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THIS MORTGAGE ("Sccurity Instrumem™) is made on JANUARY 7, 1994, The Morigagor is ANTONIO MADRIGAL andd
ROSELITA MADRIGAL, HIS WIFE und RAUL MADRIGAL, A BACHELOR ("Borrower”). ‘This Security Instrument is given fo
FLEET MORTGAGE CORP., which is organized aml existing under the laws of THE STATE OF RHODE ISLAND, and whose
gddress Is 11200 WEST CARKLAND AVERUE, MILWAUKLEE, WISUONSIN 53224 ("Lender®y. Borrower owes Lender the principal
aum of SEVEMTY-FOUC THOUSAND FIVE HUNDRED TWENTY-EIGIFT AND 00/800ths Dollars (1, 5.$74,828.00). ‘This debt is
evidenced by Borrower's note dated the smine diste s this Secarity Instramnen (“Note™), which provides for mowihly puymenta, with
the full debt, 17 pot pails cardicr, due amd payable on FEBRUARY 1, 2024, This Security Insirement secures 10 Leader: (o) the
repayment of the debt evidincrd by the Note, with interest, and ali renewals, extensions and modifications; (b) the payment of ati
other sums. with interest, acvimweaiunder paragraph 6 to protect the security of this Security Instrumen); and (c) the performance of
Borrower's covenants and agreesnedss under this Security Instrument and ihe Note. For this purpose, Borrower docs hereby
morigage, grant and convey to Lenderae fol lowing described propeny located in COOK County, Hinois:

LOT 33 IN BLOCK 16 IN W.HE. PITARY 5 SUBDIVISION OF THE EAST 172 OF THE
SOUTHWEST 1/4 OF SECTION 12, TOWNGHIP 38 NORTI, RANGE 13, EAST OF THE
THIRD PRINCIEAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 5439 SQUTH MOZART, CHICAGH
Hlinois 60629 top ool (Property Address®);

TOGETHER WITH ! the improvements now or hereafter erected on the property, and allccasements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. Al of the foregoing is referred to in
thiz Security Instrumnent as the "Propesty.”

BORROWER COVENANTS that Barrower is lawfully scised of the estate herehy conveyed and has the/right 10 monigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrinees of record. Borrdwdr warrams and will
defend generaily the title to the Property against all claims and demands, subject 1o any encumbrances of recora,

i. Payment of Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note und fate charges due under the Nate.

2. 'Mulllhly Puyments of Tuxes, Insurunce and Other Charges. Borrower siabl include in each monthly payment, together
with the principal and imerest as set forth in she Note and any Jate chorges, aninstalliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph 4.

Each monthly installment for items (), (b), and (c) shall cqual one-twelfih of the annual amounts, as reaseaably estimated by
Lender, plus an amount sufficient (o maintain an addidona! balance of not more than one-sixth of the estimated amoums. The full
annital amouat for each Hem shall be jpecumulated by Lender within a period ending one moml belore an item waould become
delinguent. Lender shall hold the amounty collected in trust 1o pay items (a), (b), and (¢) before they become delinguent,

[f at any time the wtal of the payments held by Lender for items (a), (B), aml (¢}, together with the future monthly payinenis for
such itemms payable 10 Lender prior to the due dowes of such jlems, excecds by more tfian one-sixth the estinuted amount of
payments required to pay such items when due, and it payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixih of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. 1 the tolal of the paymems made by Bogrower tor item (a}, (b), or (¢) is insufficient (o pay
the item when due, then Horrower shall pay to Lender any amount accessary to make up the deficiency on or before the date the

item becomes due.
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y of Housing and Urbm# Development or his or her designee.

