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a MORTGAGE OX 392 VA Loan # LH 638663

NOTICE: THIS L()AN IS NOT ASSUMABLE WITHOUT
THE  APPROVAL THE DEPARTMENT OF
VETERANS;AFFAIRS OR ITS AUTHORIZED AGENT.
The atta‘ched R]D]ER is made a part of this instrument.

'I'I-IIS INDENTURE madc 1h!s tenth day of Janusry, 1994, between

Mary A Banl:s » & widow
‘ 94054799 , Mortgagor, and

Llncoln Home ’Vlortguge . i

8 cnrpcmtior org'Infzeéd and c:d.stmg under the laws of Hitnols, Mortgagee.

e WITNEaS"’”H That. whereas thc Mongngor is ju.suy indebted to the Mortgagee, us is evidenced by a certain
promissory 1 nme e/ ecr fed'and delwered by the Mortgagor, in favar of the Mortgagee, and bearing even date herewith, in the
,mncipal sum of Nlnr 3.1 ¥0 ‘Thousaed Three Hundred and no/100 Dollars ($92,300.00)

i eresi au s e of Six and One Half per centum (6.500%) per annum on the unpaid balanee uniil paid, and

the nrde. of 1= Mortgagee at its office in Roselle, Hlinols, or at such other place as the holder may designate
in wriung‘ and- delwered or railrd to-the Mortgagor, the said principal and interest being payable in monthly instailments of
- Five- Humlred Ei“hty Three snd ,0/100 Dollars ($583.40)
bcgmmng on the first day of: M_.m 1994 and continuing on the first day of each month thereafter until the note is fully paid,

" except that’ the final paymem of princial 1nd interest, if not sooner paid, shall be due and payable on the fisst day of February,

2024.

NGW 'II'H:EREFORE ‘the said Mo: Lgﬂng. for the better securing of the payment of said principal sum of money and
interest and the erformance of the' cavenanu-ard ugreements herein contained, does by these presents MORTGAGE and
WARRA.N unt(f the! Mertgagoe, ns stccessors ar.useigns, the following described real estate situate, lying, and being in the

county of and thé State of Tlinois; to wit:

LOT 32; [EXCEPT THE NORTH 10:FEET THEREQF) AND ALL OF LOT 31 IN BLOCK 3 IN BEVERLY
MANOR.. BEING A SUBDMSION OF PART OF HAZEl WOOD AND WRIGHTS SUBDIVISION OF THE
SOUTH HALF OF 'I'HE NORTHEAST QUARTER OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCCIPAL MERIDIAN, (EXC EPT RAILROAD LAND) ACCORDING TG PLAT
THEREQOF RECORDED JANUARY 13, 1926 AS DOCUMLNT NUMBER 9149656, IN COOK COUNTY,
ILLINOIS.

Property Address Known As: 8233 South Wuhlur W, chicago, IL 60652

PIN #19 36 226~ 010

0FeT-01 RECORDING
THAOCD  TRAM 6152 01/18/94 12:3

. LY #—PL—RDS4T7PD

Cut COUNTY RECORDER

TOGETIIER wnh all and smgqlal lhe tenemenls hereditaments and appurtenances thcrcumo bclong:" 4 nd the rcnls

 fssues, and profits ther ind,
:and i in addxﬁo B! 3 g‘dcscribed nousehold  appliances, which are, and shall be decmed 10 be, ﬂxlu.“e a0 2 part
" of the’ realty, 8TE ,ponlon of the security for the indebtedness herein mentioned;
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.. TO'"AAVE AND TO HOLD the: abave-described premises, with the appurtenances and fixtures, unto the said
. Mortgagee, jts Sur.csso assigns, forever; for the purposes and uses herein sei forth, frec from all rights and benefits under
and by virtue of the rddmestead Excmption Laws of the State of IHinois, which said rights and benefits the said Morigagor does
hereby expressly releoe and waive. :

AND SAID MOt /AGOR ciivenants and agrees:

