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£ MORTGAGE

THIS MORTGAGE (“Sceurity Instrument”) is given on  January 14, 1984 . The munigagor is

MICHAEL C. PITTS, SINGLE MNEVER MARRIED

(*Borrower™). This Sceuriey instrument is given to Chase Home Nortgaps Corporation ,
which is organized and existing wrder the laws of - the State of Delaware , and whose address is
4915 ladepandence Par‘e.ay, Tampa, FL 33634-7340
("Lender’). Borrower owes Lender Qic principal sum of Ona Hundred Sixty-Four Thousand Saven

Dollars (US. $ 164,700.00 ).
This dedd is evidenced by Borrower's note Zated the sume date as this Security Instroment ("Note”), which pravides for
manthly payments, with the full debt, i ndt pod carlier, due and payable on February 1, 1888 . This Scenrity
Fastrument secares to Lendee: (a) the repayriacnt of the debt evidenced by the Note, with interest, and all renewals,
extensions wnd modifications of the Note; () diepayment of alf other sums, with interest, advanced wirder paragraph 7
o pruteel the securily of this Sccurity Instrumicnty 2ad (¢) the perfarmance of Borrower's covenants and agreements
under this Security Instrument and the Mote, For this purpose, Borrower does bereby mornigage, grant and convey 1o
Lender the following described property located in GOQY, County, [llinois:

UNIT 15D, TOGETHER WITH IT8 UNDIVIDIL FPERCENTAGE INTEREST IN THE
COMMON ELEMENTS. IN THE 1250 NORTH DLAKNDORN CONDCMINIUM AS
PELINEATED AND DEFINED IN THE DECLARATLOH RECORDED AUGUST 31, 1993
AS DOCUMENT NUMBER 93692416 OF THE FOLLUAING DESCRIBED REAL ESTATE:

LOT 25 IN BRONSON'S ADDITION TO CTHICAGO, BEJNG A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORLH, ‘RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKUIS,

G HBG

PIN MOw: 1-OH— 223~ C1Y, (K, Ol

which has the oddress of 1250 N. DEARBORN, #15-B CHICAGD
iSiroet] [Cnyl
Hinois 60810 {("Property Address™),
121p Gode}

TOGETHER WITH all the improvemcents now or heresfier erected on the propeety, and all cascments,
appurtenances, awd fixtures now ur herealter a part of the property. All replacements and additions shall also he
covered hy this Security Instrumient. All of the foregoing is referred Lo in this Sceurity Instrument as the "Propenty.”

RORROWER COVENANTS that Borrower is hawfully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Prapeety and that the Property is unencumbered, except (or epcumbrances of record.
Borrower warrants and will defend generally the title w the Property against all cluims and demands, subject w any
encumbrances of cecord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-aniform covenants with
Timiied variations hy jurisdiction to constitute a uniform sceurity instrument covering real property.

Tax [D Number
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UNIFORM COVENANTS. Horrower snd Lender covenuamt and agree as Tollows.

1. Payment of Princips! and Interest; Prepuymeat und Late Charges.  Borcower shall prompily pay whoent chae the
principal of and interest on the debt evidenced by the Note and any prepryment andd tte charges due under the Note.

1. Funds for Ties and Insurasce. Subject 1o applicabie fuw or ta i written waiver by Lender, Borrower shall pay to
eader on ihe day monthly paymerts ore due under the Note, amil the Note in pasd in full, o sem {"Funds™) lar: (a) yearly
tavees nodd sanceaments which may slun priovity vver thie Secority Jostoument as a llen on the Propeny, (h) yearly feaseieold
payments or ground rents on e Property, i eny, (©) yemly hicard or graopedy insurnce premiuma, () yeatly Jinod
Inaursnce premems, H ony, (e} yenrly smorgage insorance premivmes, iF asny; amd () nny sums peyatle by Borrower to
Lender, in accordance with the provistans of paragriph K, in licu ot the payment ol moriguge ifnsisrance promiims These
items are ealed "Excrow [tems.” Lender may, w5 any time, collea and bold Funds in un amount aot 1o exceed the maxiniam
amwoum w kender for o federedly relnted morigage toun may require for Borrower's escrow account under the federat Rew

fante Seulement Procedures Act of 1974 as amended Irom time (o time, 12 VS0 2601 er veg. ("RESPA"), unless
anoiher law that apphics to the Funds seis a lesser smount. 16 so, fender may, st any lime, vollect and hold Funds in an
amount pol tn exceed the lesser umount. Lender may estimiate the amoum of Funds due on the basis of current dota and
reasonable estimares uf expenditisres of future Escrow ltems or siherwise in uccordunce with applicable luw.

