or preciude the exercire of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa. 1. ahility; Co-signers. The covenants and agreements
ol thrs Securlty_l' rument shall bind and benefit the successors and n.ssrgns of Lender and Borrower, subject to the
provrswns of paragraph 17, Borrower's covenants and agreements sheii b inint and several. Any Borrower who cosigns
this Secur:ty Instrurnent}hut does not execute the Note: (a) is co-signing zhis Security Instrument only to mortgage,
grant-and ‘convey that Borrowers interest in the Praperty under the t=.ins of this Security Instrument; (b) is not
persona]ly obl:gated to pay. the sums secured by this Security Instrument; ard (c agrees that Lender and any other
Borrower may ‘agree, 1o sxtend, modrfy. farbear or ‘make any accommodutmns with<esard 1o the terms of this Security
Instrument or'the Note. without that Borrower’s consent.

13. Losn Charges. If the loan secured by this Security Instrument is subject to «'{a» which sets maximum foan
charg&;l and. that law.is- hnally mterpreted 50 that the interest or other losn charges ¢ollected or to be coilected in

4 _‘Ioen exceed the permitted limits, then: (a) any such loan charge shall e reduced by the amount
' necessary to reducé: the charge to the permitted limit; and (b} any sums already collected frrin-Barrower which
. exceeded permitted limits will be refunded to Borrower. Lender may choose to make this retund ov.reducing the
principal owed under, the Note or by makmg a direct payment to Borrower, If a refund reduces princiral. (he reduction
will be treated as a partml prepayment withoutany prepayment charge under the Note.

14, Notices. Any noti ce to Borrower provided for in this Security Instrument shall be given by delivering it or by
mallmg it by first: class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to. Lender’s address' stated herein or any other address Lender desrgnates by notice to Borrower, Any
notrce provldedifo $ Secunty Instrument shall be deemed to have been- given 1o Borrower or Lender when given

- ) Form 307 9/,
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16. Borrower’s Copy Borrower shall be givenone contdgmed'co of tgme Note and o[jhfs Security Instrument,
17. Transfer of the Property ora. Benehmf Interest i m ggwﬁ' [£i1 or any’part-of the Property or eny
- interegt in it g, '_"_transferred (or if'a benelicial interest in Borrower is sold or transferred and Borrawer is not a
natuesl pecso thout Lender's prior, writlen consent, Lender may, at its option, require immediate payment in tull of
all sums sectired by, this Security Instrum ent, However. this option shall not be exercised by Lender if exercise is
prohibited by-federal law.as of the date of this Soounty Insttument,
. If Lender 'exerc:ses this’ Optron, ‘Lender; shall give Borrower notice of acceleration. The notice shall provide a period
of not less then 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Securn_ _ .1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any rémedies’ perm'ttcd by thisSecurity I nerument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {s) 5 days {or such other period
a9 spplicable law spccrfy tor reinstateient) before sale of the Property pursusnt to any power of sale contained in
this Security Instriment; or’ (b) entry of.a judgment enforcing this Security Instrument, Those conditions are that
Borrower:. (a) pays; Ia.nder all sums whxch thén would be due under this Security Instrument and the Note as if no
acceleration had ‘occurred; (b):curés any defatlt of any other covenants o agreements; {c) pays ail expenses incurred in
enforcing this Sxc “unty Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may edstiably, require: ‘o assure that the lien of this Security Instrument, Leader’s rights in the Property and
Borrower's obhgv.non topay. the surns secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower. this Sacuity Inatrumentand the obligations secured hereby shall remain futly effective as if no acceleration
had oceurred. Howevr. . this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale o! Note Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may'be sold one ar +ore times without prior notice to Borrower. A sale may result in a change in theentity
(known as the "Loan Servicer") t'iat collects monthly payments due under the Note and this Securlty Instrument, There
also’ may be one:or ‘more chanys of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrm\re il{ be given writer nrsice of the change in accordance with paragraph 14 above and applicable faw,

