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MORTGAGE
THIS MORTGAGE ("Security instewment”) is given on - January 7, 1984 . The mortgagor is
MARC J. PEARLMAN, SINGLE NEVER MARRIED /
("Horcower™), This Stourr e limtrument is given 1o WINGSOR MORTBAQE, INC f/§q
wiich is organized and cxisting agder the laws of  the State of Illinols . and whose address i
1932 N. CLARK STREEY TalCABD, 1L 60610 .
("Lender). Borrower owes Lender thoorincipal sum of One Hundred Sixty-Eight Thousand Four

Mundred and NO/100 «recu-rmemmeicaivrancnacan—— Dollars (US. § 168,400.00 ).
This deht is evideneed by Borrower's siote dueved the same date as this Sceurily Instrument ("Note™), which provides lor
monthiy paymeits, with the Ml debt, if no peed carldier, due and payable on Fabruary 1, 2009 . This Sccurity
Instrument sceuses (o Lender: (4} the repayrci of the debt evidenced by the Note, with interest, and all renewads,
extensions and modilications of the Nate; (bt sayment of all other sums, with interest, advanced under paragraph 7
to protect the seeurity of this Secourity Instrumceatosd (v) the performance of Borrower's covenants and agreements
under this Scourity Instrument and the Note, For 43is purpose, Borrower does hereby mortgoge, grant and convey to
Lender the follewing deseribed property locsted in GUOY County, lHinois:

SEE ATTACHED LEBAL DESCRIPTION RIDER

SEE YITLE/NEW CONSTRUCTIAON

which has the address of 1155 WEST ARMITAQE, #203 CHICABO
[Sreel) {20y}
Hlinuis so614 ("Property Adidress”);

|21 Codw}

TOGETHER WITH all the impravements pow or hereafter crected on the propesty, and all casements,
uppurtenances, and fixtures now or hereafter a pact of the property. All replacements and additions shall alve be
cavered by this Sccurity Instrument. Al of the Toregoing is referred (o in this Security Insirument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scized of the estate berehy conveyed and has ibe right 1o
morggage, grant and convey the Property and thin the Property is unencambered, except for encumbrances of record,
Borrower warranls snd will defend generally the title o the Praperty agaipst all claims and demands, subject to any
cacumbrances of record.

THIS SECURYTY INSTRUMENT combines uniform covenanls for gational use and non-uniform coveniutls with
lkmited variations by jurisdiction to constitute a uniform sceurily instrument covering real property.

‘ Tux 1D Number "
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UNIFORM COVENANTS. Hurrower and Loender covenant and agree as follows:

1, Payment of Principu) and Interest; Prepsyment and Late Churges. Borrower shull promptly pay when due the
principal of and interest an the debt evidenced by the Note and sny prepayment and fute charges due under the Nate.

1. Funds for Tuxes and Insursnce. Subject to applicable lnw or to i written waiver by Lender, Borrower shal! pay ta
Lender on the day monthly piayments are duc under the Note, until the Note is paid in full, o sum ("Funads”) for: ta) yearly
tixes #nd ossesmients which may atiain priority over this Sccurity Instrument as s lien on the Property, (h) yearly leaschold
payments or ground rents on the Property, if mny; (¢} yearly hiand or property imursnce premiumy; {d) yearly flood
insurance premiums, if any, (¢) yearly morigage insurance premiums, if any; and () any sums puyable by Borrower 1o
Lender, in accordiance with the provisiuns of paragraph 8, in liew of the payment of montgoge insurance premiuums. These
items are called “Escrow Jtems” Lender miy, at any time, coblecs and hold Funds i an emount not to exceed the maximum
amaunt o lender (or a federslly redlisted mortginge loan may reguire for Horrower's escrow nccount under the federal Real
Fstate Seitement Procedures Act of 1974 as amended Trom time oo time, 12 U800 2601 o1 seq (CRESPATY), unless
another law that applics to the Funds seta s leaser amownt. Cso, Lender may, ut any time, colteet and hold Funds i an
amount nal o exceed the lesser nmount. Lender may estimate the smaunt of Funds duc on the basis of corrent data anal
reasonable carinetes of expenditures of fulure BEscrow Hems or otherwise in accordance with applicable law.

The Funds shall be held in an iastitution whose deposts are insured by o federal ageny, instrumentality, or enlity
{imeluding Lepgor, if Eender in such an institution) or in any Federal Home Lonn Bank. Lender shull upply the Fuads to
pay the Escrime brems. Lender miy not chisge Borrower for hulding and applytng the Funds, anmuslly analyzing the escrow
secount, of verifng the Hacrew flems, unless Lender paya Borrower interese on the Funds and applicable T perimits
Lender 1o make stich s chirge. However, Londore may require Horrower to pay o one-time charge for an indepeadent real
cstate 1nx reporting seivise used by Lender in conrection with ihis ioan, unless apphicable law provides utherwise. Unless
an agreement s medeGroapplicable law requires interest 10 be paid, Lender shall not be reguired to pay Borrower any
interest or carnings on e Fonds. Borrower mnd Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Bocrower, without charge, an annusl sccounting of the Funds, shisving credits nnd debits to the
Funds and the purpose for which.cich debit 1o the Funds was made. The Funds are pledged as additional security for all
sums securedd by this Security Instrumeat.