The Funds shall be held in sn institution whose deposits ure insured by a federal agency, instrumentadity, or entity
{including LZusder, if Lender is such an mstitution) or in any Federid Heme Lonn Bank. Lender shall apply the Fuads 1o
puy the Hicros! Ttems. Lender may ot chnrge Rorrower for holding and applying the Funds, annuilly analyzing the escrow
aecount, of veafvang the Fscrow Hems, unless Lender pays Borrower interest on the Funds and applicable taw puermiis
Lensder 1o muke surhoa charge. However, Lender muay requine Berrower o pay a ane-time churge for s independent real
estute tnx reporting servce usetl by Lender ia connectlon with [his foan, upless applicuble tww provides othenwise. Unless
an ugreemen s made G0 applicable law requises interest to be sl Lender shall not be required 1o pay Borrower any
imteres! of easnings on e Cands. Borrower and Lender may agrec in woiting, however, thil ipteres shall be paid on (e
Funds Vendder shaif give trdoirower, withoul charge, an sanpual accrunting of the Foands, showing credits and debits to the
Funds und the purpose for w)ion each debnt 10 the Funds was made. The Fuads are pledged as additional security for alb
suns secnred by this Security Insteanent.

$1 the Funds hewd by Lender ciorsad the ammunte permitted (o e held by apphicoble faw, Lender shad) aceoum 1o
Burrower for the excess Funds in accordwiowith the requirements of applicable v, T the amonnl of 1he Funds beld by
Lender on any Lime is not suflicient to piy the Escrine fiems when due, Lender muy so aotify Borrower in writing, arisd, in
such casc Horrower shull pay to Lender tne/amount necessiery o make up the deficiency. Borrower sl make vp the
deficiency in no more thun twelve monthly payoieses, st Lender’s sole discretion.

Upon paymem in full of sli sums secored by Vs Securilty Instrument, Leader shaidl promptly refund 1o Borrower any
Funds hield by fender 1, unsder paeagraph 21, 1 erider stall asgudre or sell the Property, Leader, priog o abe cequisition or
sele of the Praperty, shall upply any Funds hekl by Lepaer it the tme of goguisition of sale as o credit agiinst the sunw
securecd by this Security Instrument.

3. Application of Payments. Unless applicable fuw (provides mtherwise, all paymenis received hy Lender under
pasagraphs 1 und 2 shatl be applicd: ligst, to any prepaymient cae ges duac under the Nate; second, 1o amounts payahle under
paragraph 2, third, to interest due; fourth, to principal due; and lst Lo uny e charges due under the Note

4. Charges; Liens. Borcower shall pay all taxes, assessments, chorges, fines and impositions attributihic 2o the Propeny
which nuay a1tain priority over this Security Instrumest, and teasehald pogmonts or ground renis, if any Borsower shall pay
these obligations in the maancr provided in paragraph 2, o if ant pais in thetanner, Herrower shiall puy them on time
directly 10 the person owed piayment. Borrower shadl promptly furnish to fnde) 2 notices of amounts to be puid wnder
this parugraph, I Borrower mokes these paymenls dirsaly, Borrower shiell premjaly furnish to Lender receipts evidencing
the payments.

Horrower shall prompily discharge any lien which has priority over ihis Sceurity istoiment ealess Borrower: (a) agrees
in writing ta the paymient of the ehligation scoured by the lien oo manner aceeptable o Leader; () contests in gaaod fith
the lien by, or defends against enforcenent of the lien in, legal proceedings which in abe Lenter's opinian operate tn
prevent the eaforcement of the dicn, or {¢) secuses {rom the holder of the Hen an agrccemers st isfactory 1o Jender
subardinaing 1he lien toe this Szeurity Instrument. 11 Lender determines thist any part of the Frape iy s subjed 1o o lica
which may attmin privrity over this Seeurity Instrument, Lender may give Borrewer o notice idemifimg, the tien. Hosrrower
shadl satisfy 1he fen of take one o mote of the actions set forth aheve within [ days of the giving of nelcs.

S, Hozurd ar Property Insurance. Horrower shall keep the improvements now existing or heresicr srected on the
Property inaured sgninst 1oas by fire, Buzrds inchided within the term “extesded coverage” and any other qasards, including
flovds or Nooding, for which Lender reguires insurance. This insurance shsll be maintuined in the amoussts amd for the
peauds that Lender requires  The insurance carricr pravaling \be insurnnce shall be chosen by Barrower sulyedt 1o
Lender's approval which ahall not be unrcasonebly withheld, 11 tiorrower fails to maiptein coverage described above,
Lendee may, 2l Lender's option, obtain covernge 1o prateet Lender's eights in the Propenty in accordance with puragraph 7.

Alb insurance policies and rencwals shall be acceptable to Lender and shidl include o standard mongage clause. Tender
shall have the night (o hold the policies und rencwals. I Lender requires, Borrower shall promptly give (o Lender ali
reveipts of paid premiums and renewal netices. dn tie event of loss, Borrower shall give prompt natice (o the insurance
carrier and Lender. Lender may make groof of loss if non made prompily by Barrower,