‘the name and addreag of the new Loan Servicer and the address to which payments should be made,
' y,other mfom atiol. requrrcd by apphcable law,

20 Hazardous Substances. Borrower sirii ot cause ar permit the presence, use, disposal, storage, or release of
any’ Haz.ardous Substancos onor in the Property. Trirower shall not do, nor allow anyone else to do, anything affecting
the Propcrty thatisin vrolanon of any Environmenizi Law, The preceding two sentences shall not apply to the presence,
use; or' storage onthé Property of smull quarmtm of Henardous Substances that are generally recognized to be
appropmte 1o normal remdentlai Usés and to maintenance o the ’roperty

1] promptly gwo Lender written notice of aayin 'estnganon ciaim, demand, lawsuit or other action by

any govemmental or regulatory agency or private party invelviig the Property and any Hazardous Substance or
Environmental-Law, of Which Borrower has actual knowledge. If Barcower learns, or is notified by any governmental or
regulatory authonty, that any removal or other remediation of any. Urzardous Substance alfecting the Property is
fnecessary, Bon'ower shell prom ptl v take 2]l necessary remedial actions in‘acrordance with Enviranmental Law,
. Asusedin this peragraph 20, "Hazardous Substances” are those substances rlciined as toxic or hazardous substances
by Env:ronmentallaw and the following substances; gasoline, kerosene, other lamrnable or toxic petroleum products,
toxic pwtrcrdw and herbscrdm, volatile solvents, materials containing asbestos r: ’Otmaldehyde. and radioactive
materials. As used in this paragraph 0, ”Envnronmental Law" means federal laws and Jav2 0f the jurisdiction where the
Property is located that reate to health, safety or environmental protection,

NON- UNIFORM COVENANT S: Barrower and Lender further covenant and agree as fullows;

21, Accelerstion; Remedrcq. Lender shall give notice to Borrower prior to ‘2iceleration following
Borrower' s breach’ of any covenant or agreement in this Security Instrument (but not prior 10 acceleration
under paragrsph 17 unless apphcablo law provides otherwise}. The notice shall specify: (a) tise dzirult; (b) the
action: required to cure the defavlt; {c) a date, not less than 30 days from the date the notize s given to
Borrower, by which, the defsult must be cured; and (d) that failure to cure the default on or befcre he date
specified i in ,the notice may ‘result in scceleration of the sums secured by this Security Instrument, forzc!usure
by Judwral proceeding and sale of the Propecty. The notice shall fusther inform Borrower of the right to
reinstate alter accéleration and 1he right to assert in the foreclosure proceeding the non-existence of a defaul} .
or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before thes
date speotfxed in the notice, Lender, at its option, may require immediate payment in full of ail sums secured
by this Sscurity Instrument without further demand and may foreclose this Security Instrument by Judrcmﬂ[1
proceeding, Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in thxs,ﬁ
paugraph 21‘ i 'ludtng, but notlimited to, reasonable attorneys' fees and costs of titie evidence.

Upon payment’ ‘of 2ll.sums secured by this Security Instrument, Lender shall release this Securitir
Instrumcnt wrthout charge 1o Borrower Borrowar shall pay any recordation costs,

23 Warvcr ol‘ Homcs!ead Borrower waives all right of homestead exemption in the Property.

_ S : L ‘ ~ Form 301 s&a
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24.ﬂR:ders:tv ; 'pcunty Instrumem. If one or more nders are executed by Borrower and recorded together

Condommmm Rider 1-4 Family Rider
Planned Unit Development Rider |__| Biweekly Payment Rider
"] Rate Improvement Rider Second Home Rider
i Other(s) [specify]

: Iﬁstrument and in any’ nder(s)f_ex'ecuted by BOrmwer and remrdcd wnth it
- Wltnwsesz o , _
e IR . A o (Seal)

-Borrower

(Seat)

=Borrowaer

- (Seal) . (Seal)

-Borrowear : ~Borrower

STATEOFILLINOIS" LT é‘d[ Cointy s

. a Notary Public in and for said county and stats-do hereby

U’Mx \j Jz padl.

