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4. Fire, Flood and Other Hazard Insurance, Borroger shall u]aurp'nll ‘rsnprqvemepts on the Property, whether now in
exrstence or subeequenlly eredted, ‘against any huzhrds, casualties] an eon’t:n;eneles. incR&ling’fire, for which Lender requires
- insurance.. Tlus {nsurance shall be maintained in the wmounts and for the periods that Lender requires. Borrower shall ulso
insure all lmprovements on the Property, whether now in existence or subsequently erected, against foss by floods to the extent
requrred by the Secretary, All insurance shall be carried with"companies approved by Lender. The insurance pohc:es and any
renewals shall be held by Lender and 'shall include loss payable clauses in favor of, and in a form acceptable to, Lender, =

ER At t” l Al RRIEIL

T event of loss) Borrower shall gwe Lender immeédiate iotice by’ mail, Lender may make proof of loss if not made
pmmptly"h - Borrower,/Each msurance ‘Compiiny‘conceriéd is heraby authorized and directed to make payment for such-loss
drrectly 16’ Lerider,) instead of to’ Borrower and' to'Leénder jotritly. All or-any part:of the insurance proceeds may be applied by
Lénder;-at lta'opuon. &ithér ¢ay to’the' rediictibn’ of the'rndebtedness under the Note and this-Security Instriment; first: loaany
delmquent’amounis applied-in the order in*paragraph:3,"and thén'to prepayment of principal,-or (b) to the restorstion or repair
of the dafiiigt "Property“/\ny apphcahon *of thie'proceetls to-the:principal. shall not extend or postpone the- due: date of the
S .uonthly peymems which are referred to in paragraph 2, or change the amount of such paymenls. Any excess insurance proceeds

| OVERiin Bt teqiired 6 pay allféutstandmgundebtednesb under the - Note and thrs Secumy Instmmenl shal! be purd to ihe

enhty 'légally‘“‘éhtiﬂed thereto: |
e Wy L : , A ‘ :
i ln the i o iorecldsure of ttus ‘Seciirity’ lnsimmem'or other lransfer of ntie to the Property that extmgurshes the
_ mde’otedness, &l nght i, e' "d mtereet of’ Borrower m and’to msuranee pohcres in. force shnll pass to the purchaser. 3
PUSLIIR G SR ST R N O O TN .
frocttt g2 Occupancy,‘ 'Prewwhon, !’Mamtenunco and! Proteehon of the Property, Borrowcr’e Loan Apphculmn,
Leéaséholds; lBorrower shall ociip;; éstablishi ‘W use the' Propérty'as Borrower's priricipal residence within sixty days after
thie ‘éxecistion Df this Sécirity Instii . and'shllicontinitid tol oteupy thie Propesty as Borrower's principal residence for at least
one yedr afier{he diné of occiiphncy, il the Secrétary detérmines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist viaich are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating | éirﬁiﬁn'sranm.-'ﬂorrower shall ‘not EZiiinit wasteior destroy, damage or substantially-change the Property or allow
the Property-to”det brare, reRsonable’ wearfant téar excepted. Lénder tay inpect the Property if the: Property is vacant or
abandonell”or thé 1648"i& in “default} Leénter- ‘imajf" tak 3 resisonable” action to ‘protect and preserve such vacant or abandoned
Property. BBV shall'al Be it défitilt ' i Borrowe - tiiag the loan npphcauon process, gnve muterially fulse’or inaccurale
informatidh’ oi- SHASTERES (o0° [iendéi" (o failed 't provrdc Lender with's any ‘matetial information) in connection with the Toan
* evidenced by’ lhefNole, meliding ) but’ not’ Imiited ","repreSer @licis concéming Borrower’s occupancy '6f the Property as a
principal. 1‘es|deifée"." T this' SeCiiy Tnsirifment ' is' O’ &l [Easehioid, Pastower shall ‘coriply with the provisions ‘of the' lease. I

Borrower’ ecqulres fee tule to the Property, the leasehold and fee m a cnn] nol be merged uniess Lender ngrees to the merger in

wntmg ¥ 1 rvl-;}\r.n (AR R AR A H R

”‘]" [ s . N ¢ . R e X o . P

6 Cﬁir‘g'o's fﬁ'B(fr‘rdiveriand Protectron ‘of lfé'nder’ ’nghis in the Iro,:e-"y Borrower shiall pay all govemmental or
mumcrpal ..lmrges, fines and impositions that are not moluded in paragraph 2. Borgwer shall pay these obligations on time
directly. 1o thé Eailty Whith'is'dived th'é"r'n'l'yﬁnt IF failtire’ to pay would: ﬂdversely ai%ei Lindeér's inlerest in the Property, upon

PP At

Lender s Mhﬁlﬁﬁower shall promiptly fimish 16 Lender receipts evidenting these paymais.