An uscd in this Security foserument, "Seeretary ™ means the Seerelar
In any year in which the Lender must pay o mMortgage insurnnce preminm te the Sceretary, cach montivly payment shiall alse include

gither;: (D) an instdiment of the annund mortgage insurance preminm o fie pad by Leader to the Secretiny, ot (i1 aomonthity charge
instend 0f & mortgage insurance preminm it (his Secority fnatrument i3 held by the Seeretary. Hach monthdy installent ol the
morlgage insurance premiem shall be in an amoust sufficient to accnulale the foll annual morgage insurance premivm with
Lender one month prior to the daie the full annual morgage insurance premiun is <ue 1o the Sceretary, or if this Security

instrument is held by the Secrewary, each monibly charge shall be in an amount equal 1o one-1wellth of one-hall pereent of the

oytstanding principal balance due on the Note.

it Borrower teaders to Lender the (oll payment of all sums secored by 1this Security Instrument, Borrower's account shall be
credited with the balance remainiog for ) installments for items (), (b), and () and any mortgage insurance premium instaliment
that Lender has not breome ohligmed 10 pay 10 the Seeretary, and Lender shall prompily refund any excess funds o Borrower.
Immediately prior 1o a foreclosure sale of the Preperty or its acquisition by Lender, Borrower™s accoum shall be credited with any

balance remaining for all installmenis tor items (a), (b, snd ().

3. Application of Payments. Al payiments under paragriphs 1 ard 2 shal) be applicd by Lender as follows: .
Hipt, 1o the mortgnge insurance prembua te be padd by Lender w the Secretary or to the menthly chiarge by the Secretaey instead

of the monthly mortgage insurance premium,;

Second, to any taxes, special assessments, leaschold payrsents or grovnd rents, aad fire, flood and other huzard msurance
pn:.l-l'ru‘;nm. ay requeness;

Third. to imeresd dur under the Note;

Faurth, to amortization of the principm) of the Note;

Fifth, to lawe charges Cue under the Note.

4. Fire, Flood and Ciw: Yurard Inswrunce. Borrower shall ipsure all improvements on (he Property, whether now in
exisience or subsequently ereGten,. against any hazards, casusitics, and comingencies, including lire, for which Lemder requives
insurance. This fnsurance shall Je siabmained in the smounts and for the periods that Lender requires.  Borrower shall sdso insure
all improvements on the Propeny, vhether now in existence or subsequently erected, against loss by floods (o the eatent required
by the Secretary. All insurunce shali‘oe carried with companies approved by Lender. The insurance policies aml any renewals shall
be held by Lender and shall inctude loss payzobeclauses in fivor of, and in i form acceptable 1o, Lender,

in the event of losa, Borrower shall give Lendecimmediate notice by mail, Leader may make proof of logs if pol made promptly
by Borrower. Each insurance company conceraed is hercby authorized and direcied 10 make payment for such loss direcly o
Lender, instead of 1o Borrower and 1v Lender joinny. Al or any pare of the insurance proceeds may be applicd hy Lender, ot iis
option, either (a) to the reductivn of the indebtednezs ander the Note and this Sceurity Instrument, Riest 1 any delippuent amonnts
applied in the order in puragraph 3, and then to pepiyment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds 10 the principny (hall not extend or postpone the due date of the monthly payments which
gre referred to in paragraph 2, or change the amount of such paympents. Any excess insurance proceeds over an amount reqtired to
pay all outstanding indebtedness under the Note and this Securivy Instrument shali be paic (o the entity legally entitled there,