» personally known to me to be the same person{s) whose

: name(s) subscnbed to the foregomg mstrument appeared before me this day in person, and acknowledged that
o he - s:gned and etivered the saldnrmtrumentas s« tree and voluntary act, for the uses and purposes

therem setforth.” . —
: ("zven under- my hand and offwml seal thxs % dayof - fis Amwf/ ;7 4 /

‘ .My Commlsston Expl r% m««m\m&« \\\.&(\\\ﬂt\\'x&\k\“\%\\gv\fm, }
o 8 "OFFICIAL SEAL" Ndlnry ublic ’ I
‘ Jouity’ Duggan ‘

. .Thxs Instrumentwas.pw;%rﬁwm nsmﬁgm_,\. BAGHP' °[l. 60148 o . fum -

=BRIIL) wios
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ADJUSTABLE RATE RIDER

(1 Year Trcasury Index - Rate Caps)

TH]S ADIUSTABLE RATERIDER i  made thxs 14TH day of JANUARY )
1994 _,andis mcorporated irito:and shall be deemed to amend and supplemem the Morigage, Deed of
Trust ot Secumy Deed’ (the "Sucunty Instrument”) of the same date piven by the undersigned {the
"Borrowet )iosecureBorruwer sAdJustable Rete Note (the "Note”) to . PAC HORTGAGE CORP. OF AMERICA,

 {the “Lender“) of‘the‘same date and covenng the property described in the Securxty Instrument and located
at L
14!3 HUHTH STEHLINE AVENUE UNIT 204 PALATINE ILLINBIS 50057

[Pmperty Addrcns]

THE O TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE /N'). THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEXS INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXJMUM FAT. THE BORROWER MUST PAY,

ADDI'I'[ONAL CUVEN“‘FTS In addmon 1o the covenants and agreements made in the Security
Instrument Borrower ‘and Letidsc fdrther covenant and agree as follows:

fA INTER‘ES T ‘RATE AND MOI ‘THLY PAYMENT CHANGES
- The Not.,p "c%t_:s foran mmal inte res” rate of ~~-- 4.5000 %, The Note provides far
changm in. the mtemt rate and the monthl ¥y oavin znts, as follows:

4 INTERBST RATE AND MONTHLY PA YMA.ANT CHANGES
{A) Change Dates
Theinte s rate] willf pay may change on the firstdav of FEBRUARY 1985 , and on
' that day eve:ry*thh ‘month thereafter. Each date on whnch my interest rate could change is called a "Change
Date
(B) Tl1e Index S
Begmmng with the first Change Date, my interest rate wili be bassd.on an Index. The "Index” is the
week!y avmge yneld on Umted States Treasury securities adjusted to a ~onswent maturity of 1 year, as made
evailable. by the Federat Reserve Board. The most recent Index figure availsb'e as of the date 45 days before

each Change Date is called the "Current Index
If the Index is longer. available, the Note Holder will chaose a new invex wwhich is based upon

compmb]e uifb tion. The Note Holder will give me notice of this choice,

Before each Change Date, the Note Holder will caleulats my new interest rate by adding
THG- AND=THREE~FOURTHS-~ e percentage point(s) ¢ 2.7600 %7 10 the
Currem Index The Note Holder w;l! then round the result of this addition to the nearest one-eighith wf one
percemagt: pomt (0 125%} Subject 10 the liniits stated in Section 4(D) below, this rounded amoutt wiii be
my new. mtemtrata unt:l the next Change Date,

l Mll.T!STME AD.IISTAN.E PATE" RIWR-ARM 5-2-Single Family- Fannlo Mae/Freddie Mac Uniform (astrament

, o Fnu Tel2 ﬁ Form 3111 3/85
: @ 8223 mos) VMF MORTGAGE FORMS " (312)283-8100 * (8001621-7281 lnitlafs.
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- The Note Holder will then determine the smount of the monthly payment that would be sutficient to
repay the unpaid principal thetTam expected to'owe at the Change Datein full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my
- monthlypayment,”.. . ..

