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MORTGAGE

THIS MORTGAGS < Security Insrument’”) s given on .. ............ Ay 4o, :

19 e ThomonM*' I Jucwl. Lo Lereyvac NAKAA dann). L. suaen s, mased Lo
Mnniu - Suares.. . {"‘Borrower™). This Security Instrument in given 10 .......................oc
v inersee. PROSPRCT. PEDESAL SAVINGS. BANK.............coooovrvvvvecreen, e » which is organized and cxisting
under the laws of . UNITED. STATZ:. O AMERIGA..... ........ , and whose sddress is ,1).0.329..6, WABLEM, .
Amem, lﬂm, f’ﬁ"ﬁmﬁ" l,u,,, or Fif ty-oywen hionmand Five Ndved and Noy1 b0 Ceer

.............................................................................................

ammmamm e e e e g iar s (58, § . 000,00 ) This debt is evidenced by Borrower's note
dased the same dato an this Security Instrumen: {"'ivote’ I wt& I@lpmvidon for monthly payments, with the full debt, Iif not
paid earlier, duc und payable on ... Fehspasvoi, 30 f‘ ...................................... . 'This Security Insieument
seeures 10 Lender: () tho rcpuymenl uf the debi evior !@d by the Noto, with Interest, and ull rencwaly, extensions and
modificstions of the Note; (b} the paymwnt of all other suran, with Intereat, sdvanced under puragraph 7 to protect the security
of this Security Inasirument; und (c) the per{lormance of Borrower s covenarts and agreements under this Security Instrument
ang the Note. For this purpose, Borrower does hereby montgag:, prant and convey to Lerder the following described prop-

arty Jocatod in .. BONK i County, Ninois;

LOTS 2% AND 26 IN BLOUK 6 IN F. CRANDALL'S fa% LAWN SUBDIVISION BEING A
SUBDIVISION DF THE WEST 172 OF THR SOUTHWEST )/4 AND PART OF THE KAST )/2
DF THE SDUTHWEST 1/4 OF SECTION 4, TOWNSHIP 317 NORTY, RARGE 1), FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINCLS,#%*

pnl an 2""'04"]02"‘032

90050301
L hich hat the sddrem of ... 3107 S SSTH AVE, OAK LAWN )
[Stromt) . {Cieyi
Blinols ............ 00453 ("'Property Addrexss’'),
|Zip Code|

TOGETHER WITH al! the improvements now or heresfier erccted on the propenty, and all easements, appunienances,
and fixtures now or heresfier 3 part of the property. All repiacements and additior:s shall also be covered by this Security
Instrument. All of the foregoing is referred to in thia Security Instrument as tie '*Property.”

. BORAOWER COVENANTS that Borrower ix lawfully scised of the eatate hereby conveyeil and has the right to mortguge,
grant and convey the Property and that the Property is unencumbered, except for encurnbrances of record. Borrower warrants
and will defend gencraliy the title to the Property sgainst all claims and demznds, subject to any encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenanis for nationsi usc and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property.

; JLLINONS—Single Famity—Fanale ieasFraétio Mt DNISORM INSTRUMENT Form 34 WM (page | of 6 pages)

Progust 44712 (1181) 1991 BAF Systems & Forms, hnc.

;;_.‘:‘ Chicago, IL « 1-800-323-300C \
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All insurance policies and renewals shall be sccepuable to Lender and shaii include a mandard mortgage clause. Lender
shall have ihe right Lo hold the policies and renewals. If Lender requises, Botrower shall promptly give to Lender all receipis
of paid pramiums st renewal notices, In the evont of loas, Borrawer ahall give prompt notice 10 the inserance carrier snd
Lender. Londer may make proof of loss If not mude promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurence proceeds shall be applied o restorition or repuir
of the Proparty damaged, if the restoration or repuir Is ecoromically fensible and Lender's security is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s securily would be lessened, the insurance proceeds shull be

ied 10 the suins secured by this Security lastrument, whather or not then due, with any exceas paid 1o Borrower. If Borrower
ihe Property, or does not answer within 30 days a notice from Lender thut the insurance carrier lias offered
tettls & olnim, then Lender may coflect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Inatrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Londer and Borrowor otherwise agree in writlng, any spplication of proceeds 10 principal shall not extend
or postpone Lhe dric dute of the monthly payments referred 10 in puragraphs | and 2 or change the amount of the puyments.
If under paragraph 21 iz Property is acquired by Lander, Borrower's right 10 any insurance policies and proceeds resulling
fram damuge 1o the Prapety prior 1o the avquisition shall puss to Lender so the extent of the sums secured by this Security
Instrument immedintely ritor 10 1he sequisidon.

