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MORTGAGE

YHIS MORTGAGE (“Security Instrument”) is given on 27TH, day of DECEMBER, 1993. The
mortgagor is LEONARD J SCHULTZ AND ‘
SANDRA L BCHULTZ HUSBAND AND WIFE

38145

==~ {“Borrower"), THle Securlity Inetrumernt 13 given to MORTGAGE CAPITAL CORPORATION
which 18 organjsud and exleting under the lawe of Minnesota, and whoge addreass
ies 111 E. KELLOCG BOQULEVARD, SUITE 215, S8T. PAUL MN 55101,
("Lender"”). Borrcwir) owes Lender the principal sum of
FIFTY THREE THOUSA!NL AND ) o : ‘
NO/100 DOLLARS (U.8 '8 ‘53,000.00).'Tth debt is evidanced by Borrower'’'s note
dated the mame date as tan'e Securlty Instrument ("Note”), which provides for
monthly payments, with vhe~full debt, if hot pald earlier, due and payable on the
first day of JANUARY, 2009, Thls Security Instrument secureas to Landmer: {a) the
ropayment of the debt evideics¢ by the Note, with intersmst, and all reonevals,
extansiona and modiflcations Of the Nots; (b) the payment of all other msuma, with

Ll ({nterest, advanced under paragriph 7 to protect the sascurlity of this Becurity
— Instrument; and (c) the performanse-of Horrower's covenants and agreemants under
t: th'.e Securjty Instrument and the Nnto. For thie purposs, Borrower does hareby
— mortgage, grant and convey tc Lender thie’ following described property located in
> COOK founty, Illincis:
- v
Pt LOT 9 1IN BLOCK 21 IN VILLAGE OF PRRK FOREIT FPIRST ADDITION TO WESTWOOD, BEING
=2 A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 26 LYING SOUTH OF (§
o COMMONWEALTH EDISON COMPANY'S RIGHT OF WAY (IUFLIC SERVICE COMPANY OF HORTHERN ES
g ILLINOIS) AND THE SOUTHEAST 1/4 OF THE NORTHEAS” 1/4 OF SECTION 26 LYING SOUTH (¥l
td OF THE ELGIN, JOLIET AND EASTERN RAILRUAD RIGHT ‘OF “AY, ALSO PART OF SECTION 25 sh
[ ot LYING SOUTH OF THE ELGIN, JOLIET AND EASTERN RAILPOAPDO RICHT OF WAY IN TOWNSHIP 55
=. 3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIUIAN, IN COOK COUNTY, e
= I1LLINOIS.

BE1" 01 RECORRINGS $31 .50

T#9999  TWAN 88537 Q1739799 11:31:00
AV Aot F O OG H LIRS
COU¥. COLRTY HUCORDER

PIN # 31-26-416-013

| which has the address of 416 WINNERAGO STREET, PARK FOREST
{Street) [City])
{"Property Addrase");
Illinoie 60466~ .
{Zip Cude)

TOGETHER WiTH all the improvements now cr pereafter eracted on. the property, and all easements,
appurtanances, and {ixtures now or heresafter & part. of the property., Ali replacements ard additions shall
also be covered by this Sesurity {netrument, All of the foragoing. fa referred to in this Security
Instrument as the “Property.” . . . ‘

BORROWER COVEMANTS that Borrower {s lawfully scised of the estate hereby conveyed and has the right
to mortgage. grant ond convey the Propurty and that the Proparty is unencurbered, except for encisbrances
of record. Borrower warrants. urxi will detend generaily the title to the Property against 2all ciajms and LT
demends, subject to any encumbrances of recard, T .

THIS SECURITY INSTRUMENY combines unifarm ccvenants for national use arxi non-uniform covenants with vl
timited vartationa by jurindiction to constitute a uniform security instrument covering raanl property.
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UNIFORM COVENANTS, SoUN @j CQvIna:l‘@ytAtol(o - PY
¢t Princ t; fre c 8 wer all promptly pay

1. Payment
when dus the principal of and interest on the debt evidenced by the Note and any prepayment and

late charges due under the Note.
2. funds for Taxes and Insurance., Subject to applicable
Lender, Borrower shall pay to Lender on ths day monthly payments are due under the Note, until the Note is
pafd tn full, e sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this
leasehold peayments or ground rents on the
tnsursnce premiums,
in

taw or to & writteri waiver by

Security Instrument as a lien on the Property; (b) yeariy
Property, {f any; (c) yearly harard or property i(nsurance premiums; (d) yearly flood
if any; (e) yearly mortgage insurance premfums, {f any; and (f) any sums payable by Borrower to Lender,

sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are celled “Escrow ltems." Lender may, at any time, collect and hoid Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage {oan may require for Borrower’'s escrow
account under the feders! Real Eatate Settlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 52601 et seq. ("RESPA"), unless ancther lsw thet appiies to the Funds sets s lessecr smount.
1f 80, Lender may, at any time, coilect and hold funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funda due on the basis of current data and renssoninble estimates of
expenditures of future Escrow ltems or otherwiae in accordance with appticable law.