Unless Lender and Borrower otiverwise agree in writing, inseraricz procesds shall be appiicd to rescorntion or repais of
the Propeny dumaged, i the restoration or repait is cconootically Jeasible and Lender's security is not Jessened. 1 the
resturalion of repair s aa cconpomically feasibie or Lender’s security would be lessened, the insurunce proceeds shall be
applied t the sums secured by (his Sceurity Instrument, sshether or not then due, with any excess puid o Horrower )
Borruwer ghamdons the Property, or daes pet answer within 30 days & patice Sfrom Lender thut the itserance crper his
offered to settie n claim, then Leader may collea the insurance procecds. Lender iy use (he procecds 1o repar of restore
the Propenty or Lo pay sums sceured by this Scourity {nstcument, whether or nol then due. The W-day period will begin

when the notice is given.
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Uniess Fesder and Borrower otherwise agree in writing, any application of proceeds o principal shall nat extend or posipone the
due cate of the monthly payments referred woin garagraphs | and 2 or chunge the amount of the payments. If under paragraph 21
the Propeny is acquired by Lender, Borrower's right (o any insuance policies and proceeds resulting from damige ta the Propeny
prior to the acquisition sholl pass to Lender te the extent of the sums secured by this Security Instrument immeditely prior (o Lhe

HeyriRiun
6. Occupaacy, Preservatlon, Maintenance und Protectiong of the Property; Borrower's Losn Application; Leasehaldn. Borrower

shull vecupy, establish, und use the Propenty as Barrower's principal residence within sixty days siter the exceation of this Security
Instrument and shindl continue to occapy the Propierty aa Horrower's principal residence for al least one year after the date of

cecuprancy, unless fender othenwise agrees o writing, which consesi sbiall net be unrcasosnbly withheld, or unles eatennaling
florrower shait nol destray, damage or bnpoir the Property, allow the

circumastances vxist which are beyond Borrower's conteol
froperty to deteriorate, or commit swoste on the Property. Bortower sholl be in defaull i any forfeiture acion or procecding,
whether civil or criminal, is begun thai in Lender's good faith judgment could resalt in forfeiture of the Property or otherwse
materially impair the licn created by (this Sceurity Instrument or Lender's sceurily interest . Horrower ntay cure such i defaull and
reinsinte, as prvided in paragraph 18, by causing the action or procecding 1o be dismissed with a ruling that, in Lender's good fuith
determmation, prechides forfeiture of the Borrower's interest in the Fropoerdy o ather avaterial impairment of the liea creaied by
thas Sceusity Instrument or Leaders sevurity imerest. Horrower shiall alsa be in default ol Bossower, during the loan gpplication
progess, gave materdally flse or inaecerate information ure stitements (o Lepder (or Miled 1o provide Lender with any nsatenal
information) ia came tion with 1he lvan evidenced by the Note, including, bul pot limited to, reprosentations concerning Borrower's
occupancy of the Propcsty as a principst residenve. 15 this Security Insirument is on aleaschold, Borrower shall comply with all the
pravisions of the lease /L Borcower acquires fee title 1o the Property, the leascheld and the fee titke shall not merge unless Lender
agrees (o the merger B,

7. Pratection of Lendaes Pizhin tn the Property. 1f Barrower fuils 1o perform the covenants und agreements contaiped in this
Seeucity Instromens, or there Wil lzgal preceeding thit may signitivantly stfect Lender's sighia in the Property (such aa a pnoceeding
in bankrupiy, probate, for condemration or fosfeiture ar to enforee baws of regulations), then Lender muy da and pay for whintever
i necessary to protect the value ob ke Property andd Bender's rights in 1he Property. Lendee’s actions miy inchade paying any sims
secured by o lien which has priofity over this Sceurity Instrumens, appearing in caurt, paying reasonuble sHorneys’ fecs amlb enlerning
vn the Property to make repairs. Although Poeriicr may tuke action under this paragraph 7, Lender does ol have to do so

Any sinaunts disbursed by Lender under thiv oaragraph 7 sinlt beeome ndditionn] debt of Borrower secured by this Scourity
Inmrument. Undess Borrower und Lender ngric to other terms of payment, these amounts shall bear imerest lrom the due o
dishursement a1 the Note rote and shall be payahic; voh interest, upun notice from Lender to Borrower requesting piymoent

8. Mortgnge insurunce. I Lender reguired odoenge insurance as a candition of making the loan secured by this Secunty
Instrument, Boreower shall pay the premiosms requiredto_ppaaain the morguge insurance in effect 31, for any reason, Hie morigage
insurance coverage required by Lender lapses or ceuses o be in effect, Borrower shall pay the premiumis required to oliain
coverage sebstuntintly equivalent to the mortguge insurance provinusly in effect, at o cost substantially equivident ta the cost
Horrower of the mongage insurunce previously in effect, fron an aliernate mortgage insurer approved by Leader. 15 suhsiantially
cquivalent mortgage inserance coverage is not available, Borrower dnalf pay to Lender cach momb a sum equal 1o onc-twelfth of the
yearly mortgage insurance premium being paid by Borrower when (W issurance coverage Japsed or coased o be in effect. Lender will
aceepl, use and reeain these payments us o Joss reserve in les of margige insurance. Loss reserve payments may nn longer be
required, #t the option of Lender, if mortgage insurance coverage (in the sriotat and for the period that Leader requires) provided
by an insurer approved hy Lender again becomes avaitable amd is obained (Borrower shall pay the premiams required to maintain
mortgage insurance in cffect, or 1o provide a loss reserve, until the reguiremesd for panguge insursnce ends in accordance with any
writien agreentent between Borrower snid Lender ar applicuble liw.