IF the Funds held by lender eocelddne smounts permitted 1o be held iy appiicable law, Lender shall account to
HBorrower for the excess Funds in accosdonce with the requirements of applicable law, I the nmount of the Funds held by
Lender at any time is not sulficient to puy (che Lscrow [tems when due, Leader may so naotify Borrower in writing, and, in
such cuse Borrower shalh pay 1o Lender theeurmsunt necessary (1o muke up the deficiency. Borrower shall make up the
deficiency in no more than tweive monihly payrercoant Lender's sale discrelion.

Upon puyment in full of all sums secured by (his Sceunty Instrument, Lender shatt promptly refund 1o Borrewer any
FFunds held by Lender I, under paragraph 21, Lendeq sitall sequire or selt the Property, Lender, prior to the scyuisition or
sale of the Property, shalt spply uny Funds held by Lende - avthe time of acquisition or sale us o credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law praviites otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applicd: first, to any prepayment chixgss due under the Note; sceond, to amaounts payable under
purngraph ; third, (o interest due; fourth, to principal due; and listaoay e charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, Ties amd impaositions attributable 1o the Property
which may attsin priority over this Secarity Instrument, and leasehold piyrients or ground renls, if any. Borrower shall pay
these obligations in the manner provided in paragroph 2, or if not paic-id that_ewanneer, Borrower shall pay them on time
directly to the persen owed payment. Borrower sholt promptiy furnish 1o Lender b notices of amounts ta be paid uider
this puragraph. If Borrower makes these payments directly, Borrower shali prosply furnish 1o Lender receipts evidencing
the payments

Borcower shall promptly discharge uny lien which hos priority over this Security hist/aroZnt unless Borrower: (o) agrses
in writing to the paymen! of the obligation secured by the lien in u manner acceptible 10/czndern; () contests in good faith
the lien by, or defends agoinst enforcement of the licn in, tegal proceedings which in the Loader's opinion aperiate (o
prevent the enforcement of the Jien; or (2) secures from the holder of the licn an agreesient satisfactory 1o Lender
suburdinating the lien to this Security Enstrument. IF Lender determines thal any poart of the Property: is subject to a licn
which may ottzin priority over this Security Instrument, Lender may give Borrower o notice identivieg e lien. Horrower
shall satisly the Jien or Lake one or more of he sctions set Forth above within 10 days of the giving of naires.

S, Huzard or Praperty Insurance. Horrower shall keep the improvements now existing or hereatlzr ciccled on the
Property insurcd uguinst loss by fire, huwsards included within the term “extended coverage” und any othuer hizars including
floods or floodipg, fur which Lender requires inseronce. This insurance shall be maimtained in the anrounts aid for the
periods thmt Lemder requires. The insursnce carrier providing the insurance shull be chosen by Borrower subject 1o
Lender's approvai which sholl not be unreasonubly withheld.  IT Borrower faiis 1o maintain coverage described above,
Lender muy, it Lender's ogior, obiain covernge (o protect Lender's rights in the Propesty in accordance with paragraph 7.

Al insurancs policics und renewils shall be acceptable 16 Lender g shall include o standard montgage clouse. Lender
shall have the right (o hold the policies and renewais. I Lender requires, Borrower shatl prompily give ta Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower sholl give pronm notice to (he nsunine
carrier and Lender. Lender may moke proof of loss if not made promptly by Borrower,

Unless Lender and Horrower otherwise agree in wnting, insurance proceeds sholl be applicd to restoration or repair of
the Property damaged, if the restoration or repair is ceonsmically Teasible and Lender's sceurity is not lessened. I8 the
restorition or repair s st ceonomically fenable or Lendor's security wouold be lessened, the insurance procecds shall be
applicd o the sums sccured by this Seeurity fnstrument, whether or ma then duc, aath uny exceas poid to Borrower. |t
Horrower sbandons the Property, or does got answere within 30 days a potice from Lender that the insurance carrier has
offered to settle o claim, then Lender muy collect the insuranse procecds. Lender may use the proceeds to repair or restore
the Propertly or b pay sums secured by this Security Instrument, whether or not then due. The 30-dluy pernott will begin

when the notice ss given,
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Unless ender nnd Borrower otherwise agree in writing, any application of proceeds Lo principnl shall nol extensd or pastpone the
thue date of the monthly paymemts relerred o dn puragraphs )1 and 2 or change the wmount of the payments. 1 under pargraph 2
the Property is acguited by Lender, Borrawer's right 1o any imurance policwes and proceeda resulting from damage o the Propeny
privr te the acquisition shat! jass 10 Lender to the extent of the sums secured by 1his Securnity Instrument immediately peior (o the
acyuisilion.

B. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Application; Lenschobis. Bicrower
ahall aecupy, establish, and use the Peoperty as Borrower's prmcipral restdience within sixty diys after the sxecution sl (his Seeorny
Instrament and shalt continna to oecupy the Propenty o Borrower's princips) ressdence for at tenst one year after the date al
occupancy, anless Lender otherwise agrees in writing, whick consent shall not e unreasonably withhebd, or unless extenuiting
circumstitnees exist which are beyond Borrower's control. Horrower shabl not destroy, dumage or impaie the Propernty, ailow the
Progrerty 10 deteriorate, or commit waste on the Property. Borrower shadl be in defivit 5 sy forfeiture action or proceeding,
whether civil o criminal, {s hegun thut in Lesder’s good fuith judgment could result in (orfefture of the Praperty or otherwise
nuuerslty iprar the lien cremted by this Security nstrument or Pender’s sccurily interest. HBorrower muy caro such o delnnl s
roinwate, uy provided in paragraph 18, by caousing e achion or proceadimg to e dismissed with soruling thet, in Bendger's gooml Laith
tererminntion, precludes fosfeiture of the Borrower's inerest in the Propenty or other materinl impairment of tha Hen cocnted by
this Security Enstrument or Lender's security interest. Borrower shall ulso be in detavil il Borrower, during the loan application
process, gave maiorsally false or ineccurate information or stateatents to Lender (or failed to provide Lender with any material
infermation) in‘coazection with the loan evidenced by the Note, including, but not limited o, representations concerning orrower's
occupancy of the Praperty us o principat residence. IF this Security Instrument 1s oa o leaschold, Borrower shali comply with ult the

prowvisions of the lease M Boreower acquires fee title 1o the Property, the lessehalid and the fee tede shall niost merpge unless Lender

agreee Lo the merger in vating

7. Protection of Lanove' Rights in the Property. If Borrower fails 1o perform the covenants und agreements contained im this
Security Instrument, or therods < tegal proceeding that may significantly affect Lender’s rights inihe Propenty (such as a procecding
in bankruptey, probuate, for condesanution or forfeiture or to enforce laws or regulztions), then Lender may do und pay for whatever
is necessary to protect the valne of (b Property and Lender’s rights in the Property. Lender's actions may include paying any sums
securedd by a licn which has priority averihis Security Instrument, apocaring in court, paying rensonable attorneys’ fees andd enlering
an the Property 1o make repairs. Althoaph [epder may take action under this puragraph 7, Lender does not have to do so

Any smounts disbursed by Lender under thi= paragraph 7 ghall beeome adostionnt debt of Borcower scourced by this Sccurity
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shull bear interest from the die of
disbursement at the Note rate and shall be payal'e <ith interest, upon notice from Lender 1o Borrower requesting payment.

5. Morgage Insurance, [f Lender required orortoage nsurance us a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required] te praintain the mortgage insurance in effect. I for any rensan, the mortgage

insutnnce coverage required by Lender lapses or coasss 1o be in effect, Borrower shall poy the premisvms required to obiain

voverage substantially equivalent to the mongoge insuiupce grocsiusly in effect, at o vost substantinily equivilent (o the cost o
Horrower of the mortgage insurance previousty an effect, fram an alternate morigage insurcr approved by Lender If substmstinlly
cquivalent morngage insurance coverage iz nol available, Borrowe” shall pay to Lender esch inonth o sum equil 1o one-twellth of the

yeurly monguge insurance premium heing paid by Borrower when thieansarance coversge lapsed or ceascd to be in effect. Lenaer witl
aceept, use and retain these payments @s o loss reserve in liew of margage insurance, Loss reserve paymemts may no longer be
required, at the option of Lender, i mortgage insurnce coverage (in the Smount and Tor the peried that Lender requires) provided

by 0 insurer approved by Lerder aguin becomes available and is oltained. Borrower shall pay the premivms required (o imaintain
man gogee msurance in eflect, or to provide u loss rererve, until the reguiressont foesworigage insurnace ends in accordance with any
written agreement between Borrower und Lender or applicable faw.

2, Inspectien. Lender or its agent may muke reasonnble eniries upon and-inzpections of the Propernty. Lender shall give
Horrower notice ! the time of or prior 1o sn inspedioen specifying ressonable cause for Tns nspection.

10. Condemnation. The procceds of any award or cluim for damaoges, direct or” codscquential, in connection with any
condemnation or other inking of any part of the Property, or for canveyance in licu of condZiimption, are hereby assigned und shall
be paid 10 Lender.