The Funds shall be held in an institution whose deposits are insured by a federsl agency,
fnatrumentality, or entity (including tender, if Lender is such an institution) or in any Ffederal Home
Loan Bank. tender shall spply the funds to pay the Escrow ltems. Lender may not charge Borrower for
holding and apglying the Funds, annually analyzing the escrow account, or verifying the €Efscrow ltems,
uniess Lerder pays Borrr=er interest on the Funds and applicabie {(aw permits Lender to make such & charge.
However, Lender may rewl e Borrower o pay & one-time charge for an independent real estate tax reporting
service used by Lender ir conection with this loan, unless applicabte law provides otherwise. Unless an
agreement is made or applicals'e law requires interest to be paid, Lender shali not be raquired to pay
Sorrower any interest or earnings o1n the funds, Borrower and Lende:t may apree in writing, however, that
interest shall be paid on the furds Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credite snt (‘oits to the Funds arnd the purpose for which ecach debit to the Funds
was mede. The funds are pledged as add’ tionai security for a{l sums secured by this Security [nstrument.

If the Funds held by Lender exceet (hi smounts permitted to be hzld by applicable law, Lender shall
account to Borrower for the excess funds in e_curdance with the requirements of applicable law. 1f the
amount of the Furxis held by Lender at any tie {8 not suffictent to pay the Escrow Items when due, Lender
may 80 notify Borrower in writing, and, in such Case Borrower shall pay to Lender the asmount neccessary to

make Up the deficiency. Borrower ahall make up the Lueliciency in no more than tweive monthly payments, at

Lender’s sole discretion.
Upon payment in fuli of all sums securad by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender. 1f, under paragraph 21, Lenijer shall acquire or sel!l the Property,
Lender, prior to the acquisition or sale of the Property, chall apply any funds held by Lender at the time
of acquisition or sale as a credit against the sums sccured by t)is Security Instrument.

3. Application ot Payments. Unless applicable taw provides . thrruise, all paymenta received by Lender

urxier paragraphs ! and 2 shall be applied: first, to any prepaymert chorges due under the Note; sccond, to

amounts payable under paragraph 2; third, to interest due; fourth, tr plincipal due; and last, to any {ate

charges due under the Note.

- 4. Charges; Liens, Borrower shall pay all taxes,
attributsble to the Property which may attain priority over
payments or ground rents, {f any. Borrower shall pay these obligstions in the mriw=r provided in paragraph
2, aor if not paid in that manner, Borrower shall pay them on time directiy to tlie  person owec payment.

Borrower shall promptly furnish to Lender all notices of amounts to be paid unde rails  parngraph. 1f

assessments, charpis, fines and impositions
this Security Jnstrument, and (easehold

Borrower mekes these payments directly, Borrower shstl promptly furrish to Lender rece pts evidencing the

payments.
Borrower shall promptiy discharge any (ien which has priority over this Security liastrur-snat unless
Borrower: (8) agrees in writing to the payment of the obligation secured by the ({(ten 1n | manner
t's lien

acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of
in, legal proceedings which in the Lender's opinion operate to prevent the snforcement of the lien: o~ (c)
secures from the holcder of the lien an agreemert satisfactory to Lender subordinating the lien 1t tris
Security Instrument. [f Lender determines that any part of the Property s subject to a lien which ray
attain priority over this Security Instrument, tender may give Borrower a notice identifying the (ien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

S$. Hazard or Property Insurance, Borrower shali keep the f{mprovements now existing or
erected on the Property insured against loss by fire, hazards included within the term “extended coverage"

including floods or flooding, for which Lender requires nsurance. This {nsurance
tender requires. The insurance carrier

hereafter

and any other hazerds,
shell be maintained in the smounts and for the perfods that
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably witnheld., If Borrower fails to maintain coverage described above, Lender may, at Lendur's
option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to LlLender and shatl include & standerd
mortgage clsuse, Lender shall have the ripht to hold the policies
Borreger shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
louﬁ,‘&orrouer shall give prompt notice to the insurance carrier and Lender. Lender may make proof

los:,qu not made promptly by Borrower.