Y. laapectinn, Jender or e agent may make reasonuble catries apon and Sospsctions of the Propenty. Lemder shall give
Boreower npotice at t'we time of or prine to an inspection specifying reasonnble cause for thevinspection.

1 Coademnntion.  The procecds of any award or cluim for damages, direct or_lonsequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyunee in ficu of condeln ration, ase bereby nssigned aml shall
be paid toe Lender.

In the event of a tatal taking of the Property, the proceeds shall e applicd 1o the sums seevied by this Scourity Instrument,
whether of mn then due, with any excess paid 1o Harrower, In the event of i pastiol taking ol the Propierty in which the Tair markst
vilue of the Property immediately before the taking is equal 1o or greater than the amuunt of the sued sicured by this Secunity
instirument immediostely before the taking, unless Borrower and Lender otherwise agree in writing, the sunia scosred by tiss Seeurity
{nstrument shull be reduced by the amount of the procecds multiplicd by the following fraction: (1) the otd ampunt of the sums
sceured immediately before the 1aking, divided by (h) the Tair market vidue of the Property immediately bereretae aking. Any
balaace shal) be paid 10 Barcower. In the event of o partial taking of the Property in which the fuir market valueoof the Property
immedisiely before the tiking is less than the amount of the sums secured immediately before the taking, anless Borrower and
Lender otherwise agree in writing or uniess applicabie lnw otherwise provides, the procecds shadl be applivd to the sems sevured by

this Security Instrument whether or niot the sums are then due
I the Property is abandoned by Borrawer, or if, after notice by Lender to Harrower that the condempor offers 1o make an award

or settle a ciim for domages, Borrower fails to respond to Lender within 30 duys after 1the date the notice is given, Lender ia
authurized o colleet and apply the proceeds, at its option, cither to restoration or repair of the Propeny or 1o the sums secured by
this Security Instrument, whether or na? then due.

Unless Lender and Barrower aotherwise agree in writing, any application of proceeds to principal shall not extend or posipone the
duz dite of the manthly payments seferred 10 in paragraphs § snd 2 or change the amount of such payments.

18, Borrower Not Released; Forbearsnce By Lender Not ¥ Waikver, Extension of the time for payment oF modilicition ol
wirtizmtion of the sums secured by this Security lnstrument granted by Lemnder 10 any successor inanterest of Horcower shall no
pperale 1o release the lisbility of the origingl Horrower or Bosrower’s successors ininterest. Lender shall nal be requised 1o
vemmence procecdings against any suceesser ininterest or refuse (o extend tine {or payment of otherwise modify amortization of the
sums seeurcd by this Security Instrument by reason of any demand made by the erigingd Borrower or Barrower's successors in
jmerese. Any forhearance by Lenders in excerosing any ght or remedy shall not be ¢ waiver of or preciude the exercise of uny right or

remeily
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2. Successars and Assigas Bonnd; Jobtt and Severn! Linbiliy; Co-signers. The covenants witd agreements of this Secunty
Inscrament shadl find satcd bopelit the sucsexsors anst assigna of Lender nnd Botcower, aubject ta the grovisions of pasograph 17
Hurrower's covennnts and sgreeaents shull be joint and several. Any Horrower who co-signs Lhis Security Tiistrument Il does nol
executs the Note: (a) is co-tigning this Sconrity Instrument only to monyage, gran: and convey that Borrower's dmterest in the
Fropeny under the terma of this Sccurity Instrument; (h) s not personully  ohiligated 1o pay the sums secured by (s Secority
Insirument, and o) agrees thit Lender nnd any other Horrower may sgree tooexteml, modily, forfrear or muake any
ccomuaunbations with regard Lo the terms of this Secerty [nstramem or the Note witheul thal Borcewee's consent

13, fown Charges. 16 ihe foun secored by tis Security [nstrament Is subjec 16 0 lnw which sets miimum loan charges, nnd
that law s finnlly interpretest so thin the interest o other foan chirges colledied or Lo e colledted in connection with the b
exceed the permined imits, thene () any such loan charge shail be reduced by the amoupt pecessury te reduce e charge to the
grermitted Bnn, am) () uny sums piready collected from Borrower which exveeded peemittesd Bmils will e refunded 1o Borrower.
Lender may choose 1o make Lhis cefund by reducing 1he poncipnd owed under tie Nate or by making 1o direct payment te
Horeewer. IF o refupd reduces principad, the reduction will be treated ax a partinl prepayment without uny prepayment charge
under the Note.

4. Notives. Any natice to Berrower provided for in this Security Instrument shali be given by delivering it cr by mailing it by
first class mail uniess applicable law requires use of another metbod. The notice shall be direeted (o the Property Address or any
uther address Bor uwer designates by notice 16 Lepder. Any notice to Lender shall be given by first class mail (o Lender’s nddress
stied herein or any orher address Lender designanes by notice 1o Berrower. Any notice pravided fur in this Sceurity Instrument
shill e deenied to fanerieen given o Biorrower or Lender when given s provided in this paragraph.