In the cvent of a total taking of the Property, the proceeds shall he applied (o the sams secdared by this Security Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of a pantinl taking of the Prapuens in which the fuir market
value of the Property immediately betore the taking is equal te or greater than the cmount of the sosis Gecured by this Security
Instrement immediately belore the tuking, untess Borrower and Lender otherwise agree in writing, the sumgsesured by this Security
Instrwment shalt be reduced by the amount of the procecds multiplied try the following fraction: (a) the ted! amount of the sums
secured immedintely before the taking, divided by (b)) the fair market vidue of the Property immediately boforcthe aking. Any
batunce shallk be paid 1o Borrewer. in the event of u partiad wking of the Propenty in which the fair morket vosae of the Propeny
immedintely before the tuking is less than the amounmt of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applicd to the sums secured by
this Securiiy Instrument whether or not the sums are then due.

1f the TProperty is abandoncd by Boreower, or i, after notice by Lender (o Borrower that the condemnor offers 1o make an award
or settfe o cleim for damages, Borrower fails o respond 1o Lender within 34 doys after the dide the notice is given, Loender s
authorized 1o colleat and wpply the proceeds, at its option, cither to restoration or repair of the Fropernty of (o the sums securcd by
this Security Instrumeen:, whethier or not then due.

Utless Donder und Borcower otherwise sgree in writing, any application of proceeds ta principat shall not extend or postpone the
due diute of the monthly payments referred Lo in parsgraphs | and 2 or chunge the amount of such payments.

1. Borrvwer Not Released; Forbearnnce By Lesider Not a Walver,  Extension of the time for paymemt or modification of
amartiaation of the sums secured by this Scecurity Instrument granted by Lender 1o any successor in interest of Horrower shall o
uperate Lo orelease the hability of the original Boreower or Borrower's successors ininterest. Lender shadl not be required 1o
commence procecdings against any successor in interest or refuse to exienst Lime for payment or otherwise modily amortization of the
sums secured by this Scourity Instrument by reason of uny demand made by the original Borrower or Horrower's successors in
interest. Any forbearance by Lender in exercising any rigin or remedy shall not be o waiver of or preclude the exercise of any right or
remedky.
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12. Sstccessors and Asalgns Bound; Joint and Several Liability; Cusdgners. The covenants und sgreements of this Sceurity
Insirument shul hind und benetfit the successars and assigna of Lender and Borrower, subject to the provisions of paragraph 17
Bortoawet's covennnts and agrecmenta shall be joint and several. Any Horrower who co-signs this Security Instrument but does no
execule the Note (a} is co-signing this Sccurity Instrument only to morigage, grant and convey that Horcower's inferest in e
Property under the terms of Lhis Security Instrument; () is not pessenally  obligated to pay the sums securcd by this Scearity
lustrument; und {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
seeortmodations with regacdd (o the terms of this Seeurity Insicument vr the Nete without thin Borrower's consenl

13, Loan Charges. If the loan scourcd by this Scotrity Instrumoent is subject to i Jaw which sets maximum loun charges, and
thist law s (irally inteepreted so that the interest or otber fosn churges collected or 1o be collected in connection withy the Joun
excead the permiticd imils, then: (1) ant auch boan charge ahall be redured by the amount pecessary to reduce the charge ta the
prermutted Bmit, amd (1) any sums already collecied from Horrower which exceeded permilted limits will be reiunded 1o Bottower
Lendsr may choose 1o make this refund by reducing the grincipal owed under the Note or by nuking o direct payment 1o
Horrower. IF o refund reduces principal, the reduction will be treated as a partinl prepoyment without any prepayment charge
under the Nuoie,

14. Notlces. Any notive to Borrower provided for in this Sceurity Instrumem shald be given by delivering it or by mailing il by
firat cluss mail untess applicable Inw reguires use of another method. The notice shall be direcied to the Property Address or sy
siher nddress Boonmoer designates by notive (o Lensder. Any notice (o Lender shall be given by fiest class mail 1o Lender's address
stuted herern ur any viher address Leader designates by notice te Horrower. Any notice prarvided S in this Sccurity Instrumemt
shull be deemed toanyc been given 1o Borrower or Lemder when given as provided in this garagraph.

15, Governlog Loy ‘wiernbility. This Sccurity Instrument shall be governted by federul law and the taw of the jurisdiction in
which the Property is bcarrd In the event that sny provision or cluge of this Secarzity Instrument or the Note conflicts with
applicable law, such conflict ahull not alfect other provisions of this Security Instrument or the Note which can be given effect
withaut the conflicting provisior” Telthis end the provisions of this Security Instesment and the Note are declared 1o be severable

13, Boreswer's Copy. Borrow(r faall be given one conformed copy of the Nole and of this Security Instrument.