To keep seid premises m good repair, and not 10 do, or permit to be done, upon said premiscs, anything that may
impair the value iliereof, or of 1:c security intended to'be effected by virtue of this instrument; not to suffer any licn of
mechanics mei or material men to:alte.u 1o said premises; 10 pay to the Morigagee, as hereinafter provided, uniil suid note is
" fully paid; (1) a sufn sufficiént 10 pay ol Lip s and assessments on said premises, or any tax or assessment that may be levied
by.authority. of the State of Illinos, or of tie county, town, village, or city in which the said land is situate, upon the Mortgagor

ol the ownership thereof; (2):a sura sulicient to keep all buildings that may at any time be on said premises, during
ont said indebtedncss, insured ‘or the benefit of the Mortgagee in such type or types of hezard insurance, and
in such amounts, as may be required by: the Mortzap e.

_ Incase.of the refusal or neglect.of the Mortgazor to make such payments, or 10 satisfy any prior lien or incumbrance
other than that for taxes o assessments on said premises, o1 10 keep said premises in good repair, the Morigugee muy pay such
taxes, assessments, and insurance premiums, when due, and sy rake such repairs to the property herein morigaged as muy
reasonnbly be deémed necessary for the Froper presetvation thureof, and any moneys so paid ar expended shall become so much
additional indebtecingss; secured by this mdrtgage, shall bear interect &) the rate provided for in the principal indebtedness, shall

be payable:ihirty (30) d yé after demand ind shall be paid out of prozeerZs of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor.

Upon the request of the Morgngee the Marigagor shall execute ans' deliver a supplementat nole or noles for the sum
or sums advanced by the Mortgagee for the aiteration, modernization, improvircnt, maintenance, or repair of said premises,
for taxes of assessients against the sam and for any other purpose authorized hereiiler. Said note or notes shall be sccured
hereby nn & patity with.and as fully as if the advance evidenced thereby were included ia the note first described above, Said
supplemental note or notés shall bear iaterest at the rate provided for in the principa! indebtedness and shall be payable in
approximately equal manthly payments for such period as may be agreed upon by the crialtor and debior. Failing to agree on
the maturity, the-whole of the sum’or sums 5o advanced shall be due and payable thirty (35) Zuysafter demand by the creditor.
In no event shall the ‘matutity-exterid beyond the ullimate maturity of the note first described 4ove:

1t is expressly provided, however (all other provisions of this mortgage to the contran rawithstanding), hat the
Mortgagee shall not be required nor shiill it have the right to pay, discharge, or remave any lax, assessrenu, or 1ax lien upon
or against the premises described herein:or-any part thercof or the improvements situated thercon, 50 ‘ong s the Morigagor
shall, in good: faith, contest the same or, the validity thereof by appropriate legal proceedings brought in & corr ~f competent
jurisdiction, Which shall dperate o prevent the collection of the tax, assessment, or lien 5o contested and the sre ar forfeiture
of the said premises or any.part therenf to satisfy the same:

AND the said ﬁéngagm"fﬁﬁﬁér covenants and agrees as follows:

Privilege is reserved to'prepay at any Lime, without premium or fee, the entire indebtedness or any part thercof not
less than the amount of one installment, or one hundred dotlars ($100.00), whichever is less. Prepayment in fuil shall be credited
on ihe date Teceived: Pariial prepayment, other than on an installment due date, need not be credited until the next following
installment due date or thirty days.after such prepayment, whichever is earlier.

Together with, and in-addition %o, the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay 1o'the Mortgagee as Trustee under the terms of this trust as hereinafier stated, on the
first day of each monith’lintil the said note is fully paid, the following sums:

(2) A'sum’equal’to the ground. rents, if any, next due, plus the premiums that will next become due and payable on
poliviss of fire.and otket hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property, (all as estimated by the Mortgagee, and of which the Morigagor is notified)
less all sums already paid therefor divided by the number of months to elapse before one month prior 10 the
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date whcn such groun; rents, ﬁ rlps, taxes ﬁ ntg-wi!l t)pcomc de qucpt such sums (o be held

by Mnrtgngcu in trust (o piy sald ground rents, prem! ums; ! taxtd rich asséssmedis.