18, Governing Law: Yerarnbility. This Security tnstrument shal be governed by fedeind taw and the Juw of the jusisdiction in
which the Property is lvZuted_dn e event that sny provision or cuse of this Security Instrument or the Note conflicts with
upplicuble law, such conflictsewil not affect wiher provisions of this Scoority Fnatrument or the Note which can he given cffeet
without the conflicting provisien Fodhis end the provisions of this Scoerity Instrament and the Note are declared Lo be seveinble,

16. Borrowes's Copy. Borrowde shall be givien one conformed copy of the Note and of this Sccurity [nmgument,

17. ‘Frunsfer of the Property o= toneficlst Interest in Borrower. (7 il or aiy part of the Propeny of uny interest in it is sokd
or transferred (or if 2 bepelicia) interest /a Borrawer is sold or ranasferred and Horrower i nat o pniural persond without Lender’s
prior written conmsent, Londer moy, ol i aption, sequire immediste payment (6 fufi of all suma secured by this Security
Instrument. Hinwever, this option sha)l st be pervised by Lender §F exeicise is prohibited by federst law av of the dite of this
Sceurily [nstrument.

If E.ender exercises 1his option, Lender shall givi’ Be rrower hotice of acceleration. The notice shafi provide a period of aot less
thun M} days from the dine the notice is detivercd or inaled withia which Burrower must pay all sums secured by this Securty
Instrument. 1 Borrewer fails (o pay (hese sums prior Wt expirntion of this perind, Lender may invoke any remaddies permitted
by this Secunty Instrument without further notice o deman:t on Herrower.

8. Borrower's Right to Relostate, 11 Borrower mects ceeluin cpnditions, Borrower shull have the rignt to huve entoscenient
of 1his Sucurily Instrument discontinues at any time prior to theeartior of: fa) 5 days (or such other period as applicable law nay
speeify for reinsiatement) before sale of the Propeny pursuant (o any pawer of sale coptained in this Sceurity Instrument; or thi
entry of o judgment enforcing this Security Instrument Those conditions are thut Borrower: {a) pays Lender all sums which then
wauhl e due under 1his Security Instrument and the Note as il no acceliration had occurred; (b} cures uny default of any other
covenants ar agreements; () pays all expenses incurred an enforcing thia Gewurity Instranient, incuding, bur not Jimied 1o,
reasonuble attorneys’ fees: and () takes such action as Leader muy reasonab require (o assure that the Hen of this Securnity
Instrument, Lender's rights in the Property and Borrewer's obligation to pay the sims seeured by this Security Instrument shall
continue unchanged. Upon reinsatement by Borrower, this Security Instrument ard the Gbligations secured hereby shalt remiain
fully effective as if nu acceleration hud ceeurred. However, this right to reinstate shall Zoraoply in the case of seeeleratinn under

parageaph 17.
19. Sule of Note: Change of Lons Servicer. The Naote o7 i pitrtiat imerest in the Note (Cogriher with this Security Instrumeint)

miay be sold ene or mere times withow prior notice to Boreower. A side may resuli in o changs in the entity (known as the "Loan
Seevices ) that collects monthly payments due under the Nete and thes Sceurity Instrument. Thore alse may be one or more
changes of the Loan Servicer uarclated tooa sale of the Note 1 there is o change of the Loan Serviere, Boarrower will be given
wrilten notice of the change in accordance with parsgraph (4 above and applicable Jaw. The notic: will stute the name and
adaress of the new Loan Servicer and the address 1o which paymenis should be made. The novice will pistcontain any other
infarmation required by applicable law

20. Huzardous Substances. Buorrower shail not cause or germis the presence, dse, disposal, storige, (or Celease of any
Hirardous Substances on or in 1the Yropenty., Borrower shall not do, nor allow anyone eise to do, anything affecliog e Propeny
that is in viotation of any BErvironmental Luw. The preceding two seatenees shall not spply 1o the presenice, use, or storage on the
Property of smabl quantitics of Hazardous Sulistances that are generally recognized tu be approprinte to normal residentaal oses
nd e muinteannce of the Property.

Borrower shall promptly give Lender written notive of any investigation, claim, demand, fawsuit or other action by any
guvernmental of regulalory agency of privite porty involving the Property und any Hazardous Substance or Envirenmental Law of
which Borrower has sctual knowlegpe. I Borrower learns, or 18 notificd by any governmentisl or regulatory authority, that any
remuvai or other remzdintion of uny Hazardous Substance alfecting the Propenty is necessary, Borrower shall promptly tiake alf
necessary remedinl actions in accordance with Enviromarentad Law.