and renewais. If Lender equires,
of
of

N
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Unless Londer and ﬂoMM@FF‘t urltltaA;t::a»ﬁ@Pm / bo,‘app‘l,l-d to
[§ maged il 11 Ct 3 r ddicajly feanible &rd

restoration or repair. of
Lender’n sacurity I8 nat lassened, If the restoration or repair is nat economically feasible or Londer’s

secur ity would be leassened, tis insurance proceeds shell be applied to the aume secured by thia Security
Instrument, whethes or not then due, with any excess peid to Borrower. |f Borrower sbandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offared to settie a
claim, then Lender may collect the insurance proceeds. Lercier may uss the proceeds to repsir or restore
the Proparty or to pey sums securcd by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is glven. ' ‘ C

Unless Lender and Borrower otherwise agres in writing, any apptlcation of procesds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chenge
the amount of the payments. [f under paraqraph 21 the Property is acquired by Lender, Boricowar’s right to
eny insurence policies and proceeds resulting from damage to the Property prior to the ecquisition shall
pass to Lender to the extent of the sums aocurod by this Sccurlty l'\nrunen: immedfately prior to the

acquinition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Sorrowsr’'s  Loan

App!ication; Leassholds. Borrower shall occupy, ostabiish, snd use the Property as Borrower's principat
residence withjn sixty days after the execution of this Security Instrument and shall continue to occupy
the proparty as Borrower's principal residence for at l(east one yvear ﬂur the date of occupency, unless
tender otherwiee agrees in writing, which consent shali not be unreasonably withheld, or unicos
extenusting clrcuatances exfut which are beyond Borrower’s contrel. Borrower shall not destroy, damage or
aliow the Proporty to dourlorau, or commit waste on the Property, Borrower shoatl
be in default !} an torfeiture action or procoeding, whether civil or criminal, is begun that in Lender’s
good foith judgment (ould result in forfelture of the Property or otherwiwe materially fimpair the Llen
crented by this Securicty lnstrument or Lender‘'s security lhtcru! Borrow&r may cure suwch s default and
réinstate, as provided ivwparopraph 18, by causing the action or proceodlnq to be dismissed with a ruling
that, in Lender’s good faith dr 29rmination, prccludn forfaiture of the Borrower’s interest in the
?ropony or other materinl Impatimint of the Lien created by this Security [nstrument or Lencier’s secur{ty
fnterest. Borrower shall olso pe ‘i defmult {f Borrower, during the l{oan application procoss, gave
matorintly faise or inaccurate informrifon or statements to Lender (or falled to provide Lander with any

fncluding, but not L(imited to,
14 this Security
of the \vase, If Borrower
Lender agrees

impair the Progsriyv,

materinl information) {n connection wit’ "« loan evidanced by the Note,
representations concerning Borrower’s oCcupancy of the Property as s principal residence.
instrument is on o tenohold, Borrower shall co ply with all the prov!n!on-
acquires fee title to the Proporty, the leaachp!l and the fee title lhnl( not merge unless

to the merger in writing.

7. Protection of Lender’s lﬂqhn in the Prope t,.
and agroements contalned in this Security Inatrawmnt, or there
significantly affect Lender’s rights in the Property \suck a1 a proceeding
condumnation or forfeiture or to enforce laws or regulat ons), then Lender may do and pay for whatever
necessary to protect the vaiue of the Proparty and Lender's lg\ts in the Property. Lender’s actions may
inciude paying sny sume securad by a (ien which has priority cvri this Security Instrument, appearing in
court, paying reasonablec attorneys’' fees and nntorlno on the Pruoryr v to make repairs, Atthough Lender
may take action under this paragraph 7, Lender coes not have to du »..

Any aimounts disbursed by Lender under this parauuph 7 shall tecme addirional debt of Burrower
secured by this 30curlty Instrumenr, Unless BDorrower and Lender agrec..u other terms of payment, these
amounts snell besr interest from the date of disbursement at the Note r¢ate/ anc shail be payable, with
interest, upon notice from Lender to 8orrower requesting payment.