(b) The' aggrcf;ate of lheamounlz. payablc pursuam to subparugmph (n) and those payrble on the note secured herehy,
shal! be paid in a singie paymient each month, to be applied 10 the following items in the order stated:

1. ground rems,,lf any, iaxes, assmmems, fire, and other hazard insurance premiums;
il interest on the note secured heréby; and
“1I1. amortization of the princxpal of the said note,

Any deficiency inthe amoum of any such aggregate monthly payment shall, unless made good prior to the due
date of the next. payment, constitute an event of default under this Mortgage. At Mortgagee's option,
Morigagor will pay a "ate charge” nol exceeding four per centum (4%) of any Inswilment when paid more
than fifieen (15)- days afier the due dale thereof 10 cover the extra expense involved in handling delinquent
paymcms, but such "Iate; charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebiedness secun:d hen. , unless such proceeds are sufficient to discharge the entire indebledness and ail
pmper ‘costs and; mrpcnscs scoured hereby.
If 1he total of ‘the paymenis madeby the Mc-rtgagor under subparagraph (a) of the preceding psragraph shall exceed the amount
of paymems actually' made by the Martgapee as Trustee [or ground rents, 1axes, and assessments, ar insurance premiums, s
1he case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at the
Mongagce s option 4 #s Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments shall not be sufficient
to pay such jroms hcn the sams shall bécome due and payable, the Morigagor shall pay to the Mortgagee as Trustee any
amount I]BcdSSh. 5 10 .make up the deﬁmem'y Such pavments shall be made within thirty (30) days after written notice from the
Mortgagee statirg tne amount of the deficiency, which notice may be given by mail. If at any time the Morigagor shall tender
10 the Morigagee in accordance with the provisions of the note secured hereby, full payment of the cntire indebtedness
ruprtscmed thereby, the \dortgagee as Trustee shall, in computing the amaunt of such indebiedness, credit to the account of
the Mortgagor any ¢.ed?” nalance remaining under the provisions af subparagraph (a) of the preceding par graph. 17 there shidl
be a default! l.mder'any ol 1o »rovisions of this martgage, resulting in a public sale of the premises covered hereby, or if the
Mortgngec acqurrﬁ the prop',rly itherwise: after default, the Mortgagee as Trustee shall apply, at the time of the commencement
of such proceedmgs ot at the t'ne/the pmperty is otherwise acquired, the amount then remaining to credit of Marigngor under
© said’ subparagraph (a) as a credit on the interest accrued and unpaid and the balance to the principai then remaining unpaid
under said note;; .

AS ADDITIONAL SECUR'TY sir the payment of the indebiedness aforesaid the Morigagor docs hereby assign to
the Mortgeges all; thc rents, issues, and profits.now due or which may hercafter become due for the use of the premises
hereinabove desmbed. “The Mortgagdr shall be entitied 10 collect and retain all of said rents, issues and profits untif defauli
hereunder, EXCEPT rerits, bonuses and royalties resuking from oil, gas or other mineral leases or canveyances thereafl now
or hereafter in effect, The lessee, assignee or subtess e of such oil, gas or mineral lease is directed to pay any profits, bonuses,
rents, rcvenu:s or royaities to the owner of the ingedteiiness secured hereby,

MORTGAGOR WILL CON’I'JNUOUSLY mair 1ain hazard insurance, of such type or types and amounis ns Mortgagee

- may from time t time requu’e, on the improvements naw or “recfier on said premises, and exeept when payment for ail such
premivms has th toforc been made, he/she will pay prompt'y when due any premiums therefor. All insurance shall be carried
in companie.s approved by the’ Mongage». and the policies and renewais thereof shall be held by the Morgagee and have attached
thercto [oss payable clauses in favor of and in form acceptable 1o 1z blorigagee. In event of loss Mortgagor will give immediaie
notice by mail to he Mongagee. who may make proof of loss if not r.'u:‘ rromplly by Mortgagor, and euch insurance company
concerned is: hercby authorized and directed to make paymem for siuch lnss directly to the Morigagee (nstead of o the
Mongagor and. u:re Mongngec Joimly, and the insurance proceeds, or any prit ‘hereof, may be app[u.d by the Mortgagee al ils
option:either 1o he reduction of the indebtedness hereby secured or 10 the ruetaration or repair of the property damaged. in
event.of foreclosure ‘of. this morigage, ( or olher transfer of title io the mortgaged prozaty in cxtmguxshmem of the indebiedness
secured - hcreby, all right, ‘title and interest of the Morigagor in and to any insurince policies then in force shall pass to the