As used in Uhis paragraph 20, "Hazurdous Substances™ are those subsances defined as toxic ur bazardous substances by
Havironmentsl Law and the following substances, gasoline, kerosene, other Namnmble or toxie petrofeum producs, toxic
pesticides and herhicides, volatile solvents, materinis comainiag ashestos or formallehyde, and sadioactive materinls. As used in
this paragraph 20, “Environmeniel Law® mcans Jederal lawns end {aws of the jurisdiction where the Property is located thae relinte

s health, safety or envirunmental protectisn.
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NON-UNIFORM COVENANTS. Horrower and Lender faviher covenant and agree os Tollows:

. Accelerntion: Remeddionr. Lendor shul) give notice te Borrower prior to accelerntion following Horrower's
breach of uny covenant or wgreement in this Security lostrument (hut ant prior (o sceeleration under pnragrapl 17
uniesn upphieable nw provides otherwiset, The notice shall specify: (n) the defuelt; (b the sction reguired to eove the
default; (¢) o date, not jess thun 30 duys from the dule the sotice Is given 1o Borrower, hy which the defisult st be
cured; amid (d) thit fmbure to cure e defanlé on or before the dute specifed in the notice may resudt in aecelerntion of
the sums secured by this Security Instrument, Torectosure by judicial proceeding and sale of the Property. The nothce
shutl further inform Borrower of the right to relustate after aceelerotbon and the right 10 assert In ihe foreclosure
proveeding the non-existence of o default or woy sther defense of Borrower (o wccelerstion snd forcclosure, 1F thwe
defunlt is not cured on or beture the dute specified in the notlee, Lender st lix option may require bmimedinte puyment in
full of all sumy secured by this Security lnstrument without further demund and may foreclose this Secuelty Instrument
by judivinl proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedles provided in
thix puragraph 21, tncluding, but act limited to, reasonable nttorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower., Barrower shall pay any recordation costs,

23, Walyroof Homestend. Borrower waives alf right of homestead exempiion in the Properiy.

24, Ridérs2o thiv Security Instrument.  If one or more rideis are excented by Borrower and recorded 1ogether
with this Scourity bastrument, the covenants and agecements of cach suck rider shall be incorporated into and shall smend
und supplement the covenants and agreements of this Sccurity Instrument as il the rider(s) were a pard of this Sveurity
Instrumest. [Check apgaci ble box(es))

I-4 Family Rider
Biweekly Paymoent Rider
Sceond Home Rider

b Adjustable Rie Rider i
{1 Gradvated Paymert Rider |
,’x + Badloon Rider [
{
1

. Onher{s) [specify)
BY SIGNING BELOW, Borrowesd ,»pts and agrees Lo the terms and covenants contained in this Sccurity Instrument

and in any ridev(s) exeeuted by Borrower apdveeorded with il

N Comndominium Rider E
;. Phanned Unit Development Rider |
| Rate Improvement Rider {

Witnusses:

Roncla muambgrentA C\/ "“‘. *n«fwf@ , SEAL

- MICHAEL ;. PITTS -Botiowe
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|Space Below This Line Far Acknowledgmentj
FLA) P
STATE OF [ LA 10
COUNTY OF .20
~l1] - P TEE . '/"
[, UJA {13z v 0 NG Yo ~, # Notwry Public in and for said county and siate, do

herehy certify thal WO WA ¢ Pl it 0L ey ¥ Witéde ! 7, persunally known to me
to be the same person(s) whose_pame(€) isfuare subscribed to the luugu.ng instrument,_appeared before me this day in
person, and acknowledged th u}shu/lhuy signed and delivered the said instrument s hly‘hur/lhur free and voluntary

act, for the uses and purposes therein set forth,

Given under my band and official scal, this l \{frH day of )\[]f] J f}'ié’\/ , I'i(') (//
ST

P N A Y el sk

"OFFICIAL SEAL® ) Notary Public}
WAYIHE BENNETE ‘.
otary Publl, State of Hiincly My Commission expires:
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BALLGOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS WALLOON RIDEK is made this  14th  dayof  January, 1984 | andis incorporated into and shall be
deemed to amend and sapplement the Mortgage, Becd of Trust or Deed to Secore Debt (the "Security Instrument”) of the same
date given by the undersigned (the *Borrower™) to secure the Borrower's Bulloon Nuote (the "Note”™) to
Chaxe Home Mcrtgape Corporation, a Delawars Corpuration

e . .

{the “Lender®) of the same date and vovering the property deseribed in the Seeurity Instrument and located at:

e

N 1250 N. DEARBORN., #15-B

‘- CHICABO, IL 60610

i [Froperny Address|

g

i . . . : . P ' : " M

] Fhe interest reie stated on the Note is called the “Nete Rate.” The dute of the Note ds called the "Note Date” 1

i undesstand the Lender alay teunster the Note, Seewrity Instrument and this Rider. The Lender or anyone who takes the Note,

o the Security Instrument and this Rider by transfer and who is enfitled 1o receive payments ander the Note is valled the "Note
Haolder”

ADDITIONAL COYEHANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and
Lendes Further eovenant and agree as follows (despiic anything 1o the contrary contained in the Sceurily Tnstrument or the
Nole):
1, CONIITIONAL MOIMEICATIHON ANZ-YXTENSION OF LOUAN TERMS