(D) LimitsonToterest Rate Changes .~
Theinterest rate] am required to pay at the first Change Date will not be greater than 6.5000 %
or less than:’ ~~-2.5000%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0%) from the rate of interest  have been paying
for the preceding twelve months, My interest rate will never be greater than 10.5000 %.
" (E) Effective Date of Changes o

. My.new.interest rate will- become effective on each Change Date. I will pay the amount of my new

monthly. paymient béginning on the first monthly payment date after the Change Date until theamount of my
‘monthj y.paynj’g:jr’,t:haﬁgg_hgai n.

‘ (F)Woticeof Changes =~ ‘

. Tne MNote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthiy rayment before the effective date of any change, The notice will include information required by
law 1;% be: gi}']{lc_an}pe' and also the title and telephone number of a person who will answer any question I may have
regarding theprtico,~ . . . '

B. TRANSYEK i THEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Co'venant 17 uf the Security Instrument isamended to read as follows:

Traasfer-of the Pioserty or a Beneficial Interest in Borrower, If all or any pert of the Property or
any interest in it is.sold ar transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower isnot e natural perrun) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of ali sums secured by this Security Instrument, However, this option shell not be
exercised by Lender it exercise is pro%itited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this aption if: (a) borrower causes 10 be submitted to Lender information required by
Lender to evaluate the intended transterse a5 if a new loan were being made to the transferee; and m Lender
reasonably determines that Lender's securicwill not be impaired by the loan assumption and that the risk of a
breach of any'covenant oragreement in thisUecurity Insteumentis acceptable Lo Lender,

. To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the Joan assumption, Lender may also require the transferee to sign an assumption agreement that is
acceptableto Lender and that obligates the transferee ta keep aii the gromises and agreements madein theNnte
and in-this Security Instrument, Borrower will contirue o be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender ‘exercises the option to require immediate payin<atin full, Lender shall give Borrower naticeof
acceleration, The notice shall. provide a period of not less than 20 Zays from the date the notice is delivered or
maited withinwhich Borrower must.pay &ll sums secured by this Se2uzity Instrument, If Borrower fails to pay
these sums.prior to the expiration'of this period, Lender may invoke anvicmedies permitted by this Security
Instrument without further notice or demand on Borrower.,

- BYSIGMNG.BELOW,Bomwer accepts and ‘agrees to the terms (nc cavenants contsined in this
{Seal}

~ Adjustable Rate Rider.
‘ JWES 7. oTfR () " Tarrower

f ibv‘.&l)

-Borrower

{Seal)

-Boyrower

(Seal)

~Borrowsr

o @R -B22B 1M XCMDAAB O . magezat2 Form 3111 3/85
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LENGER'S #: §0-02-675!

CONDOMIN IUM RIDER

THIS CONDOMINIUM RIDER is madethis 1474 day o JANUARY 1094
and is mcorporated into and shall be déemed to amend and supplement the Mortgage, Deed of Trust or
thi Secunty Instrument )of the same date given by the undersigned {the "Borrower") to

, o ‘ (the "Lender”)
: T nd ¢ 'venng the Property dmnbed in the Secunty Instrument and located at:
o 113 NGRTH STEBLING AVENUE UNIT 204, PALATINE ILLINOIS 80087

. o [Propony Addressi
The Prope:tv weludes a umt m, together with an undwxded interest in the common elements of, a

' condomlmur*. or” wct knownas:

FDREST £oge <

‘ anma of Condominium Project] .
(the ”Condommmm‘ Frowsi"), If the owriers association or other entity which acts for the Condominium
Project, (the:"Owners. Aesocu:‘on )-holds title to property for the benefit or use of its members or
sharcholders, the Property wtey fieludes- Borrowers interest in the Qwners Associstion and the uses,
proceeds and benefits of Borfdwer's izéarest,