In Ihe event of foreclosure of this Security Instrument or other trearier of title o the Property that extingaishes the indebiedness,
all right, titte amd interest of Botrower in and 10 insurance polictes in [ocoshall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the'®anerty; Barrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's pancizal restdence within siaty days afier the execution of
this Security lostryment am) shall continue to oceupy the Property as Borrowar' s piineipal residence for at least one year afier the
date of occupancy, unless the Sccretary dztermines this requirement will cause vidue buardship for Borrower, or uniess extenualing
circurastances exist which are beyond Borrower's control. Borrower shall notily” renders of  any extenuating circumstances.
Borrower shall not commit waste or destroy, dimmage o5 subststinlly change the 2repenty or allow the Properly 1o detenorale,
reasonable wear and tear exceptad. Lender may inspect the Property if the Properly s vacant or abandoned or the loan is in
default, Lender may take reasonable action to protect and preserve such viicant or abandon:d Property. Borrower shall also be in
default if Borrower, during the Joan application process, gave materiafly false or ingccurate information or stitements to Lender (or
failed 1o provide Lender with any muerial informiation) in connection with the foan evidenced Yy the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence.  191bis Security Instrument is
on a leaschold, Borrower shall comply with the provisions ot the lease. [f Horrower acquires fee title to e roperiy, the leaschold
and fee titie shall not be merged uniess Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lemder’s Rights in the Property. Borrower shall pay il governmemal or
municipal charges, fines and impasitions thm are not inchuded in paragraph 2. Borrower shall pay these obligations an time direcily
to the enlity which is owed the paymeat. [If faifure to pay would adversely affect Lender's interest in the Properily, upan Lender's
request Borrower shall prompuly furnish 1o Lender receipts evidencing these payments,

If Borrower fails 10 make these payments or the paymenis required by paragraph 2, or fails to perfors any other covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in (he
Property (such as » proceeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may do and pay
whalcver i3 pecessary 1o protect the value of the Property und Lender's rights in the Property, including payment of taxes, hazard
insurance and other jtems mentioned in paragraph 2.

Any amounis dishurscd by Lender under ihis paragraph shall become sn additional debe of Borrower and be secured by 1his
Security Instrument. These amounts shall bear interest from the date of dishursement, a1 the Note rate, and at the option of Lender,

shall be imunediately due and payabie,

7. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential, in conpection wilh any
condemnation or other laking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender o the extent of the lull amount of the indebtedness that semains anpaid under the Note and this Security
Instremcent, Lender shall apply such proceeds to the reduction of the indehbtedness under the Note and this Security Instrument, first
1o any delinquent amounts applied in the order provided in paragraph 2, and then to prepayment of principal.  Any application of
the proceeds 1o the principal shall not extend or postpone the due date of the monthly paymenis, which are referred (o in paragrapi
2, or change Lhe amouint of such payments. Any cxcess proceeds over an amount required 1o pay all cutstanding indebtedness under
the Note and rhis Security Instrument shall be paid to the entity legally entitled thesels,
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9, Grounds for Acceleration of Deht.
) Defaull. Lender may, except as limited by regulations issucd by the Seeretary in the case of payownt defnputls. require
immediate payment in full of all sums secured by this Security Instrumen il:
(i} Borrower defaults by failing io pay in full any monthly payment required by this Sccurity instrument prior to or on

the due date of the next monthly payment, or
(li} Borrower delauits by failing, For a period of thirty days, to perform any other obligations coniained in this Security
[nstrumnent.
(b} Sale Without Credit Approval, Lender shall, 1f peemitted by applicable law and with the prior approval of the
Secretary, vequire immediate payment in fuli of all sums secured by this Security Insinmunent if:
iy All or part of the Propeny, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
irunsferred (other than by devise or descent) by the Tiorrower, and
{ii) The Propery is not cccupicd by the purchaser or grantee is his or her principal residence, or the purchaser or
grantee does so oceupy the Praperty but his or her credit has not been approved in accordance with the requirements of
the Sccretary.
(€} No Walver. If circumstances occur that wonld permit Lender to require immediate payment in full, but Lender dues not
require such payments, Lender dous not waive its rights with respect o subsequent evens,

() Regututions ¢ HUD Scecretary. In muny circumstances regulations issued by the Seeretary will limit Lender's rights in
the cine of payreptaletaults o require inmmedicte pnyment in full and torectose it not puid. This Security Instrument does

not authorize accelirazion or foreclusure if not permitted by regulations ol the Secretary.