AUthe maturity date of the Note asidsecurity Instrument (The “Note Maturity Date”), 1 will be able 1o extend the Nate
Maturily Datc 10 February 1, 2024 (the “Extended Matnrity Date”) and modify the Note Rate to the
“Mudificd Note Rate” determined in accordaned with Section 3 below if all the conditions provided in Seetions 2 and 5 below arce
mel (the "Conditonal Modification and Extension ¢ipuion*}. If those conditions are not mel, | undersiand thay the Nowe Holder
is under no obligation to refinance the Note or modi€ i Nute, reset the Note Raie, or extend the Nate Maturity Date, and that
I will bive to repay the Note from my own resodrees o 7 a lender willing Lo lead me the money to repay the Nate,
2. CONDITIONS TO OPTION

If 1 want to exercise the Conditionnl Modilication and tEatension Option, certpin conditions must be met as ol the Noic
Maturity Date. These conditions are (1) | must still be the owner and occaupant of the property subject (o the Scenrity
Instrument (the "Property®); (2) 1 must be cureent in my monthly/ paiments und cannet have been move than 30 days lite on any
of the 12 scheduled monthly payments immediately preceding G’ Note Matarity Date; (3) there are no licas, delects, or
cncumbrances against the Property, or other adverse magters afledting title 1o the Property {except for taxes and special
assesaments not yel due and payable) arising after the Scewrity Instrumepd vas recorded; (4) the Modificd Nole Rate cannet be
more than § pereentage paints sbove the Note Rate; and (5) F most make ¥ written request to the Note Halder as provided in

Scetion § helow,
A, CALCULATING THE MOBFIED NOTE RATE

The Maodibied Note Rate will be a fixed rate of inlerest equal 1o the Pegeral Home Loan Morigage Corporation’s
required net yicld for 30-year fixed rate mortgages subject 1o a 60-day mandatory Welivery commitment, plus one-kalf of one
percenlage paint (.37.), rounded to the nearest one-cighth of one percentage point (11.2259) {the "Maodilied Note Rate”). The
required net yield shall be the applicable net yicld in cHeet on the date and time of day @t the Note Holder receives notice ol, o
my clection to exereise the Conditionad Modification and Extension Cption. W this required sl sield is aat availsble, the Note =
Holder will determine the Madificd Note Rate by uning compagalde imformation, 2
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the 8odificd Note Rate as calcalated in Seetion 3 above is not grealer than five-{s) preeenlage poinls .nhrwu ~

the Nuote Rate and at! other conditions reguired in Scction 2 above are satisficd, the Note Holder wiil Zceiermine the smount of

the monthly payment that will be sulficient to repay in full (a) the unpaid priccipal, plus (b) accrucd butfaspaid interest, phus {v)! f‘
all other sums § will pwe onder the Note and Scenrity Instrnment on the Note Maturity Date (assuming vy nonthly ;mynunls,. .

then arc current, us required under Section 2 above), over the remtaining extended term at 1the Muodificd Mote Rate in cyual

monthly payments. The result of ihis caleulation will be the amount of my new principal and interest payment every month untii
the Note is fully paid.

'\
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5, EXERCISING THE CONBTIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will aotify mie at Jeast 60 calendur days in advance of the Note Matarity Date and advise e of the

principul, sceracd but unpaid interest, amd ol other sums | am expeeted to owe on the NMoke Matnsity Date. The Note Holder
also will advise me that t may exercise the Conditional Maodidfication and Exiension Option if the conditinns in Scetion 2 abose
are met, The Note Holder will provide my paymaat record information, logether with the same, title and sddress of the person
regeeseniing the Note Hoelder that 1 must notify in order to exereise the Conditional Modilication and Extension Opiion. 3 1
meet the conditions of Sedtion 2 sbove, | may excreise the Conditional Maodification and Extension Option by notifying the Note
Fadder nn carlier than 60 calessdior cisys aod o Joter than 45 coalemcivr diys prior to the Nete Maturity Date, The Note Flokder
will calcilate the fixed Muodilicd Note  ate basedt upon the Federal Home Loan Muorigage Carporation’s applicable published
required act yicld in effect on the date and time of day notification is reccived by the Noie Holder and as caleulated in Scectioa 3
above, | will then have 30 calendar days 10 provide the Note Haolder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Note Maturity Date the Note Holder will advise wmie of the new interest rate (1he Madificd
Note Fate), new monthly paoymenl amount and the date by which 1 most sign any docoumunts required to complete the reguired
Mote Rate maodification and Note Maturity Date extension. { gaderstand the Note 1 1older will charge me o 5250 processing fee,
plus normal closing costs due third pariies, incloding filing fees and titde dnsurance  assooiated with the exereise ol the
Conditional Modificdon and Extension Option. {The processing fee s due at the time T give notice of exercising the opiion.)

BY SIGNING BLELGY, Borrower eceepts and agrees to the terms and covenants contained in this Ballcon Rider.

WITNESS THE HANIDS) AND SEALS) OF THE UNDERSIGNED.