6. Occupancy, Precer atlon, Maintenance and Protection of the Property; Borrower's Loan Applicslion;
Losssholds. Bortower shall occur ), eatublish, dnd use the Property as Borvower's principal residence within sixty diys
after the execution of thia Security Fsssument and vl continue 1o accupy the Property an Borrswer's principal residence
for at least one year after the date of oecupancy. unlesy Lender otherwise agsees in writing, which consent shall pot be
unrestonably withheld. or unless extenuctiog Circumstances exist which are beyond Bortawer's controb. Borrower shall ¢
destroy, damage or hmpair the Propeny, aliow e Property to deteriarate. or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criniinal, is hegun that in Lender’s good faith judgment
could reault in farfeinere of the Propenty or otherwire poaterially inipsir the liee created by this Security Instrumsent or ender's
security lnerest. Borrower may cuse such & defaull ane ruinatite, as provided in purageaph 18, by couslug the action or
proceeding to be dimmissed with » rufing that, in Lender’s good falth determination, precludes forfeiture of the Bartower's
intgrest in the Propenty or other muteris! impairment of the Jien created by this Security Instrumeni or Lender's security
iniecest. Borrower shall also be in default if Borrower, during \Se losn application process, gave materially fulse or ingecusie
information or sisiements to Lender (or failed to provide Lendee widrany materinl informution} in connection with the loan
evidencect by the Note, including, but not limited to, representutions corcerning Bosrowee’s occupancy of the Property as
A principat residence . [T this Security Instrument is on & lewsehokd, Horrowsrshall enmply with all the provisions of the lease.
If Borrower acquires fee tithe to the Property, the leasehold and the fec tit'c «huli not nierge unlesy Lender agrees to the
merger i wrhing.

7. Protection of Lender's Rights in the Properiy. If Borrower fail. 10 pecform the covenants and agreements
contained in thiy Security instruinent, or there is a legul proceeding thar may significaraf; wffect Lender's rights in the Propeny
{such a3 & proceeding in bunkruptcy, probate. for candemnation or forfeiture or 10 entuserdaevs of regulatinns), then Lender
may do and puy for whatever is necessary to grotect the value of the Property am Lender’s cighas in the Property. Leader's
actions may include puying any sums secuted by  lien which has pricrity aver this Security Insumenl, appearing in cours,
puying reasonuble witoraeys’ feex and entering on the Propenty o mke repuirs. Although Leaderonay take setion under
this paragraph 7, Lender doer not have (o do .

Any amounis disbursed by Lender unler this paragraph 7 shatt becotae additional debt of Borreawss secured by this
Security Insirumemt. Unless Borrower und Lender wgree 1o ather terms of payment, these atnounts shadi 3¢2x interest from
the date of disbursenient at the Note rale and shall be payabie, with interest, upon notice from Lender 1o Burcowss requesting
payment.
8. Mortgage Insursace. If Lender required mortgage insurance as a condition of muking the loan sccured by this
Security Tumrument, Burrower shull pay the precniums required to smaintin the mortguge insurance in effect. I, for any
reasol, the mortgage insurance coverage required by Lender lapaes or ceases to be in effect, Bocrower shall pay the premimms
required to obtain voverage substantially equivalent to the morigage insurance previously in effect, at s cost substantinbly
eivalent 1o the cost lo Borvawer of the monigage insurance previously in effect, from an alternate mongage msurer approved
by Lender. If subsiantially equivalent mongage invurance coverage {s not svailable, Borrower shall pay 10 Lender euch inonth
& sum equal 10 one-twelfih of the yearly morguge insurance premiurmn being paid by Borrower when the insurance coverage
lupsed or ceased 10 be in effect. Lender wiil accept, use and retain these paymems as u loss reserve in fieu of mortgage
inwurence. Loss reserve paymants may no longer be required, al the option of Lender, if mortgage insuvance coverage {in
the amount end for the pericd that Lender requires) provided by au insurer approved by Lender again becomes avarlabls
e is obigined. Borrower shail pay the premiums required to maintain mongage insurance in effect, or 1o provide a loss
ressrve, untid the requiroment for mortgage inurance ends in accordsnce with nny written agreemen between Borrower
arxd Lepder or applicabic law.
form MW WM (page 7 of & poges)
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9. Inspsctlon. Leicler or its ugont may make reasonsbie entrien upon and inspections of the Propenty. Lender shall
glve Borrower notice at the time of or prior o an inapection specifying reasonsble cause for the inspection,

