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. The mortgagor is

THIS MORTGAGE (“Security fustrument™) is given on December 23, 1993

XAVIER T. PAUY i IGHSNEOREUINGEEEIME ANNAMMA P. XAVIER, HUSBAND AND
Ad—piglad
("Borrawer™). This Security Instrument is given 1o ASSOCTAT ANCIAL SERVICES

N a4

, and whose

which is organized and existing under the Taws of  THE STATE Cv/TLLINOIS
address is 555 SKOKIE BOULEVARD, #300
NORTHRROOK, IL 60062 CLender™). Borrower owes Lender the principal sum of
Ninety-Five Thousand and No/100 ---~-~- B L e e el ety
Duolars (U8, 8 95,000.00 ).
This debt is evidenced hy Borrower's note dated the same date as this Sccurity Iisianant ("Note™), which provides for monthly
payments, with the (ull debt, if not paid carlier, due and payable on January A, 2001 . Thix Security
Instrugient secures to Lender: (a) the repayment of the debi evidenced by te Note, with ieérast, and all renewals, extensions wid
madifications of the Note: (h) the payment of all other sums, with interest, advanced under jrarigraph 7 w protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements uimic: thix-Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the lolowing deseribed property focated i
Coox County, fHlinois:

LOT 10 N BLOCK 7 IN BALLARD ACRES THE
: . BETNG A SUBDIVIS
Woyr} ngrmrgx sgm°§/4 or TER mmﬁsr 24 XD TR FEST
- ‘
TOMNSEZ? {1 NORTH, RANGE 12, EAST OF THE ¥HIRD vminciich 1¢’
MERIDLix, IN COOK COUNTY, ILLINAIS.

COMMONI KNOWN AS: 9055 WESTERN AVENUE, D2S PLAINES, IL 60016
PERMAKENT INDEX NUMMER: 09~14-304~001

which has the address of 9055 WESTERN AVENUE DES PLAINES
Hlinois 60016 ("Property Address™);
{7ip Codef
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5. Hazard or Property Insurance. Borrower shali keep the imprhw:! ety qow exiving or herdafter crected o the Praperty
insured against loss by fire, hazards invinded within the term "extended coverage™ and any other hazords, inclsding flowds or
Mioding, for which Lender requires insueance. This wsurance shall be maintuned i the amoutis and for the perivis that Lember
requires, The insurance carmier providing the insurance stiall be chosen by Borrower subject 1 Lender’s approval which stall not
be unrcasonably withheld, 15 Borrower fails to niaintain coverage deseribed above, Lender may, at Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be gcceptable to Lerder and shal) include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals, 11 Lender requires, Borrower shall promptly give e Lender all receipts of paid
premiums and renewal notices, In the event of loss, Burrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of foss if ot made pramptly by Borrower,

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applied 10 restoration or repair of the
Property damaged, il the resteration or repair is cconomically feasible and Lender's secarity @ not lessened. 1 the restoration or
repair is not cconomically feasible or Lender's security would be lessened., the insurance proceeds shall be applicd w the stims
sccured by this Security Instrument, whether or not then due, with any excess pail w Borrower. [ Barrower abamdons the
Property, or does pavanswer within 30 days a notice from Lender that the insurance carrier has offered to settle i claim, then
Lender may collect tie tnsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sceured
by this Security Instramea, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Sordover otherwise agree in writing, any application of proceeds W principal shiall not extend or posipone
the due daic of the monthly prdments referred 10 in parageaphs | and 2 or change the amount of the payments. [F under paragraph
21 the Property is acquired by Zetsier, Borrower's right to any insurance policies and procecds resulting (rom damage o the
Properly prior ta the acquisition sia't vass to Lender o the extent of the sums secured hy this Sccurity Instrument imsiediately
prrior o the acquisiton,