{SEAL ‘Q_j_}/r‘,d@ =2

“Horrower  MICHAEL C. PITIS

[SEAL] 7).
-Barrower

[SEAL] N~
-Bormawer

[SEAL] Ve
-Borrower

(Sign Origlnal aly)

8/23/93
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THIS CONDOMINIUM RIDER ix made this  14th disy of January, 1804 ,
and is incorporated into and shall be deemed to amend sad supplensem the Mortgage, Deed of Trust or Seeurity Peed
(the "Scenrity Instrument™) of the same date given by the undersigned (the “Borrower™) to seenre Borvower's Nate Lo

Chaue Home Martgage Corporation
(the "Lender'), of the same date and covering the Property described in the Sccurity Instrument and located at:
1280 N. DEAHBOAN, # 15-B, CHICAGO IL #0810
{Froperty Address]
The Property includes a onit in, together with an undivided interest in the common clements of, o condemininm project

krown as 12%0 N. DEARBORN

{Name of Comdominium Project]
the “Condominium Projeat™). I the owners association or other entity which acts Tor the Condomimiim Project {the
“Crveners Association®) holds title to propesty for the benefit aor use of its members of sharchodders, ihe Property absa
inchedes Borrower’s interest in the Owners Association aad the uses, procecds and benefils of Borrower’s interest.

CONDOMINISM COVENANTS. o sddition 1o the covenants and agreements made in the Sccurity bnstrument,
Borrower and Loade further covenunt and agree as follows:

A. Condominbyic Obligations. Borrower shall perform st of Borrower's obligations under the Condominium
Project's Constituent Zopuments. Fhe "Constituent Documents™ are the: (i3 Declaration or any other dovament which
creates the Condominiam Sroject; () by-faws, (i) code of regulations; and (iv) other equivalient documcents, Borrower
shall prompily pay, whea daecall dues and assessments imposed pursuant to the Constituent Documients.

B, Huzard Insuranee, Si long as the Ownaers Association aaitains. with s generaltly aocepled Insirance carrier, a
“master” ar “blanket” policy os the Condominium Project which bs satisfactory to Lender and which provides insuraoce
coverage 0 the amounts, for the periods, and against the huzards Lendes reqguires, including tire and hazards nrcluded

wilhin the term "extended coverage,” thea:
(i) Lender waives the provisersin Unifosm Covenant 2 for the monthly payment ta Leader of one-iwellth

of the yeasly premium instaliments fur hazard insurance on the Progieriy, and
(i Botrower’s obligation ungder Uniform Covenaat 5 to maintain hazard insurance coverage on the
Property is deemed satisfied ta the extent that the-cequired coverage is provided by the Owners Assaciation policy.
Bornower shalt give Leader prompt notice < vav lapse in required huzard insurance coverage.
In the event of a distribution of havard insurine: sroceeds in lice of restoration or repair following a foss to the

Praperty, whether o the unii ur W common clementyy zay procecds poayable to Borrower are herchy assigned and shall

be paid 10 Lender for application 1o the sums sceusced Ly the-Sceority tustrument, with any excess paid (o Borrower,

C. Pubffc Linbility Insurance. Borrower shall tuke Such actions us may be reasonable 1o insure that the Owners
Association maintains a public liapility insurance poliey acctjtnle in form, amount, snd extent of coverage 1o Lender,

D). Condemnation. ‘The proceeds of any swird or claim et damages, direct or consegtential, payable (o Borrower
i connection with any conderanation or other taking of all or any van of the Property, whether of the unit ur of the
commpn clemenis, or far any conveyance in lick of condemnastiog, ssecheiehy assigned and shall be paid 1o Lender,
Such procecds shudd be applicd by Lender to the swns sceared by fau’ Scewrity Instrument as provided in Uniform
Coveaant it

E. Lender's Prior Consent. Borrower shall not, except afics notice 70 Gender and with Londer’s prior writicn
consent, cither partition or subdivide the Property or consent 1o

(i} the ahandenment or lceminition of the Condominium Project, Croept for abandonmemt or lermination

required by law in the casc of substautisl destruction by fire or other casualty or Wtoderse of a taking by condemnation

ur eminent domain:
(i) any amcndment to any proviaion of the Constituent Documents if the plovision is for the express hunehi

of Lender;
(iit) tecmination of arofessional maaagement and assumpiion of self-management of the Owners Association;

or
{iv) any action which would have the eifect of readering the public liability insurance civelage maintained by
the Owners Association wnaceeplable to Lender.

F. Remedies, H Borrower docs not pay condominiunt ducs and assessments when due, then Leader may pay them.
Any amounis disbursed by Lender under this pavagraph F shall become additional debt of Borrower(sw ured by the
Security Iostrument. Unless Borrower and Lender agree 1o othes teems of payment, these amounts shadt bear interesy
from the dite of dishursement sl the Note rate and shal) be payable, with interest, vpon notice from Lender i Borrower

requesting paymeant.

BY SIGNING SBELOW, Borrower accepts and agrees to the terms and provisions contained in this® Condomififum

Rider, ( N
SL‘EI.I) w}«—}o/(@n
Bornwet TNTIAEL C. PITIS

(Nl

-Hovrower

Sﬁcall)

Mrnowen

(Scal)

<Horrower

(Sign Original Only) Form 3140 9
MULTIZTATE CONDOMINIUM RIDER-Single Family-FNMA/FHLMC UNIFORM (NSTRUMENT erm 760

MRICONDO

ASET 1

t(.jrﬂ"‘_'fq..,f-




UNOFFICIAL COPY