8. Morigage insurance, |f Lander raquired mortyege {nsurance as o ‘coxtition of making the
toan secured by this Sccurity Instrumont, Borrcwar shall pay the premiuna requires to maintain  the
mortgage insurence in effect, If, for sny reamon, the mortgage Insurance coverage savuired by Lender
lapues or ceases to be in effect, Burrower wvhall pasy the premiuns required ' to ~obtain coverage
substantiatly equivalent to the mortgage insurance prov,!gusli in effect, at a ot substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from ‘an alternate
mortgege insurer approved by Lender, If substontially equivalent mortgage (nsurance covorsre is not
availoble, Borrower shall pay to Lendar each month o sum equal to one-twelfth of the yearly” rorigage
insuronce premium being puid by Barrower when the ,in-_urancc coverage lopsed or cassed to be In affect.
Lender will accept, use and retain those payments av & losw raserve {n (feu of martgage insurance. to=y
reserve payments mey no longor be roquired, st the option of Lencler, {f mortguge Insursnce coverage (it
the omount and for tho period that Lender requires) provided by an Iinsurer approved by Lender again
becomes avallable and is obtoined. Borrower shall pay the premiums. required to maintain mortgage insurance
in effact, or to provide a 10ss reserve, until the requiroment for mortgege inaurance ends in accordance
with any written sgreement between Borrower and Lender or applicable law.

9. Inspection. Lender or Its agent may make roasonable entries upon and tnspections of the Property.
L.ender shall give Borrower notice at the time of or prior to sn inspection spacifying recasonable cause for

If Borrower fails to perform the covenants
is & Llegal proceeding that may

in bankruptcy, probate, for
is

the inspection.
10. Condemnation. - The proceeds of any award or. claim for dameges, direct or consequential, in

connaction with any condemnation ur other toking of any part of the Property, or for conveyance in lieu of
cornciemnat fon, sre hereby assigned and shell be paid to Lender.
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tn the event of a totHN@%l EriAt:H o n h ums, secu el by
this Security Inatrument, R ylladhce id Co rl In fhe cvent of =
partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument {mmediately
before the toking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security lnstrument shal( be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the suns secured immediately befors the taking, divided by (b) the fair market
value of the Property fmmediately boafore the taking. Any balance shall be paid to Borrower. In
of a partial taking of the Property in which the fair market vatue of the Property immediately before
taking ic less than the amount of the sums secured immediately before the taking, unless Borrower and
tender otherwise agree in writing or unless applicable (aw otherwise provides,
spplivd to the sums secured by this Security [nstrument whether or not the sums are then due.

{f the Property i{s sbandoned by Borrower, or {f, after notice by Llender to Borrower that the
condemnor offers to make an awerd or settle a claim for damages, B8orrower fafls to respond to Lender

within 30 days after the date the notice s given, Lender is authorized to collect &end apply the proceeds,
secured by this Sccurity

the event
the

the proceeds shall be

at its option, either to restoration or repair of the Froperty or to the sums
Instrument, whether or not then due.

Unless Lender and BRorrower otherwise agree in writing,
not extencd or postpone the due date of the monthly payments

the amount of such payments.
11. Borrower do. Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment

or modification of omertization of the sums secured by this Security Instrument granted by Lender to eny
guccessor {n interec¢ o7 Borrower shall not operate to release the lisbility of the original Borrower or
Borrower’s successors ip interest. Lender shall not be required to commence proceedings apgainst any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Initcument by reason of any demand moede by the original Borrower or Borrower's

any application of proceeds tc principal shell
referred to in parsgraphs 1 and 2 or choange

succestors fn fnterest. Any voroee ance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of a1y right or remedy.
and Assigne  gound; Joint and Several Liability; Co-signers. The covenants

12. Successors
and agreements of this Security Iinstruaent shall bind and benefit the successors arx! assigns of Laonder and

Borrower, subject to the provisions of arayraph 17. Borrower’'s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to JYortgage, grant and convey that Borrower’s intrrest in the
Property under the terms of this Security Instrimert; (b) i{s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agreer tiat Lerder and any other Borrower may agree to
extend, modify, forbear or make sny accommodations :it) regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a Llaw which sets
maximum loan charges, and that law {s finally interpreted co that the interest or other tloan charges
collected or to be coltected in connection with the loan exce:d _he permitted timits, then: (a) any such
{oan charge shall be reduced by the amount necessary to reduce t':e rharge to the permitted limit; and (b’
any sums slready collected from Borrower which excoeded permitted (‘mids will be refunded to Borrower.
Lencer may choose to make this refund by reducing the principal owed urusur the Note or by making a direct
payment to Borrower. If s roefund reduces principai, the reduction wiil b: *-eated as & partial prepayment
without sny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security
delivering it or by maiiing it by first class mail unless applicable law requires se of
The notice sha!l be directed to the Property Address or any other address Borrow:r sesignates by notice to
tender. Any nctice to Lender shall be given by first class mail to Lender’s addrest stzced herein or any
other address Lencer designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this pa-agraph.