6, Occupancy, Preservation, Mainwezeice and Protection of the Property; Burrower’s Loan Application; Leascholds.
Borrower shatl occupy, establish, and use the Property as Borcower's principal residence within sixty days atier the execution of
this Security lnstrument and shall continue 1o Geeury. the Property as Borrower's principal residence Tor al least one year alier the
date of occupancy, unless Lender otherwise agrees in, writing, which consent shall not be unreasonably withlicld, or unless
extenuating circumstances exist which are beyond Barszwcr's control, Bormwer shall not destray, damage or impair the Property,
allow the Propenty o deteriorate, or commit waste on the Proverty. Borrower shall be i default il any forfeiure action or
proceuding, whether civil or criminal. is begun that in Lender’s good taith judgment couid result in torfeittiee of the Praperty vr
otherwise materially impair the fien created by this Security Insdwhent or Lender's seeurity interest, Borrower miy cure such o
defaul aml reinstate, as provided in paragraph 18, by causing the aoion or proceeding 10 be dismissed with a ruling that, m
Lender’s good faith determination, precludes forfeiture of the Borrower'sivierest in the Property or other matertal impainnen ol
the lien created by this Security lnstrutment ar Lender's security imerest. [urrower shall also be i default il Borrower, during the

loan application process, gave materially false or inaceurate information or staterscits to Lender (or failed 10 provide Lemder with -
any malerial information) in connection with the loan cvidenced by the Nowe, ineuding, but nat limited to, represensatings .
concerning Borrower's oceapancy of the Property as a principal residence. 1 this Seoarity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the fease. If Bomrawer aequires fec title 1o the Fropery, the leaschold and the fee title shall

not merge unless Lender agrees w the merger in wriling.

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform the covepunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigts i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitare or w enforce fasws or regulations ), G sender may do amd pay
fur whatever is necessary W protect the value of the Property and Lender's rights in the Property, Lewder’s actions may include
paying any sums sccured by a lien which hax priority over this Seeurity Instrument, appearing in court., paying reasonable
aterneys’ fecs and entering on the Property to make repairs, Although Lender may take action under this puagraph 7, Lender
ducs ot Have ta o so,

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Burrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree © other ienns of payment, these amounts shall bear interest from the date of
distutrsertent ab the Note rate amd shall be payable, with interest, upon notice from Lender 1o Borrawer requesting payment.,

K. Mortgage Insurance, It Lender required mortgage insurance as i condition ol making the foan secuged by this Sceurity
Instrumain, Borrower shalt pay the premiums requircd o maingin the mortgage insurance in cffeet, I for any reason, the
mertgage insurnce coverage required by Lender lapses or ecases o be in elfect, Borrower stall pay the premiuns eequired (o
obtait coverage substontially equivalent o the mortgage insurance previously in ellect, ata cost subsantially equivalent to the
cust o Borrower of the muntgage insurance previosly in effect, from an allernate: mortgage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay 1o Lender cuch month a sum equal to
une-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance covesage lapsed or ceased w
be i effect. Lender will accept, use and retain these payments as a loss reserve m licw of mortgage insurance, Loss reserve
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16, Yarrawer's Copy.  Borrower shall be given one conformed copy ol the Note Sl o ulis'ScuT?ny Mstrument,

17, Teansfer of the Property or 1 Beneficial Interest in Borrower. 10 all ur any partof the Propenty or any interest in it i
sk or transferred (o7 iF a beneficiad interest it Bormower is sold or transferred and Borrower is not a0 patural person) withowt
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums scenred by this Secarty
Instrument. However, this option shalt not be excreised by Lender if exercise s prohibited hy Federal Taw as of the date ol dis
Sccurity Instrument,