18. Condemnatlon. The proceeds of gny awaid or claim for demages, direct oF consequential, in connection with
ey condomnation or sher taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shuil be applied to the sums secured by (his Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the evenl of a partiul taking of the Property in which the
fudr murket valae of the Property immedigtely before the taking is equal to or gresier than the amount of the sums secured
by this Security instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the st
socured by this Security instrument shall be reduced by the amount of the procecds multiplied by the sollowing fraction:
(n) the tolal amount of the sums secured immediately before the wking, divided by (b} the fair market vslue ol the Property
immedimely before the tuking. Any bulnice shalt be paid 10 Borrower. In the event of a purtial tskong of the Propenty in
which the fait market value of the Property immediately before the taking is lexs thun the smount of the sunis secured in-
maediately beforc the raking, unless Borrower and Lender otherwise sgree in writing or unless applicuble law atherwise pro-
vides, the proceed: sb2.[ be applied (o the surms necured by this Security Instrument whether or not the sums are then due.

If the Propertyis shandoned by Borrower, or if, after notice by Lender to Borrower that the condemnoes offers to
maks an award or settic a ~baim for dameges, Borrower faily (o respond to Lender within 30 days alter the date the notice
ix given, Lender is suthorized to coliect and apply the proceeds, at iy opfion, ¢ither to resioration or repair of the Property
of to the sums secured by this Sescurity Instrement, whether or not then due.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principul shall not extond
or postpone the duc date of the moitk v payments referred 10 in paragraphs 1 and 2 or chunge the amount of such paymeits.

11. Borrower Not Releasec]; Furbearanve By Lender Not a8 Walver.  Extension of the time for payment or
modification of smortization of the sums =20iled by this Security Instrument granted by Lender to any successor in interesl
of Borrower shall not operate to release the liaklity of the original Burrower or Borrower's suceessors in interest. Lender
shail pot be required (G commence proceedings syuinst any successor in interest oF refuse to extend time for payment of
otherwise modify amonization of the sums secured by (his Sccurity Instrument by reason of any demand made by the original
Borrower or Borcower's successors in inlerest. Any (arhesrance by Leader in exerclsing uny right ur remedy shall not be
& walver of or preclude the exercise of any right or reinzay.

11, Successors and Asslgny Bound; Joint and Severan Linbifity; Co-signers. The covenants and agreements of
thia Security Insirurmcnt shal) hind and benefit the successors wnd assigns ot Lender and Borrower. subject 10 the provisions
of parsgraph 17. Borrower's covenants and agreements shall be juind wad several. Any Borrower who co-signs this Security
Inatrument but does nol execute the Note: ¢a) is co-signing this Seovrity Inarument only to mocigage, geant ami convey thd
Borrower's interest in the Property under the terms of this Security Nist'ument; {hy is not personally ubligated 1o pay the
sums socured by this Security Insirument; and (¢) ugrees thit Lender and any other Bocrower nuty agree to extend, modify,
forbewr or make any accommodmions with regard 1 the terms of this Security Instrement or the Note without thit Borrower's

13, Loma Charges. If the loun secured by this Security Instrument is sikject 1o a law which sets maxomum loan
chargos, and that law is finally interpreted so that the interest ar other loar chirges colliezd or 1o be collected in connection
with the losn exceed the permitied limits, then: (n) any auch foan charge shall be reduced bohe amounl necessary o reduce
the cherge to the permiteed limit; ang (b) any suns wlready collected from Borrower whith escecded permitted limits will
be refunded to Borrower. Lender miay chouse to make this refund hy reducing the principal awed unsier the Note or by making
a direct payment to Borrower. If u refund reduces principal, the reduction will be treated as a purtial prepayment without
any prepayment charge under the Note.

14, Notices. Any naotice 10 Borrawer provided for in this Sceurity Instrumem shall be giverd by delivering it or
by mudling it by first class mail unless apolicable faw requires use of another method. The notice shali Be directed 1o the
Property Address or uny other address Borrower devignutes by notice to Lender. Any notice to Lender shadi e given by
fAirst class mail to Lender’s address stated herein or any other address Lender designates by natice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to bave been given ta Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severabllity. This Security [nstrument shall be gaverned by federul law und the law of the
jurisdiction in which the Property is locatedl. [n the event that any provisien or clause of this Secarity Inastrument or the Note
conflicts with applicable taw, such conflict shal! not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note
are declared to be weverable,

16. Borrewer's Cepy. Borrower shail be given nne conformed copy of the Note and of this Security Instrument.

i7. Tranafer af ihe Property or & Beneficlal Interest in Borrower. if ull or aiy prrt af the Property or any
interest in ii is sold or transierred (or if u bereficial interest in Borrower is sold or transferred and Borrower is not a natural
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