17, Transfer of the Property or . Beneficinl Interest in Borrower. [ all or any part of the Progerty ar any ineerest in il is sold
or trunaferred {or if a bencficid interestan Botrower is sofd or transferred and Horrower is not o natural person) without Lender's
prior written censent, Lender may, at Gssoption, require immediate payment in full o 8l sums sceured by this Sceursity
Instrument. However, this optioa shall not be skeicised by Lender if exercise is prohibited by federal Taw as ol the date of (his
Security Instrument.

i Lender exercises this option, Lender shidl givs Borrower notice of acceleration. “Ihe notice sholl provide & period of no Jess
than 30 duys from tho date the natice is delivered vromatied within which Horrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sams prior teCpc expiralion oi this period, Lender may invoke sny remedivs permitted
by this Security Indrument without further notice or deman g on Borrower.

1%, Borrower's Right to Relnstate, 1T Borrower meets cerfain condinions, Borrower shadl have the right to have enforeement
of this Security Instrument discontinesg at any time prior 1o the garlier of: (1) § days (or such other period as applicable Juw oy
specily for reinstatement) before sate of the Preperty pursuant 1olam panver of sale contained in this Sceurity Instrument;, or (b)
entry of ¢ judgment enforcing chis Security Tpstoamrent. Thaae conditioneiare thae Horrower: (a) puys Lender ul) sions whick: then
wernlid be due under this Security Instrament and the Note as if no accelcrivion had occurred; (b) cures nny delinlt of any other
covenants or agreements; () pays all expenses incurred in enforcing ths sceuriy Instrument, including, but not Emited tao,
reasonable atinrneys’ fees; and {4} akes such action as Lender muy reasons ol require Lo assure that the Jien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the s seaured by this Sccurity Instrument shall
cuntinue unchanged. Upon reinstatement by Borrower, this Security Instrument aad the sibligations secured hereby shall remain
fully cltcctive us if o neceleration bud ovcurred. However, this right to reinstate shigi ot apply in the cise of acecelerntion under
purugraph 17,

19. Sule of Nate; Change of Losn Servicer. The Note or a purtial interest in the Note (Zogeiaer with this Security Instrument)
may be sald one ur more times without prior notice to Borrower A sale may result in s change indhe entity (known as the "Loan
Servicer”) that cotlects monchily payments due undee the Nuole and this Security Instrument. Fhene also may be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Scovices.Borrower will be given
written nolice of the chunge in accordance with paragraph 14 above and applicable law. The potice wil state the name ancd
sidress of the new Loan Servicer and the address 1o which payments should be made. The notice wili o'so contiun any ather
inforration reqguired by applicable low.

20, Huzardous Subatuness. Borrower shall not couse or permit the preseace, use, dispoxal, storage, OF irelense of any
Huzindous Substunces on or in the Property. Borrower shall not do, nor allow nnyone clse to do, anything affectize vhe Propeny
that is in violation of any Environmental Law. The preceding two seniences shatl not apply to the presence, use, ot storage on the
Property of small quantitics of Huzardous Substances thut ure gencrally recognized to be appropriate to nurmal residential uses
and to maimenuance of the Property.

HBorrower shafl promptly give Lender written notice of any investigation, claim, demuand, lawswil or osher aclion by nny
governmentol ur regulatory agency or private party involving the Propenty and any Haznrdous Substance or Environmentul Law of
which Rorrower has actus) knowledge. 1T Borrower Jearns, or is notified by any governmental or regulivory nuthority, that any
remevidl or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acenrdunce with Eavironmentat Low.

Ar uszd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hnzardous substinces by
Eaviropmentat Loaw andd the following substances: gusoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides. volatile salvents, materials containing asbestos or formaldshyde, amd radioactive moterials. As used in
this paragraph 20, "Environmental Law" means federnl laws and laws of the jurisdiction where the Propernty is tocnted that retie

1 healeh, safely or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Accelerniton; Remedies. Lender shull give aotice to Borrower prior to sceeterution following Borrower's
breach of any covenant or agreenwent in this Securlty Instrumeat (but not prior 1o accelerntion under puragraph 17
unlesu applicable low provides otherwise). The notice shal) specify: (a) the defauls; (b) the sclion required to cure the
defuult; (¢} s date, not less than 30 days from the dute the notice Iy glven (o Borrower, by which the default must be
cured: und (d) that fwiloee 1o cure the default on or before the dute specified in the aotice misy resull in accelerntion of
the sums xecured by this Sccurily Instroment, foreclosure by jJadicial procecding unid sale of the Property, The nofice
shul further Inforin Horrower of the eight 1o relnntate aftey nceelecation and the right to wssert in the foreclosuse
proceeding the non-existence of a defuult or any other defense of Borrewer to accelerntion and forcclosure, If the
defunlt iy net cured oo or before the dinte apecified in the notice, Lender at Hs option may vegquire immediate payment in
fall of 1)) anenn secured by this Secwrity Instroment without furthier demand and may foreclose this Seenrity lnsirnment
by Judicial proceeding. Leader shind) be entitled to eollect alf expenses incurred In pursulnog the remedles provided in
this puragraph 21, inciuding, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22. Relesse. Upen payment of all sums secured by this Sceurity Tostrument, Lender shall refease this Sceenrity
tostrumem withoutl charge 1o Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestend. Borrower waives all right of homestead exemption in the Propeny.,