purchaser or grantee. -

‘ IN _THF EVENT of default fu mnkjng any momhiy poyment provided for herein 2id i (he note secured hereby, or
f fany othrr ccwenam or agreement herein stipulated, then the whole of sai? srincipal sum remaining unpaid
together “with m.crucd\mterest thereon, shall, at the election of the Mortgagee, without notice, berome immediately due and

payable:

i ’I‘HE EVENT that the whale of said debi is declnred to be due, the Morigagee shall have (ne rir bt immediately 10
forec!ose 1his. mongage, and upon the filing of any bill for that purpose, the court in which such bill is et Mty at any time
thereafter, eithgr befare or after sale, and without notice 15 the said Mortgagor, or any party clpiming unuersaid Mortgagor,
and without. regard 10 the soivency or msolvency i the time of such application for a receiver, of the person ¢& m<isons liable
for the paymem of. lhc, indcbtedness secured hereby, and without regard 10 the value of said premises or whether the some shall
then be occupud by the owner of the equlty of redemption, &s a homestead, appoint a receiver for the benefit of the 4oy gngee,
with powerto collcct the rcnts, ssues, and proﬁts of the said premises during the pendency of such foreelosure suit and, in case
of sale and & dcﬂmency, durmg the. full statutory period of redemption, and such rents, issues, and profits when callected may
be applfed lowarﬂ/ mc' paymem of the indebtedness, costs, taxes, insurance, and other {tems necessary for the protection and

preservation ‘of the property

. IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or cquity, a reasonable sum
shall be al!ow&d fOr.the solicitor’s fees of the complainant and for stenographers® fees of the complainant in such proceeding,
and also for] all outlays for. documcmary evidence and the cost of a complete abstract of title for the purpose of such foreclosure;
and in'case of any:other suit,.or legal procoedmg, wherein the Morigagee shall be made a party thereto by reason of this
marigage, its costs nd’mrpenscs, and the reasonable fees and charges of the attorneys or solicitors of the Morigagee, so made

-parties, for services.in suth suit or. ;sroceedings, sheilbe a further lien and charge upon the said premises under this mortgage,
- and:all:such expenses’ shall bewme 0 much addiiional indebiedness secured hereby and be allowed in any decree forectosing

1h13 rnortgage
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T THERE SHALLlBJ M‘Q Em)lmcrlc% Q th. proceeds of nny sale
“Ruc uil or siilm, 'nhwr Ising

made in pursuunce ol any such decree: (1) All the costs :ulc und conveyanee, including
n.usonablc attorneys!, sclicnors emd stenogmphcrs fees, outlays for documentary evidence and cost of safd abstraet und
examination of title; (2) ‘all the’ moncys aclvanced by the Mortgagee, if any, for any purpose authorized in the morigage, with
interest on: such\advanm at the ratc provided for in the principal indebtedness, from the time such advances are made; (3) all
the accrucd interest: rcmnunng unpaid onithe indebtedness hereby secured; (4} all the said principal money remaining unpaid;
(5) all sums.paid by the Dcpanmenl of Velerans Administration on account of the guaranty or Insurance of the indebtedness
secured' hereby The overp]us of the proceeds of sale, if any, shall then be paid to the Morigagor.

If Mongagor shan pay said note. at the time and in the manner aforesaid and shall abide by, comply with and duly
perform all lhe covenanis. and. agrecmcms herein, then this conveyance shall be null and vaid and Mortgagee will, within thirty
days after writie n;mnd mcrefor by Mort [gagor, execute a release or satisfaction of this mortgage, and Mortgagor hereby waives
the beniéfits of all statutes or laws whith require the earlier execution or delivery of such release or satisfaction by Mortgagee.