_ CONDOMINIUM.. COVENANTS. In addition to the covensnts and agreements made in the
Security Instrur Borrower and Len aer further covenant and agree as follows:

A Condommmm"Obhgatxons Drarower shall perform all of Borrower's obligations under the
Condominivm' Project's Constituent Docuinénis. The "Constituent Documents” are the: {i) Declaration or
any othér docoment which créates the Condoninium Project; (ii} by-laws; (iii} code of regulations; and
(iv).other eqmvalent documents, Borrower shali promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Haaard: Insurance. So long as the Owners. Ascociation maintains, with 8 generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Cor. dominium Project which is satisfactory to
Lender and whxch prov;dw ingurance coverage in the amounts, for the periods, end against the hezards
Lender requires, including fire and hazards mcluded within the tarr1 "extended coverage,” then:

: i) Lender waives thé provision in Uniform Coverant 2 for the monthly payment to Lender
of the yearly premium instailments for hazard insurance on the Property; ard

. {ii). Borrower's objigation under Uniform Covenant 5 to naintain hazard insurance coverage

on the Property is, deémed satisfied to the extent that the required coverige/ie provided by the Owners

N Associstion policy,

Borrowér shisll: give Lender pro-npt notice of any lapse in requ.\red hazard ing irance coverage.

In the event of a distribution of hszard insurance proceeds in lieu of restoration vr repair following &
loss to.the. Property, whether to the unit or to common elements, any procesds payable iu Rorrower are
herebj assngned and shail ‘be paid to Lender for application 1o the sums secured by the Sec ity Instrument,
with any excess paid to Borrower.

- C. Public Lmhnhty Insurance. Borrower shall take such actions as may be reasonable 16 insire that
the Owners Associstion’ mamtams g public liability insurance policy acceptable in form, amcunt. and
extent of coverage to Lénder.

D. Copdemnation. The proceeds of any award or claim for damages, direct or consequential,
paysble to Borrower in connection with any condemnation or other taking of sil or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby ass:gned and shal! be.paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Securny Instrumentas provided in Uniform Covenant 19,

MI.I.T!STATE CMMW RIIER -Slngie mety- Facnle MniFmidia Mac UNIFOBM INSTRUMENT Ferm 314D §/%0

- , Page 1ol 2
@“a'“"" xczooamu B VMF MORTGAGE FORMS ¥ m:)m 8100 * {808}521-7281 Initiate: } ﬂ@







UNOFFICIAL COPY

94054 4% U

*'-'

: ‘E.. Leudcr s Pnor Consent Borrower sball not, except after notice to Lender and with Lender's
pnor ‘writtén consent, either parutmn or subdw:de the Property ar consent 10;

(i) the abandonmt it ‘or termination of the Condominium Project, except for abandonment
or termmatlon reqmregi by [8W in the.case of substantial destruction by fire or other casualty or in the case
of a taking by. condemnation or éminent domam.

: (i) any’ amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;. ‘
L (i), termmatmn of profassnonal management and assumption of self-management of the
OWners Assaciation: or-
{iv) .any - action which. would. have the effect of rendermg the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

_ F. Remedies, If Borrower does not psy condominium dues and assessments when due, then Lender
may pay them, Any emounts ‘dibursed by Lender under thig paragraph P shall become additional debt of
Borrowe: sicured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, tFs2 amounts shall bear interest. from the date of disbursement at the Note rate and shall be
payable wntb:m‘ ,rost upon notn.e from Lender to Borrower requesting payment.

. BY. SIGNIN  BE "QW Bnrrnwar accepts and agrees to the terms and provisions contained in this
Condomnmum Rndr,..

(Seat)

-Borrower

{Seal)

-Borrower

(Seal)

«Borrower

{Seal)

-Borrower

‘._‘.;—mf_-m.n_nn‘): -‘xé:wlbué of : — .m- 2ol 2 Ferm 3140 9/90
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