24. Rider (o this Secority 'nstrument. I one or more riders are executed by Borrower and recorded together
with tais Sceurity Instrumenl, the covenants amib agreements of cach such rider shall be incorporated isto and shall amend
and supplement the covenants and agreements of this Sceurily instrument as i the rider(s) were a part of this Security

instrument. [Check apelivable box(es))

1 Adjustable Faal: Rider

i i A Condominium Rider 1-4 Family Rider
[ Ciraduated Payracrt Rider { !
i |

' ]
i
Plunned Unit Devetopment Rider | | Biweekly Payment Rider
I} Sceond Home Rider

x | Palloon Rider | Rate Improvement Rider

i Other{s) fspecify;
BY SIGNING BELOW, Borrower icsezsts and ngrees to the terms and covensnts contained in this Sceurity fnstrument

and ir any rider(s) executed by Borrower‘and recorded with il

Witnesses: o
e
& L, 7
(( e d — (SEALL
MARC J. PR MLMA -Botrowes
(/
-Bbtawde
Bolrows
5LAL
T1OwW
{Bpace Beiow Thia Line For Acknawledgment)
stateor 1 C
-
COUNTY OF QO Ok
T}\Q L2ty @ b5y {(AJ&)[) it Nolary Public in and for said county and state, do
huchv certily that Mmnidc 5. PG 1O YA . personally known 1o me

to be the same personis) whose name{s) is/arc subscribed 1o the foregoing instrument, appeased before me this day in
persson, and acknowledged that he/she/they signed and delivered the said instrument as his/her /their free and voluntary

act, tor the uses and purposes thercin sel forth, @
— / ‘
Given under my hand and official scal, this :I.zy of jl M / , 10 Z (&1
CFRICIAL & - tn
RUTt. 1A
NOTARY PUBLIC > h//{, h IZ L &;,, E
A RAY CONANIE Y s T Mokary Pubdv / %]
My Commission expires: ) / / b

MTGSIL P Form 3014 /90
age 5ot 5 Hevized Date 8/23/923
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BALLOON RIDER

(CONDITIONAL RIGHT T() REFINANCE)

THIS BALLOON RIDER is made this  7th day of January., 1984  andis incorporated inic and shall be deented
to muend und supplement the Mortgage, Deed of Tros, Sceurity Deed, Sceurity Agreement or Lonn Seeurily Agreemoent
{und/or Conavliclation, Extention snd Modification Agreement, if any) (the “Security Instrument™) of the same dule given by ihe
undersigned (the “Horrowes™) to secure the Barcower's Bolloon Note fthe "Note®| ta
WINDSOR MORTQAOE, INC, a lilinols Corporation
(the “Lendee’) of the same date and covering the properly in the Security and located at:

11539 WEST ARMITAQE, #2032

CHICAGC, IL &0814

[¥ropeny Addrems}

The inmterest Jate stated an the Neste is callted the "Note Rate” The dale of the Note is called the "Note Date” |
understand the Lender/may transfer the Note, Securily lastrument and this Rider. The Lender or anyane who takes the Note,
the Scceurity Insirument-arda this Rider by transfer und who is entitied to reccive payments under the Note is called the “Nowe

Holder”

ADBDITIONAL COVENAM TS, 1o addition to the covenints and agreements in the Scecurity Instrument, Borrower and
Lender fuether covennnt and agree »s follows (despite anything 10 the contrary contained in the Seeurity Insinnuent or the

Nole):

1. CONDITIONAL RIGHT TQ REFINAME
Al the maturity date of the Note ard Sceurity Instrument (the "Matueity Date®), 1 will be able 10 obtain a new loan

("Mew Loan®) with o new maturity date of  Fobrisry 1, 2024 , ind with an inlerest rate cquul 10 the
*Niw MHole Rate” determined in accordance with Seztion 3 below if abl the conditions provided in Scections 2 and S below are met
(the "Conditienal Refinancing Option™). Il those Copnditions are not met, 1 understand that the Note Holder is under no
obligation to refinance the Note, or to extend the MiturlyDate, and that T will have to repay the Note rom my own resourees or

find u fender willing o iznd me the money to repay the Mot

2, CONDITIONS TO OFTION
If 1 wisnil to exercise the Conditional Refinancing Optivesa0 maturity, certain conditions must be met as of the Maturity