The hcn of this instrument ihall remain in full force and.effect during any postponement or extension of the time of
) paymcm of thc mdcbledmxs or any pan thereof hereby secured; and no extension of the time of payment of the debt hereby

secured, ngcn by lhl. Mongagee to Bny successor in interest of the Mortgagor shall operate to release, in any manncr, the
~ original liability of the Mortgagor.

g the,‘mdehtednms secured hereby be guammced or insured under Title 38, United States Code, such Title and
mere\mder ‘and in &ffect on the date hereof shull govern the rights, duties and liabilitics of the parties hereto,
] ‘this or otheér instruments executed in connection with said indebtedness which are inconsisient with said

Title. or Reg.:lwﬁ' as‘are hereby amended io ‘éonform thereto,

. THE CO‘ :_I\‘ANTS HEREIN C()NTAINED shell bind, and the benefits and advantages shail inure, 10 the respective
heirs, exccutors. am...x 7 -alors, 1 0TS, and assigns of the parties hereta, Wherever used, the singular number shall include
the plursal, the piurﬂi Qe mﬂula and the ferm "Morigagee" shail include any payee of the indebtedness hereby secured or any
transfercc thercof whethe‘ v operauon oi law or atherwise.

WI’I'NESS zhe hand and veal of the Mongagor, lhe day and year first writien.

STATE oF fLENGS

- roe_. ’ e <

'comm' OF

I; 7”5 UMB&‘ESIQHE‘D a nomry publlr; in and fur 1he county and State aforesaid, Do Hereby Certify
AR A. IDANKS - and ~F hisfserepeuse, personally
known 1o me to be the same person whose: name S _ subscribed to the lor #oing instrument appeared before me this day

in person and acknowledgcd that St signed, sealed, and duiivered 1« said inst free
and volunitary #ct for the. uses dnd purposes therein sei forth, including the release and waiver of e right of homesicad,

’I‘hx.s-mstrument was prepared by: N und

7 “Notary Public,

KAREN GLOWACKI MAGGERT
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSON EXPIRES 2:26-94
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ADJUSTABLE RATE RIDER

NOTICETHIS LOANIS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS ORITS AUTHORIZED AGENT.

THIS AD"ISTABLE RAI’E R{DER is madc 1his tenth day of Janvary, 1994, and is Incorporatcd into and shall be
deemed to nmend and suppY. mcm ‘the Mougnge, Deed of Trust or.Security Deed (*Security Instrument”) of the same date given by
the undcrsngncd ("Bormwer"; to s4cure Borruwcr‘s ‘Note ("Note”) to Lincoln Home Mortgage (the "Lender”) of the same date and
covenng the' prupcrty ‘described ir the Sccurity Instrument and located at:

8233 South Washtenaw
Chicago, IL' 60652
{Property Address)

~ THE . NOTE CONTA.INS "J""SIONS ALLOWING FOR CHANGES IN THE
INTEREST ‘RATE AND THE- MZNYHLY PAYMENT. ‘THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTL.REST RATE CAN CHANGE AT ANY ONE TIME

- AND THE MAXIMUM RATE THE BOPAOVER MUST PAY,

o ADDITIONAL COVENAN‘IS In addmun to the coverants #ad agreements made in the Security Instrument, Borrower
and Dender further covcnam ‘and: agree as follows:

INTEREST RATE AND' MONTHLY PA YMENT CHANGES

(A).- Change Date - ,

The. inlerest rawe may change on the ﬁrst day of April, 1995 and on that day f each ‘ucceedmg year. "Change Date" means
each datn on which. the intérest rate could changc

(B) The lndex :

Bcgmmng with the first Chnuge I)ale, the interest rate wlll be based on an Index. "Index' méans the weekly average yleld
on Unlted Slntes Trcasury ‘Securities adjusted 1o a constant malurlty of one year, as made available by ‘he Federal Reserve Boird.
“"Current Index" means the most recent'Index figure available 30 days before the Change Date. If the Index {as defined above) is no
longer available, Lt.nder wﬂl use-8s a pew Index any index prescribed by the Department of Veterans /. ffaire. ! ender will give