If Borro{w"e”r'falls torake these payments or the payments requlred by paragraph 2, or fails (o porform any other covenants
and agreemenls ‘contained | "n’ilrrs Security “Tusfrimeht, oF there i¥'a!legal proceeding that may significantly ‘affect Lender's fighfs
in the Propery’ (gu ¢h 853 proceedingin. ftfa'n'k'r‘ﬁplcy‘ " for condemiiation or 'to"enforce laws or regulations’;"ihen Lender may do
and pay whatdVer is"hecBisary' to “: ‘ﬁ"lteg:tffhe Vallié'GF tiib Propéry and Lender 8 nghts in the Property inc'uding payment of

i AP aInl [k RO A

tnxes. heziird insiifande 8id dthér items mentroneé” in parigriph 2.

’ Hrr'*m‘ el g ey Cpin g
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‘ Any‘il"mbfiﬁts"dxshurseﬂ BLenabs iider lhls‘paragr‘éph shali becons an ‘a’ddrhonal ebt of Borrower snd b5 “aured by
this Secunty Instnilrrze'n Th‘ese amourits shall bear interest from the date of disbursement, at the Note rate, and at the-option of
‘ Lender. shn.ll’be mmeﬂlﬂei' ’3ue and pa)able.

TR .r."v.l‘ L"ll 1ol e R S TE RS PE S S ) g

7. C 'n&&#" 'h" 2 The' '&Sc!ééaé “f""'”\ Wnrif or dmm for damages, drrect or consequenlml in connection with uny

- condemnahon of'othér tzkmg bf aﬁs' ﬂa’rt'of {kie Propetty! o for cofivéyancs’in place ofcondemnatmn ard‘hereby assignéd and
. shall bej ‘iih":‘"ﬂé’:‘nhléé' o the éxtent of the ﬁxll*:'fn‘roh'rit of lh5'iﬁdebtedn s'ihat remins unpaid under the Note and this Security
- Instrumeﬁt. Lender shsll ei;ply'BﬁEh ‘pro'c‘e”eds 10'the ‘reauc!iorn"o? {he indsbiedness under ths Note'and this Secirity Tstniment,
* first'to eny delm usat 4 ,‘un' pplied in. the order prowded in paragraph 3, and then lo prepayment of principal. Any

" l]:nphc:un%rfi W.”%ogééds "o'r g i)’tniri‘crlb&l shall not extend or postpone the due date of the manthly payments, whrch aﬁe
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12, Successurs and /Assigns Bound; Joint and Severul Liapility; Co-Signers.) The;covenants and agreements of this
Secuntyglnstmment shall bind and benefit the ‘suceéssord and assigns of Lender Fhind ’Bo:awu,’eubject to the provisions of
graph 9. waorrdwer’s :coveriants, and egreementﬁ r}hai{ be joint and several, Any Borrower who co-signs this Security
brstmment but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's mterest in the Property under the terms of this Securrtyu]netmmanl' (b) is not personally obligated to pay the sums
secured: by this. Secunty Instrument‘ and (e) ngrees tliat Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations wrth regerd to the terms of this Security Instrument or the Note without that Borrower's consent,

CeAE RN L g u'u - ‘r : IR

erind 3 Nobedr SiAnY, nohee to: BorroWer provrded for in this Security, Instrument shall be given by. r.ehvenng it or by mailing:
iti by'ﬁrst classnnqu unlessuapplroable Jaw.requires use: of another inethod. The notice shall:bs directed to the Properly Address
or any other, address Borrower designatés by notice to Lender:: Any:notice: to: Lender shall, be given.by.first. class mail to
Lender’ 5 address stated herein or any address Lender. designates by notice to Borrower. Any notice provided for in this Security
Instrument ghal] be'deemed io have been given to Borrower or, Lender;when given as provided in this paragraph.

14 Govemmg "Law; Severalnhty “This Secunty Instrument: shall. be . governed - by, federal -laysand, the law. of. the
Junsdrohon,m;wmeh the Property is located, In the event that any provision or.clauseiof this Security Instrument or the Note
conflicls with By tice ble law, such- conﬂrct shall not affect other provmone of this Security Instrument or the Note which can be
. given eﬁ'ect without (2 ‘conflicting provrsron. “To this end the provrerons of this Security Instrument and the Note are declared

to besevenble ’ ‘ 3 o T

e b aa o AT i . B Lo - .
thd ll FCATEN

15 Bnr:'o.ver’s Copy Borower shall bo given one conformed copy of this Security Instrument,

160 Asslgnment of. Rents. 30, rﬂver uncondmonany asstgne »and; transfers torLender all the rents and revenues .of the.
: Property Borrower authonzes Lender or Lander’ s agents to collect the rents and:revenues and -hereby directs each tenant of ihe
Property to pny the rents to Lender o Le";‘er ¢ agents. However, priorto Lender’s notice to Borrower of Borrower's breach of . -
_any ‘Covenat 'or’ agreement in the Secunty lnstrv wet; Borrower shall collest and receive all rents and revenues of the Property
as trustee for: the beneﬁt of Lender and Borrower, This assrgnmentr of rents constrlutes an absolute assignment and not.en
assrgnment for addmonal eecunly ‘only.” !
F e .