Date. These conditions are (1) 1 must still be the owner and occupsntaol the propedy (or co-operative apartment) subject to the
Sccurity Instrument (the “Praperty?); (2) 1 must be current in my mosathly sayments and cannot have been more thun 30 days late
on any of the 12 scheduled monthly payments immedialely preceding e Matority Dale; (3} no liea against the Property, ar m
the case of a co-operative apartment, the collateral related to the Proper?“(excent for taxes and special assessments nol yet due
and payable) other thun that of the Scourily Instrisment may exist; (4) the New Note Rate cannot be more than S percentape
points above the Note Rate; und (5) 1 must make o written request 1o the Note Mobicr as provided in Section S below,

3. CALCULATING THE NEW NOTE RATE
The Mew Note Rate wiil be a fixed rate of interest equal to the Federal Natival Mortgage Associntion’s required nct
yicld for M-yeer fixed rale mortgages subject 1o o 60-day mandatory delivery commitment, pias once-hall of one pereentage point

{.50%.) on real property loans ar three-fourths of one percentage point (0.75%:) on co-operative apariment loans, ronnded to the

rearest one-cighth of one percentage point (0.125%0) {(1he "New Note Rale”). The required net yieid shall be the applicable net
yicld in effect vn the date and me of day that the Note Holder receives notice of my cleciio 86 exereise the Conditional

Relinancing Option. B this required net yicld is not available, the Note Holder will determine fae/New Note Rate by using
comparable information.

4, CALCULATING THE NEW PAYMENT AMOLUNT

Provided the New Note Rate as calewlated in Section 3 above is not greater than five (5) percenmtage points above the
Nute Rate and all other conditions required in Scection 2 above are satishicd, the Note Holder will determine the amonnt of the
monthly payment that will be sufficient 1o repay in Tull (a) the unpaid principal, plus (b) acerued but unpaid interest, plus (¢} ali
athier sums ! will owe under the Note and Security lustrument on the Maturily Date (assuming my maonthly payments then arc
current, as required under Scction 2 above), over the term of the New Note at the New Nole Rate in equal monthly paynients,
The result of this calculation will be the amount of my new principal and interest payment cvery month until the New Note is

fully paid.

1055006
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5, EXERCISING THE CONDITIONAL REFINANCING OPFTION
The Nate Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrusd but unpaid intereest, and all other sums 1 am expecied 0 owe on the Maturity Date, The Note Holder also will advise me

{i;é;" that | muy cxercive the Conditional Refinancing Option if the conditions in Section 2 ahove are met, The Note Holder will
i provide my payment record information, together with the name, tide and address of the person representing the Note Holder
) that [ must notify in order to exercise the Conditions) Retinancing Option, B { maeet the conditions of Scetion 2 ahove, |y

exereise the Conditional Refinancing Option by notifying the Note Holder ne fster than 45 calendar days prior to the Maturily
: Date. "The Note Holder will caleulate the fixed New Note Rate hasced upon the Federal National Mortgage Associalion’s
applicable published reguired net yicld in effect on the date and time of day notification s reecived by the Note Holder and as
' culeulated in Scetion 3 above. [ will then iave 30 calendar days (o provide the Note Haolder witly aceeptable prook of my regqoized
ownership, occupancy and propery Jien status, Before the Muturity Date the Noke Holder will advise me of the new interest rate
(the New Nate Rate), new monthiy payment amoent and the dide by which 1 must appear to sign any documents requited to
complete the required refinancing. T understand the Note Holder will charge me o $250 processing fec, plus a document
30 preparation fee (if permitted in your state} and normal closing cosis duc third partics, including filing fees and title insurance or
Uniform Commerciz? Code scarch costs. (The processing fec is due at the time you request the new loan.)

BY SIGNING BELOW, Borrower accepts und agrees to the derms and covenants contained in this Balloon Rider.

WITNENS THE HAND(S) AND SZAL(S) OF THE UNDERSIGNED,
e

[SEAL) ___/_'/_,(_ / ‘2%4&_” e . .

-Borrower © MARC J. PEA

ISEALL}
-Borrinver

[SEAL]
-Borrower

ISEAL) Q)
-Burrower

(Siga Origlnal Only)

GT0SS0b6
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STREET ADDRESS: 1155 WEST ARMITAGR y 243 oy
CITY: CHICRGO COUNTY: (00K
TAX NUMBER: 14-12-400-997-1003

LEGAL DESCRIPTION:

UNITS NUMBRR 203 AND P-117 1IN 1155 ARMITAGE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REARI, ESTATE:

LOTY 12 THRU 19, BOTH INCLUSIVE, IN HARGOODS SUBDIVISION OF LOT 1 AND PART OF 1OT 2 OF
BLOCK § OF SHRFPIELDS ADDITION TO CHICAGO IN SECTIONS 2%, 31, 32 AND 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY 19 ATTACHED AS EXHIBIT "8* TO THE DECLARATION OF CONDOMINIUM RECORDED A3
DGCUMENT NUMBRR 03028009 TOUSTHER WITH IT5 UNDIVIDED PERCENTACGE INTEREST IN THE COMMON
ELEMENTS IR CODK COUNTY, ILLINOIS,