15. Governing Law; Seversbility This Security Instrument shall be govarned by feders. (7= and the
taw of the jurisdiction in which the Property is located. In the event that any provision o° clause of
this Security Instrument or the Note conflicts with applicable taw, such conflict shall not ayieci other
provisions of this Security Instrument or the Note which can be given effect without the confiicting
provision. To this end the provisions of this Security Instrument and the Note are declared "t e

irstrusent shatl be given by
another method.

severable.
186. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily

Instrument.

17. Transter of the Property or a Beneficiel Interest fn Borrower. If oll or any part of the
Property or any interest in it {s sold or transferred (or if s beneficial interest in Borrower is sold or
transferred and Borrower {8 not a natural person) without Lender’s pricr written consent, Lender may, at
its option, require inmediate payment {n full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender {f exercise is prohibited by federal
this Security lnatrument.

1f Lender exercises this option, Lender shali{ give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the dat2 the notice {5 delivered or mailed within which
Borrower must pay all sums secured by this Security Inatrument. 1f Borrower fails to pay these sum prior
to the expiration of this period, Lender may invoke any remedies permitted by this Securfty Instrument

without further notice or demand on Borrower.

law as of the date of
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to the earifar

the right to hove enforcemernt af this Security instrument discontinued st any time prior
the

of: {a) 9 days (or such cther period os applicabdble Law may spacify for reinntatement) before wnle of
Proparty pursusnt to any power of sole contalned (n this Security instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (o) pays tender all suns which

then would be duo under this Securitv Instrument and the Note us {f no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
socurity Instrument, including, but not Limited to, reasocnable attornoys’ fees; and (d) takes such action

rights in

48 Lender mey reasonably require to assure that the (fen of this Security [nstrument, lLender’s

the Property and Borrower’s obligstion to pay the sums wecured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Securlty lnatrument and the vbiigations secured hereby

shall remain fully effective as if no acceteration had occurred. However, this right
not apply in the case of acceleration under parsgroph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial
with this Security instrument) may be sold one or moro times without prior notice to Borrower. A sale may
result in a changa in the entity (known as the "Loan Servicer*) that coltecta monthly payments due under
the Note and tnis Sacurity {natrument. There also moy be one or more changes ot the Loan Sorvicer
unrelated to a sals of the Note. If there {8 o change of the Louan Servicer, Horrower will be given written
notice of the change 'n accordanco with paragraph 14 obove arnd appliceble iaw. The notice will state the
nome and address £/ .the new Loan Servicer and the address tu which payments should be made. The notice
will alao contain v~y other informotion required by applicable law.

20. Moxardous fubetances. B8orrower shall not caure or permit the presance, use,
or release of any Hazardius Substances on or In the Property. Borrower shall not do, nor allow anyone oiss
to do, anything affectir, the Property that iu in violation of any Environmental Law. The preceding tuwo
sentences shatl not apply ti the presence, use, or storage on the Property of ematl quantitieas of
Hazardous Substances that a9 rinerally recognized to be appropriate to normal residential uses and to

to rainstate shalt

fnterest in the Note (togsther

disposal, storage,

maintenance of the Proporty.
* Rorrower shall promptiy glve ‘<nder written notice of any Investigation, ciasim, demand, lawsuit or

other action by eny governmental or rryulotory agercy or private garty {nvolving the Froparty and any

Hezardous Substence or Envirormental '#4 ¢ which Sorrower hos actunl knowledge. 1¢ Borrower learns, or is
that any removal or other remediation of eony

noti{ffed by any govermmental or regulatury asthority,
Borrower shalt promptly take all necessary

Hazardous Subgtance affecting the Property (s (ecessary,

remedial actions in accordance with Environmuarsy Law.
As used in this paragraph 29, "Hazardous SuJrtences' are thnse substances defined as toxic or

hazardous substances by Envirormental Law and (thu following substances: gasoline, kerosene, other
flarmable or toxic petroleum products, toxic pesticiies ‘end herbicides, volatile solvents, materials
containing esbestas..or. .locwaldehyde, . and. radioaciive “waterials. As used {n this paragraph 20,
“Environmentat Law" meany faderal, (aws argi iaws of the j(risciction where the Property {s ltocated that
relute to health, safety or:enyirongmental protection.