Borrower ‘notice of the new Index

(C) Calcnhuon ol‘ Interesi Rate. Changes
Bel'ore cach Changc Da!c, I.endcr mll calculate a new interest rate by adding a margin of Two percentage poini(s) r..ODO%)
Colo the Currcm Indm and roundmg the sum to the nearest. onc-cnghth of one percentage point (0.125%). Subjeet 1o the limits stated
- in paragraph’ (D)-of this Rider, ‘this roundnd amount will be the new interest rate until the next Change Date.

(D) lelts on lnterest Rate Cbmrges 75!
. The intemt rate wlll pever increase or decrease by more than one percentage point (1.0%) on any single Change Dale. 'nug

mleresl rate wﬂl never be more than five percentage points (5.0%) higher or lower than the initial intercst rate.

VA VoIS ARV Rider - 0%
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(E) Cnlculltlon of Pnyment Chnng!

.. lfthe mlerest rale changes on & Change Dme. Lender will caqu!me 1he smount of monthly payment of principal and inierest
which would be necessary 1 repay the unpaid’ princ.ipal balance in full at the maturity date at the new nterest rate through substantiaily
equal paymems. In making such cnlcu!auan, Lunder will use the unpald principal balance which would be owed on the Change Date
if there’ bad been no default.in payment on the Nme, reduced by the amount of any prepayments (0 principal. The result of this

calculation wil be the amouni' of the new monihly payment of principal and interest.

(F) Noﬂt‘e ol Chlnges

Lender will give netiee to Burrower of any changc in the interest rate and monthly payment amount, The notice musl be
given al lckst '25 days beforc the new rmmtbly paymcm arpount s due, and must set forth ({) the date of the notice, (i) the Change
Date, (liyix thc oly’ mt‘ rest rate; (iv) the new intirest rate, (v) the new monthly payment amount, {vi} the Current Index and the date
1 was publishcd, {vii) the' method of ca}culmlng the change in montbly payment amount, and (vili) any other information which may
be required’ by law Erom time to time.

(G} El!ec' ve Dnle or Change«a R

Anew mte'..u mte calculated in accoxdancc with paragraphs {C) and (D) of this Rider will become effective on the Change
‘Date. Borrower shai- ur.u a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
after I.ender hiss’ g:ven Betriwer the notice of changes required by Paragraph (F) of this Rider, Borrower shall have no obligation
to pay any increase in the monip'; paymem ampunt calculated fa accardance with Paragraph (E) of this Rider for any payment date
oceurring less than 25 days ¢ aftcrl Zar'er has given the required notice. If the monthly payment amount calculated in accordance with
Paragraph (E) of,this Ridér decrérsad, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts: uweedmg the paymen’ amounl which should have been stated in a limely notice, then Borrower hs the option 1o
either (i) demand; the return-to Bonowe. SOOIy exeess payment, with interest thereon at the Note rate (a rate cqual to the interest
rale which should have “been stated in a timely o S, or (if) request that any excess payment, with imerest thereon at the Note rate,
be upphed a payment of princ:pal Lender 501, igatxon to return any excess payment with Inlerest on demand is not nssignable even
if this Note is otherwlsc ‘assigned berorc the demam. for return is made.

- BY S[GNINGBBLOW. Bbﬁo&cr accepis and agrees to i terms and covenants contained in this Adjostable Rate Rider,

o L7

Mo A Ranks — Borrower

(Seal)
Borrower

(Seal}
Borrower

(Seal)
Borrower

. Wik Dovmen e e : —TaE Lol
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DVA LOAN NO. 638663 LENDERS LOAN NUMBER 9360700