{,H If ander.grves notree of breach. 1o, Borrower: (a) all rints received by Borrower shall be held by Borrower us trustee for
benefit, of. Lenderj only; to,be: agplred.to lhe.aums;ﬂsecured by thr .Jec.rity | lnstrument* . (b) Lender, shall be eatitled lo collect and

, recewe all of the' ronts of, the Property. ‘and (c) each tenant ot the "'operty shatl pay all rents due and unpaid to Lender or - -
L Lender s ngent on Lender § writien! dema.nd to.the lenant ‘

: Borrower has uot execuled any pnor assagnment of the rents and has no pid will not pertorm any act that would prevent
Lender fromexercrsmg its rights urider this pmgraph 16wt et v vl .
:V :‘:‘;’lﬂt”’ A.Jﬂilx VTS A ( CHICIE pd G
T ;;Lendeqshal)l notrlge requrred fo enter upon, take cantrol of or mumtam the Propurly bP ore or aﬂer gwmg notree of breuch
- to;Borrower. However, Lender or,agudremlly appomted receiver, may d;50.at any, tires "€ is-a breach, Any application:of
" renls: shall J.noti cuse. ‘;wmve‘any defult: ocinvalidate sny . other.right or. remedy of Lem..r s assrgnment of rents of the
: Pmpert)‘ shall:temxmte when the debnsecured by the; Secunty Inslrement is paid in full, . r

NON-UNIF ORM COVENANTS Borrower and Lender further covenant and agree as follows;

1 Fmedoeum Proeedure. lfLender requires immediate payment in full under puragraph 9, Lender Ly foreclose
tlns Secunty Instrument by Judicial 1groceedmg. Lender shall be entitled to collect bl expenses incurred i ruisuing the
remedm provrded it this paragraph 17, mcludmg, but nit limited to, reasanable attorneys’ fees and cast:of fitle

S evrdence

18 Releuse. Upon payment of all .suIs secered by this Secunty Instrument, Lender shall release this Securily Instrument
: ,wrthout charge to Borrower BorroWer shaH pay any recordatlon casts.

19 Wmver of Homestend. Borrower wmves n]l nght of homestead exemptron in the Property.
N S A .
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' CONDOMINTUM RIDER

_ THIS CONDOM]NIUM RIDER is made this 20TH day of DECEMBER , 1993 .

‘ and is moorpomed mto and shall be. deemed 10 amend and supplemenl the Mortgage, Deed of Trust or Security

' (“Secunty ]nslmment") of the same’ date given by the undersigned (*‘Borrower™) to secure Borrower’s
Noto o'

. AMERI" AN SECURITY MORTGAGE

(“Lender", o‘ 5o same date and covenng lhe Property described in the Security Instrument and located at:

'1246 MAE C"U’I’I‘fUNIT 18—A, WHEELING, ILLINOIS 60090
S Pnporiv Addm.n

The Property Addreas uuules a- unit in, togcthor with an undivided interest in the common efements of, a :
'condormmum prmect knevias:

.CEDAR RUN III
TR ) \Neme c' Condominkim Project

(“Condomamum ProJecl") If the owmrq pesptiation or other-entity which acts for the Condominium Project
(“Owners Association™) holds m]o ‘to.pr rore#y for the benefil or use of its members or shareholders, the
Pmperty ‘also mchules BOrrower s interest it 1'e Owners ‘Association and the uses, proceeds and benefits of
Borrower 8. mlcrest. N

CONDOMINIUM COVENANTS In uddmon (o the covenants and agreements made in the Security

lrxs'trument, Borrower and Lénder further coverumt aad ngree ns follows:

A So Iong a5 lhe Owners Assocmtzon mamtnms.. with a generally accepted insurance carrier, & '‘master”
"blankat" pohcy insuring ‘all properly subject to the rundominium documents, including slf
mprovements now exrslmg or hereafter ‘erected on the Prapeity, and such policy is satisfactory to
Lender and prov:des insurance coverage in the amounts, for the periods, and against the hazards
Lender requ:res. mc]udmg ﬁre and: olhor hazards included within the terri *extended coverage,' and
loss by flood, to the extent roqulnad by the Secretary, then: (i) Lensor waives the provision in
Paragraph 2 of this- Secunty Instrument.for the monthly payment to Lender of one-twelflh of the
_ yearly_ premium;] msmllmenls for hqzarq,tmgumnce on the Property, and (i) 3orcower’s obligation
tinder Paragraph 4 of this Secunty lnstrument 1o maintain hazard insurance coverays on the Property
is deemed salisfied fo'the extent thal thg: requrred coverage is provided by the Owne's Association
policy. Borrower, shall give, Lender prompt nouce of any lapse in required hazard insutane: uerage\ .
and of any ]oss occurnng from a hazard, iIu the event of a distribution of hazard insurance froreesls in
heu of restorahon of repair followmg a Ioss to the Property, whether fo the condominium uni¢ s0
the common héﬁlents, aoymproceeds payabla o Borrow’er art’ hereby aSblj,l'le and shall be, puid 3 '

entrty ]e;ally enm]ed thereto. _
B Borrower promises to pay. Borrower, ‘s alg ted share of the common expenses ur assessments and
U Ehikrgei 1posed by the Owners Assoclauon. as provrded in the condomrmum documents.
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