Il Lender exercises tis option, Lender shall give Rorrower notice of acceleration. The notice shall provide a pericd of ned less
than 30 days fram the date the notice s delivered or maled within which Borrower mnst pay all sums sccured by this Security
fnstnment. {1 Borrower fals to pay dhese sums prios fo dhe expitation of this pecied, Lender may invoke any remedies permifted
by this Security Instrument withuut furthier notice or demand o Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instnument discontinued al any time prior W the carlier of: (a) S days (or such other period as
applicahle Jaw may specily Tor reinstaiement) before sale of the Property pursuant fo any power of sale contained in this Security
insrrumend; or (h) entry of a judgment eatorcing this Sccarity Insirument. Those conditions are that Borrower: (a) pays Lender all
sutis which then would be due under this Sceurity Instrument and the Note as if no acceleration had oceurred; (b} cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonable anomcys® fees; and () takes such acton as Lender may reasonably require o assure that the Tien of tis
Security istrument./Lemler's rights in the Property amd Borrower's obligation to pay the sums sceured by this Scearity
instrument shall conizge unchanged. Upon reinstatement by Borrower, this Security Instrument am) the obligations secured
hereby shall remain fufly rffective as it no acceleration had oceurred. However, this right te reinstate shall not apply in the case of
acceleration under parpgiaph 17,

19, Sale of Note; Charige of Loan Servicer.  The Note or a partial wnferest in the Note (logether with this Sccurity
Instrunent) may he sold one of aare times without prior notice (0 Borrower, A sale may resull in a change in the entity (Kiown
as the “"Loan Servicer") thit colieols monthly payments due under the Note and this Secusity Instrument. There also iy e one or
mure changes of the Loan Servicer wnrelated to a sale of the Nute, If there 15 a change of the Loan Servicer, Batsower-will he
given writlen notice of the change i accopdance with paragraph 14 above and applicable law, The notice will state Ui¢ name and
address of the new Loan Servicer and Uie dvizess o which payments should he made. The notice will alsa contain any other
information required by applicable law,

20. Hazardous Substatices. Bomower shidl not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on of i the Property. Bosawsr shall not du, nor alfow anyone else o do, anything affecling the Property
that is in violation of any Environmental Law. The procading twe sentences shall not apply to the presence, use, or storage on the
Property of small quantiiies of Hazardous Substances thatare generally recognized to be appropriate 1o normal residestial uses
and w maintcnance of the Propeny.

Borrower shiall promptly give Lender writter nmive of zay-ipvestigation, claim., demand, kiwsuit or other action by iy
governmental or regulatory agency or privaie panty involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or 5 notified by any governmental or regulatory authority, that any
remuoval ur other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall prompily tike all
negessary remedial actions i aceordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances” are thase supramices defined as oxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tuxic petoleumr prexlucts, foxic «
pesticides and heebicides, volatile solvents, materials containing ashestos or formaiichyde, and radioactive materials, As wsed in
this paragraph 20, "Environmental Law” means federal laws and laws of the jerisdicusin where the Prapenty is focated that rekae

w1 heatth, safety or environmental protection. ;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fafiows: -

21. Acceleration; Remedies, Leader shall give notice to Borrower prior to acceleration fllowing Borrower's breach of wa
any covenant or agreement in this Security Instrument (but not prior to acceleration vider paragraph 7 unless
applicable law provides otherwise), The notice shall specify: () the default; (b} the action required to cure the default; (©) £
u date, not less than 30 days from the date the notice is given to Rorrower, by which the defuult past he cured; and (d) &0
that failure to cure the default on or hefore the date specified in the notice may result in aceeleration ot the sums secured '
by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice smi! Turther inform
Borrpwer of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22. Release.  Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
without churge to Burrawer. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Bormower waives all right of homestead exemption in the Property.

@E-BR(IL) 191085) Page 5ot 4




94055967

UNOFFICIAL COPY

uiogelvy

06/6 FLOC Uhing

15014 (-mug.‘@
y NOILYHG4H0D 30YDLUOW 3IND ONYS
/

Ny, Loy

£66T
guog 198 U S
3

laquaghg vy - 1IBC

{($)yourer asotm (Srrvaxd sumes “ﬂﬁ"ﬁﬁi’r%ﬁ%’%ﬁﬁnv"ﬁ‘ﬁ?ﬂw ‘2 S —
VHRVNNY ' JIAVX

1R A)od Sgaon o) aims pue AUnod pres o) Puk i ampgig Ao o poussgaapun sy

ST} '[U25 I3]0 R0 PUIY AL SOPUD UDAID
nd pue sas0 o 203 10 Amunjoa pue oagy 2FRUI