DVA LOAN ASSUMPTION RIDER TO
DEED OF TRUST/MORTGAGE

. Tlns VA Loan Ass.umption Rider’ is ‘zde this tcnth day of Janunary, 1994, and amends the provisions of the Deed of
T1gag 'chcumy Insmsmcn:") of the same ‘date, by and between Mary A. Banks , a widow, the

gagors, and Lincoln Home Mongage, The Beneficiary/Mortgagee as follows:
Adds the following provisions

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

’I"hls ]oan s imzuediately due and payable upon transfer of the property securing such loan to any tranferee, unless the
a-:ccpmbmty of the ass .mpuon of; the loan‘is. established pursuant to section 1817A of chapter 37, title 38, United States Code.
A FUNDIP G FEE. A fee n.qual 1o one-half of 1 percent af the balance of this loan as of the
date Gi V.ansfer of the p‘operty shall be payuble at the time of transfer to the loan holder
or its nu‘hur:‘d ag,em as trusiee for the Sccretary of Veteran's Affairs, an officer of the
United States foverument. - If the assumer fails to pay this fee at the time of transfcr, the
fee shall cons.ity 1e an additionel debt to that already secured by this instrument, shall bear
interest at ih¢ ‘ale’herein provided, and, at the option of the morigagee of the indebtedness
hereby secured or ar.y trinsferee thereof, shall be immediately due and payable. This fec is
automatically waived i t'se assumer is' exempt under the provisions of 38 U.S8.C. 1829 (b).

PROCESS[NG CHARGI- Jpor. application for npproval to allow assumption of this loan,
o processing fee may be éharged Uy the loan holderor iis authorized agent for determining
the creditworthiness of the assut erand subsequently revising the holder's ownership records
when an approvcd transfer is- comy fetrd ~The amount of this charge shall not exceed the
maximum established by the Departm ~v-of Veterans Affairs for a loan to which section
18 {7A of Chapter 37, Tille 38, United £ tates.Znde applies.

INDEMNITY LIABILITY. "if this obligatiow.is #scumed, then the assumer hereby agrees
1o assume all of the obhg;alions of the veteran Wnde, the terms of the instruments crealing

_ and securing the' lDﬂD, int:luding the Obligation of th: veteran to indemnjfy the Department
of ; Veterans, Affalrs to. 1he extem of any claim puymin; arising from the guaranty or
insiiranée of the indebtexiness creatéd by this instrument”

]N WITNESS WI-IEREOF Trustor f Mortgagor has executed thns DVA Loan Assumydzas Rider.

Signatu g of Trustor{s) l Mortgagor(s)

Far'a *







UNOFFICIAL COPY

GUARANTEED
ASSUMPTION POLICY RIDER

NOTICE THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE 'DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT."

THlb V.A. GUARAN’I‘BED LOAN AND ASSUMPTION POLICY RIDER is made this tenth day of January, 1994, and Is
incorporated’ inlg’urid shali be déemed 1o amcnd and suppiement: the Mortgage, Deed of Trust or Deed to Sccure Debt (herein
"Sccurity Instrument") dated of éven dnte herewith, given by the:undersigned (herein “Borrower”) 1o secure Borrower's Note 1o
Lincoln Home Mortgage
(herein "Lender™)
and covenng the Property descrived in the Secumy Instrumem and located at
8233 South Washtenaw
Chicago, 1L 60652
(Property Mdms)

VA, GUAR’J "I'EED LOAN COVENANT. In addmon to the covenants and agreements made in the Security Instrument,
Borrower ol T .nder further covenant and ‘agree as follows:’

If the: Indebtednu: secured hereby be guaranteed or insured under Title 38, United States Code, such Title and Regulations issued
thereunder: anu ir cu=ct on the daie; hereof shall govern'! ‘the rights, duties and liabilities of Borrower and Lender. Any pravisions
of the Secur y‘I'n. a* 'ru'or other mstrumcms executed in copnection with said indebtedness which are inconsistent with said Title
or chulauons, incle Amr, bul not. limited to; the provision for payment of any sum in conneclion with prepayment of the sccured
indebtedness and, lhs “preision that the Linder may accelerate payment of the secured indebtedness pursuant to Covenant 17 of
the Secunty Instrument, re Licreby amended or negated to the extent necessary to conform such instruments to said Tille or