(e} Mortgage Not anewrzd. Horrower agrees that should this Security Instrument i the Note secured therehy not be
cligitle for insurance waacrothe National Housing Act within 66 days from the date hereol, Lender may, at its option and
notwithsianding anything in saragraph Y, reauire immediate payment in full of all sums sccurcd by this  Sccurity
nstrument. A writien statemers<f any authorized agent of the Seceetary dated subsequent 1o 60 days from the date hereof,
declining to insure this Security Instrument and ilic Note secured thereby, shall be deemed conelusive prool of such
incligibility. Notwithstanding the forending, this option may not be exercised by Lender when the unavailability of
insurance i3 solely due 1o Lender's faildre teremit o mortgage insurince premium o the Secrelary.

- 16, Relnstatement. Borrower has a right 1€ be reinstated if Lender has required immediate payment in full because of
Borrower's fnilure to pay an amount due under Uie Note or this Security Instrument. This right applies even after fureclosure
proceedings are instituted. ‘To reinstate the Security Instiument, Borrower shll ender ina lump sam all aanounts regquined o bring
Borrower's account current including, 1o the extent they are abligations of Borrower under this Sccurity Instrument, foreclosure
costy and rensonnble and customary atorneys' Jees and expepeses properly associnted  with the foreciosure proceeding. Upon
reinstatement by Borrower, this Security instrument and the Gbligations that it secures shall remain in effect as if Lender hud not
required immedime payment in full. However, Lemler is nm required to permit reinstatement i (i) Lender has accepred
reinstatement after the commencement of foreclosure proceedings wizaia iwo years immediately preceding the commencement ol a
current foreclosure proceeding, (i) reinstatement will preclude forecloseiean different grounds in the future, or (it} reinsttement
will adversely affect the priority of the lien created by this Sccurity Instroioeri.

11. Borrewer Not Released; Forbearance By Lender Not uw Waiver./fisiension ol the thme of payment or modification of
amonization of the sums secured by this Security Instrument granted hy Lender o any succsssor in interest of Borrower shall not
operate 1o release the linbility of the original Horrower or Borrower's successor up interest. Lender shall ned be required to
commence procecdings againsl any cuccessor in interest or refuse to exiend time for pavetent or otherwise moditly amortization of
the sums sccured by this Security Instrument by reason of any demand made by ihe origitab Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be » waivee o or preclude the exercise of any right
or remedy.

12. Successors and Assigny Bound; Joint and Severud Liabillty; Co-Signers. The covenants and agreemems of this Security
Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to thi: provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joinmt and several. Any Borrower who co-signs this Sceuriiy anstrument but does nol
execute the Nole: (a) is co-signing this Securily Instrement only to morigage, grant and convey that BaarGwer's inderest in the
Progerty under the tenns of this Security Instrument: (b) is it personally ohligaied to pay the smns desiied by this Security
Instrument; aad (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or makearaccommodations
with regard to the 1erins of 1this Sccurity Instrument or the Note withoui that Borrower's consent.

13, Notices. Any notice to Borrower provided tor in this Secarity Instrunent shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail to Lender’s address
stated herein or nny sddress Lender designates by notive to Borrower.  Any notice provided for in ilis Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Scvernbitity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrumem or the Note conflicts with
applicable law, such contlict shall not affect other provisions ot this Security Instrument or the Note which can be given effect
withowt the conflicting provision. Fo this end the provisions of this Security Instrement amd the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents, Horrower unconditionally assigns and transfers te Eender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agems to collect the rents and revenues and hereby directs cach tenant of the Prapenty (o
pay the remts to Lender or Lender's agemis. However, prior 1o Lender's natice 1o Borrower of Barrower's breach of any covenarnt
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of ke Property as trusiee for the
benefit of Lender and Borrower. This assignment of rents constitutes un shsolute nssignment and not an assignment for additional

security only.
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tf Lender gives notice of breach lo Borrower: (a) all rents received by Barrower shall be held by Borrower as trusiee for benelhit
to be applicd to the sums secenred by the Security Instrument; (b Lender shal) be entitled 10 colleat and receive all
of the renws of the Property; and (o) cach tenant of the Property shal) pay al) rents due ind unpaid to Lender or Lender's agent on

i of Lemter only,

Lender's written demand to the wnant.
‘,:"‘ * s I . - -
Borrower has not exceuted any prior assignment of the renis and has not and will not perform any act that would preveat Lender

fram exercising its righis nnder shis pasagraph 16.
" Lender shall nat be required 1o enier upon, take control of or maiatain the Property before or afier giving notice of breach e