NON-UNIFORM COQWENAN[S. Uqrrowar. ard. Lendsp further coverca® ond agroe oy follows:

21. Acceleration;. :Remedies, . -Aender. shall glve notirs to Barrower prior to acceleration
tollowing Borrower!s Breach of any .covenant or agrocment in this yecur‘ty Instrumnt (but not prior to
acceleration under poaragraph 17 uniess applicable law provides othertis’). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) & dato;. .ot less than 30 deys from the date
the notice is given to Borrower, by which the detault must be cured; and (¢) that failure to cure the
default on or before the date specified in the notice may result in accolerxtior. of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and ssle of the {ripa~ty. Tha notice shatl
further inform Borrower of the right to refrmtate aftor acceleration and the ~ifid
foreclosure proceeding the non-existence of a defoult or any other defense of Borrov.~-tr acceleration and
It the default is not cured on or before the dute specified in the notice, Lender at its
optiov'\ meay require immediate payment in full of all sums sscured by this Security trrcrument  without
further domand and may foreclose this Security Instruvent by Judicial proceeding. Lerser  shali be
entitled to collect ail expenses incurred §n pursuing the remedies provided in this oarseraph 21,
including, but not |imited ta, reascnable attorneys’ feos ond costs of title evidence.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reliars
Security Instrument without charge to Sorrower. Borrower shall pay any recordation costs.

23, walver of Homestead. Borrower wnives ail right of homestead exemption in the Property.

24. Riders to this Security Instrument, It one or more riders are executed by #8orrower and
recorded togother with this Security Instrument, the covenants arnd agrecments of each such rider shall be
incorporated into and shali amend and supplemant tho covenants and agreements of this Security [nstrument

ss |1 the rider(s) were a part of this Security Instrument,

to assert In the

foreclosure-

this

(Chock applticable box(es))

[ ) Adjustable Rate Rider { ) Condeminium Rider {1 1-4 Fanily Rider

{ ] Graduated Paymant Rider { ) Planned Unit Duvelopment Rider [ } Biweekly Poyment Rider

{ ) Balloon Rider [ ) Rate Improvement Rider { 1} Second Home Rider
£ 1 V.A. RIOER { } Other(s) (specify)
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8Y SIGWING BELOW, Borrojer aM@ FFjE IMVOC® PYG\\S Security
Instrument and in any rider( 1< rrover
y//t—ﬂdf’x’,(’ v ).f (».A_ [ / $eal)
witness: ~Aeonaro J schuiz” ) -Borrower
Sccial Security : 318280885
<2 s S ;
- = . p -
‘%ﬁ%fu/ T 45/.'414; (Scat)
Witness: SANDRA L SCHULTZ - -Borrower
Social Security : 361363072
(Szal)
-Borrower
Social Security
(Seal)
-Borrower

Social Security

and state do herchy certify that

STATE OF 1L, COOK County ss
I, the undersigned, a Rotur Public in and for said county

AV

LEONARD J SCHULTZ

SANDRA L SCHULTZ HUSBAND AN[ 'FE

personaily known to me to be th:' same person(s)
appeared bdfore me this

foregoing
and purposes therein set forth

whose namc(s) ARE
day in person,

Instrunent,
THEY signed and delivered the said Instrurint as THEIR tree and voluntary act
1993.

subscribed to the
and acknowledged that
for the wuses

4

P W W W W N Y W N
i

My Commission expires:
N Notery Py

ARl

-
i "
This )nlltnme
1920):3 nham “DFive Suite 161, Schaumburg,
\2)-' :{ o
NG SR
Vol W
&/ S il (Space 8elow This Line Reserved For Lender and Recordi:?
¥ i

uips prepared by MORTGAGE CAPITAL CORPORATION,
1L 60173,

8
g d

Recd¥d 'and Return to:

MORTGAGE CAPITAL CORPORATION

111 E. XELLOGG BOULEVARD, SUITE 215

ST. PAUL MN 55101
ATTN: LISA CHASE
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Given under my hand and official Seal this 27TH day of DECEMBER A.D.

“OFFICIAL SEAL"”
Janet Huff
Notary Public, State of Illinois P

My Commission Expires 1/4/87 »

<
<
<

e sdd 2l L A 4 4

N
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