Regulauons

LATE CHARGE. Al Lendex s opuon llorrowcr will_pay a "late charge" not excecding four per centum (4%) of the overdue
payment of pnnmp and; lntcrest whn paid. more than fifteen (15) days after the due date thereof to cover the extra expense
involved in ha.n ing dellnquent paymcu..,, rut such "ate.charge” shall. not be payable out of the proceeds of any sale made (o satisfy
the. ;ndebtedness su:urcd hcreby, unless stich rouceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenm secured hercby ”

GUARANTY Shnuld hc Depanmcm of Weterars Afnirs fail or refuse to issue its guaranty in full amount within 60 days from the
date that this loau Wo! ormaUy become ellglblc for suc). praranty committed upon by the Depariment. of Veterans Affairs under
the prov:s:ons of 389]" the'U. Si Code "Velerans Buae’e " the Morigagee may declare the indebtedness hereby secured at once
due and payahle and ' may” foreclose immutliatcly or may &x :rcise any other rights hereunder or take any other proper action as by

law prtmdcd.

TRANSFERO 'I'HE PROPERTY: If all or any part of the Properny or any interest in it is sold or transferred this loan may be
declared. immediately due and payabie upait transfer (" assumption”) GIib% property securing such loan to any transferce ("assumer”),
unless the’ accepmbility of the assumption, and transfer of this loan is eakiished by the Department of Vetcrans Affairs or its
aulhonzed agent pursuam ‘to Section’ 1814. or Chapter 37, Title 38, United St.tes Code.

REAMORTIZATION OR ADJUS'['MEI‘T]‘ OF DEBT: 'The interest rate, pasmont terms, or balance due on the loan may be
indexed, adjustcd ‘renewed or rcnegotiau'd by the Granmrs under the Deed of Truacor their successors in inlerest and the
Beneficiary undgr the. Deed’ ‘of Trust or its successors in interest. In no event shel the interest raie be increased beyond the
prevailing VA rate. at the timc the. loan wai closed, The provisions of this paragraph arc-he cby deemed to be incorporated within
the terms of the Dced ‘of Trust and thé Teed of Trust Note secured by this Deed of Trus'.

An authorized transfcr ("assumpuon") of the property shali also be subject o additional covenanis ari agreemenis as set forth below:

(ay ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%;)-of the anpaid principal balance of this
loan as of the date: of. transfer:of the property.shall be payable at the time of transfer to the mortgagee oy i1s authorized agent, as
trustee for the’ Dcparlment of Vetemns Affairs. If the assumer fails to pay this fee a1 the time of tranzier, the.fee shall constitute
an additional debi L‘o‘lha ready secured by this instrument, shall. bear interest at the rate herein providec, and at the option of
the morigagee of the L;uebledaess hereby secured or any Iransferee thereof, shatl be immediately due and peyabic, This fee is
automaticaily waived if the: assumer Is:exernpt under the provisions of 38 1.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption ans teinsfer of this
loan, a processlng fee may be charged by the morigagee or its authorized ageat for determining the creditworthiness of che assumer
and subsequently rcvlsm thc holder's ownership records when an appraved transfer is completed. The amount of this dvizag shall
not exceed:the maximum: ablishcd by the: Depariment of Veterans Alfairs for a loan to which section 1817A of Chapter 37, Title
38, Unilcd States' Code applies..

() ASSUMPTION INDEMNITY LIABILITY: If this obligation Is assumed, then the assumer hereby sgrees (o assume
all of the obligations ‘ofithe,veteran. under_the teems.of the instruments creating and securing the Joan, including the obligation of
- the yeleran 1o i mnify th .Dupartment :'.-,Veterans Affairs to the extent of any claim payment arising from the guaranty or

insurance’ of thé btcdncss created by this instrument.
gagor s) has executed this Assumption Policy Rider.

(Seal) : (Seal)
Mortgagor Morigagor

(Seal) - (Seat)
Mortgagor Morigagor

o

_ Wasaich Docume;t Syw.m Inc.