. Borrower. However, Lender or a judicially appointed receiver may do so at any tinme theee is a beeach. Any spplication of rents

)

shall not cure or waive any default or invalidate iany other right or remedy of Lender. This assignment of rents of the Property
) shall ierminate when the debt secured by the Security Instrument is padd in {ull.

2 NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant wd agree as follows:

If Lender requires immediate payment in full under paragraph 9, Lender may forectose this

17. Fareclosure Procedure.
Lender shal be entitled to collect all expenses incurred in pursuing the remedles

Security Instrument by judicial proeceding.
provided in this paragraph 17, including, but not Bmted 1, reasonabie attorneys’ fees und costs of title evidence

o . R B . : . :
b 3B, Heleane. Upon payment of all sums secured by this Scoeurity Instromeny, Lender shinll releise this Security Insinnmen
"f. withoui charge to Borpawer.  Borrower shall pay any recordation costs.

3!

SN 19. Whaiver of Fonnestead. Borrower waives alf right of homestead excruption bt the Property.

10. Riders to this Secririy Tastrument. [f one or more riders are exeeuwsed by Borrower atd recorded togemer with this Security
ach such nder shall be dncorporated inta amnd shall amend and supplement the covenanis and

Instrument, the cavenans” o

" ngreements of this Scourity fisdrasent ay i the sider(s) were a part of this Security Instrumem,
2 [Chieck applicuble bux(es))
3 { 1Condominium Rider I 1Graduatead Payment Rider [ TOther (Specify]
B i tanned Uit Development Rids! [ 1Growing Equily Rider
;1,.- BY SIGNING BELOW, Borrower acccp’s and agrees to the terms conptained in this Security Instrument and in iy rider(s)
i exscuied by Borrower and recorded with it.
i Witnesses:
o
- 7
5 ot ) S 40 Y ,cwé;.—w %l&iﬁpﬁ/" e ASEBD)
- - J\ TONIO MADRIGAL -Burgower
vu U .I.I‘I'A MA Rl(n“a Barromee
..
i ' . N
s Eﬁb_vp/}&f : }/L SRR ASeal)
P RAUL MAD“"IAL -Bariowes -Butrower
i STATE QF [LLINOIS, {'O0K Connty sw;

1.£ l ‘;' Lo Ly 13(&“ 3o iy .+ i Notary Public in and 107 wid coumy and state do hereby certity that
i ANTONIO hlAl}RHu\l e ROSELLT I\l)Rl(:AL. HIS WIFE und RAUVL MADRIGAL A BACHELOR, personally kiown to me

to be the same person(s) whose name(s) subscribed ' the foregoing instrument, appéred” before me this day in person, and

- acknowledged tha _177!1::\44,_ signed and delivered (e said instrament ats-{jkle“:_ free dmd volumiary act, for the uses and
; purposes therein sct forth. -

Givew under my hand and official seal, this 71 day 1!5 .“Lt'i/if'\ L4Q.1 g e .‘)C?(l

My Commission Expires; Z m gi Iy ﬂ {k‘zﬂ} (Q‘T ST d RS-
:u;‘ Nul‘am‘ Pulrdic . »
i k s ~~-—*""“" 0} -
] OREICIAL SEAL A
g DIANE M. TROINIAR ]
x ]
. ) fiotary Pubho State ot 1“”“;‘;' S
- |y Commission Lapires bf“i 3 y

This Instrument was prepared by:

GREG McLAUGHLIN FOR:
Fleat Mortgage Corp.

é L1860 SOUTH 75TH AVENUE, 2N FLOOR
_?» PALOS HEIGHTS, HALINOIS 66

wadh FE T

RIS
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