ST JULUNASI PIES QY {IIdAIP Pue poudis
e padpaimouyae e ‘wossad o Kep sty 2w a0y posealde quowmnsur Smodaag o o3 paquarqs

|
18 Kjuno) w000  SIONITT A0 BULVES
FERVTLTIR JEPITENE
(1e0g) </ {1*ag)
]
( q(o(%ﬁlfa‘” AAIAVY °d VRAVINY
o W XXX e O PRI
jeog

Hnoog]-

T¥d "L S2509X
{1mg) T

ISOSSUN A
UM PAPIONIZ PUR JSMILIDY A POINDAXS (K)4apu Kup

U PR WNUNASH] AILN30Y ST U1 PAUITIIGD STURUDACD PIIE SULY an saaade pue ©idosor 20mou0g ‘MOTHE DNINDIS Ad

[Apaads] (s)opo ] Jopy A [

Japiy Swoy puaxs [ 2Py usaosdw] ey [j DY uoojey m

Jopry wowkeg Appoay [ 1apmy WdBIdAS( If) okl [~ rapry Juotike ] parenpra [
sapry Apweg -1 ) 10p1Y wnuIepuoy)

1apry ey spmsnlpy
H{sa)xog aqeoipdde ooy )]
WIMURASY] AN S Jo 1w © 200 (N)I0]M2 ) J1 ST ENDRASU] ATUNGOG SN < SK20a00BE PuR SIUTUAAGD )
uawmapddns g puowre Jegs pue omn PRIRIIOE 34 [FEYS AP YIRS Yo Jo sinowanfe pue sigusLox o uoumasy] Amoag
ST I SPOTOT POPI0IRT PUR JORWYOY Y PIINDIYD DT SIOPL 2J0W JO DU §|  TUIURISUT ARINIGE SNTP 0} SIIMY 7

L)

NOHIUYN YQIATY :Aq pasmdosd sum juawmansu) supg,

sondyg uowssnouny) AN




Loap #882776

UNOFFICIAL COPY s -

BALLOON RIDER

WCONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 28th tlay of December L1993 .
amd is incorporated into and shall be decined 1o mnend and supplement the Mortgage. Deed of Trust or Deed i Seeure Deby

(the "Security Inslrumem"s) of the same date %‘ivcn by the undersigned (the "Borrower™) 10 seeare the Borrower's Note wo
ASSOCIATED FINANCIAL SERVICES

555 SKOKIE BOULEVARD, #300 (the "Lender™)

. NORTHEROOK, IL 6QOB ,
of the same date amd covering the property dcscr?hcdzin the Sccurity fnstnusent and tocared at:

9055 WESTERN AVENUE, DES PLAINES. ILLINOIS 60016

[Property Addressi

The imterest rate secd on the Note is called the "Noie Rae.” The date ot the Note is cabled the "Nowe Dawe” 1

understand the Lender may transfer the Note, Sceurity Instrument aned this Rider. The Lender or anyone whi takes the Noie,
the Sccurity [nstrumeni and this Rider by transfer and who ix entitled to receive payments under the Note is called the "Note

Holder.”

ADBITICWAL COVENANTS. [n addition to the covenants and agreements in the Sceurity Inserumient, Borrower anid
Lender further Covinani and agree as follows (despite anything 1o the contrary comained in the Security Instrument or the

Now):
I. CONDITIONAL G HT TO REFINANCE
At the maturity dric ¥ the Note and Security nstrumient (the "Mawrity Date™), 1 will be able 1o obtain a new loan