CLEUALL

ST0SL0V6




UN QSR Sibgk Y 1 e

THIS CONDOMINIUM RIDER s nudde ithis  Tth duy of January. 1994 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scecurity Decd
(the "Seeurity Instrument™) of 1he same date given by the undersigned (the "Borrower”) 1o seewse Borrower's Note (o

: WINDBCR MDRTGAGE, INC
9 {the “"Lender'), of the same date and covering the Property described in the Seearity Instrument and localed al:
i 1158 WEST ARMITAGE, ¥ 203, CHICAGD IL 60814
i [Property Addreds|
The Propernty inciudes a unit in, together with an undivided interest in the common clements of, a condominimn projeci
knownas: 1185 W, ARMITAQE
e
'
b [Name oi Condumnium Project |
! the “Condominium Project™). Il the owners sssociation or other enlity which acts for the Condominium Project (the
"Owners Association®) holds title to property Tor the benefit or use of ils members of sharchalders, the Property also
i includes Borrawer's interest in the Owners Association and the uses, procecds and benefits of Borrower's interest,
% CONDOMINIUM COVENANTS. In addition to the coveaants and agreements made in the Scoority Instrument,
R Borrower and Cenler further covenant and agree as folbows:
K A. Condombism Obligntions. Borrower shall perform all of Borrower's obligations under the Condominiiim
- Project’s Constituera Docoments. The "Constituent Documents” are the: () Beclarabion or any other document which
K creates the Condomiaprin Project; (i) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower
" shall prompily pay, wagesdaz, nll dues and assessments imposed pursuant 10 the Constituem Docaments,

B. Muxzard Insurance, Godong us the Owners Association nycintainn, with o gencrally aceepted insurance carrics,
“master” or “hlanket” policy‘ondire Condominium Praject which is satisfactory to Lender and which provides insurance
coverage in the snounts, for v eoriods, and wgainst the hazards Lenader requires, incudiog lire and hazards included

. within the ferm "extended coverage.” then:
4 {i} Lender waives the provizion in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelith
of the yearly premium installments for diazard insurance on the Properly; and
{ii} Borrower's abligation wadee Uniform Covenant 5 1o maintain hazasd insurance coverage on the
Property is decmed satisficd to the extent Gt the required coverage is provided by the Owners Associstion policy. |
Borrower shall give Lender prompt notice o say lapse in required hazard insurance coverage,
In the event of a distribation of hazard insiranc? procceds in lieu of restoration or repair following o Joss to the
Property, whether to the mnit or to common elemeriasany proceeds payable to Borrower are hereby assigned and shall
Pt be paid to Lender for application to the sums securca by 2o Security knstrument, with any excess paid to Borrower.
i C. Public Linbility Insurance. Borrower shall tok: such actions as may be reasonable to insure that the Owncrs
‘j Association maintains a public Habilily insurance policy acce table in torm, amount, and extent of coverage ta Lender,
% D. Condemnation. The proceeds of any awurd or clainsZo damages, direct ar conseguential, payable (o Borrower

18

in connection with any condemnalion or other taking of all o -iavvart of the Property, whetier of the unit or of the
common clements, or for any conveyance in lico of condemnation @0c hereby assigned and shall be paid (o Lender.
Such proveeds shall be applied by Lender 1o the sums secured by Ui Security Instrument as pravided in Unitorm
it Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notics to Lender and with Lender’s prior written

g consent, cither partition or subdivide the Property or consent 1oz

(1) the sbandonment or terminatiom of the Condominium Projecy, Sxcept for abandorment or termination
required by law in the case of substantial destruction by fire or ather caswally or indnccase of a aking by condemnation
a2 o eminent donvaing

= (ii) any amendment 10 any provision of the Constituent Documents il the provision is for the express benelit
i Lender;

f: (i) 1ermnination of professional muanagement and wssnmption of seli-management’of e Owners Association:
AN 0or

(iv) any action which would have the effecl of rendering the public lisbility insurancecorcrage maintained by
the Owncers Association unacceplable to Lender.

F. Remuedies. IT Borrower docs nol pay condominium dues and assessmients when due, then Leadermay pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower_Sceured by the
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear intercest
from the date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender (o Borrower

requesting payment.,

H

BY SIGNING-BELOW, Borrowey accepts and agrees to the lerms and provisions contained in this Condominium
Rider.

/-
Scaly .7 /(/,6,._ ﬂzz o

esrrcower

(Scal)

Borrower

Scul)

-liornwer

ST0S50%6

Scalj
-Huiowef

(Sign Origina) Only)
MULTISTATE CONDOMINIUM RIDER-Single Family-FKMA/PHLMC UNIFORM (NSTRUMENT Form 3140 6/90

MR1COH