“New Loan™) with a new/Maturnity Date of January 1ist , 20 24 . and with an
interest rae equal W the "Newe-Hote Raie” determined in accordance with Section 3 befow if all the conditions provided in
Sections ? and 5 below are met 5 "Conditional Refinancing Option™). (f those conditions are not meet, 1 undersiand ehin
the Note Holder is under no obligarion o refinance or madity the Note, or to extened the Maturity Date, amd that T will have
t repay the Note from my own restarees o find a lender willing te fend me the money to repay the Note, 94055
2. CONDITIONS TO OPTION 24055967
If T want o exercise the Conditional ReSnancing Opiion at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) 1 must still fe e owner and occupant of the praperty subject i the Security Instrument (Lthe
"Property™: (2) | must be current in my montily poyments and cannet bave been more than 30 days late on any of the 12
scheduled monthly payments immediately prevedrs: the Maturity Date: (3) no lien against the Property (except lor faxes
and special asscssments not yet due and payabld)y bther than that of the Sccurity Instrument may exist: ¢4) the New Nole
Rate cannat be more than 5 percentage points above G Note Rate; and (5) T must make o written request o the Note

Holder as provided in Scction § below.,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest ¢zl 2o the Federsl National Mortgage Assaciation’s requoired nel

yield for 30-year fixed rate morigages subject o a 60-day maadazory delivery commiunent, plus once-hall of one perceniage
point {1.5%.), rounded 10 the nearest one-cighth of one percentyes? point {0.12547) (the "New Note Rate™. The required net
yield shall be the applicable net yicld in effect on the date and 2 of day that the Note Holder receives notice of my
clection o exercise the Conditional Refinancing Opton, I this regquired net yield is mot available, the Note Holder witl
determine the New Note Rate by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is pol greator than S percentage points above the Note
Rate and ail other conditions required in Scetion 2 above are satisficd, the Nate Holder will determine the smount of the
monthly payment that will be sufticient 10 repay in full () the unpaid principal pls (b) acerued but unpaid interest, plus (¢)
all other sums | will owe under the Note and Security Instrument on the Maturity” Oute (assuming my monthly payments
then are current, as required under Section 2 above), over the teem of the New Nuote G-ty New Note Rate in eqqual monthly
payments. The resull of this calculion will be the amount of my rew principal and (nterast payment every month until the
New Naote s fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ot least 60 calendar doys in advance ol the Maturily Date and advise me ol the
principat, accrued bat unpaid mterest, and all other sums T am expecied 10 owe on the Maturiy Tare, The Noie Holder also
will advise me that | may exercise the Conditional Refinancing Option if the conditions in Seeaore 2 above are met. The
Note Holder will provide my payment record information, together with the name, title andg _dddress of the person
representing the Note Holder that T must notify in order w exercise the Conditional Refinancing (Opdon. IF [ meet the
conditions of Section 2 above, | may exercise the Conditonal Refinancing Option by notifying the iNGe Holder no later
than 45 calendar days prior 10 the Maturity Date. The Note Holder will calculae the tixed New Note Kot based upon the
Federal National Mortgage Association’s applicable published required net yield i effect on the date and time ol day
notification is reccived by the Note Holder and as calcubated in Scction 3 above, T will then have 30 calendar days 1o
provide the Noie Holder with acceptable prool of my required ownership, occupaney and property tien status. Betore the
Maturity Pate the Notwe Holder will advise me of the new interest rate {the New Note Raie), new monthly payment amounl
and a date, tune and place at which 1 must appear o sign any documents eequired o complete the required refinancing. |
understand the Note Holder will charge me o $2504K processing Tee and the costs associated with updating the title

insurance policy . if any,

BY SIGNING BELROW, W and agrees 1o the terms and covenanis contained in this Balloon Rider.
Brovie <

(Scal) N — 2228095 (sean
Horrower ANNAMMA P. XAVIER Rorrmaer

of
,—Q?;;’z_x 1935 (scan

<Horrowes
[Sign Original Only!

Form 3180 1289

{Scal)

-Borrower

MULTISTATE BALLOCNK RIDER - Single Family - Fannie Mas Uniform instrument
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