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94056083 Box 260

(Space Above This Line For Kacording Data]

MORTGAGE

Loan No. 930047664

S MORTGAGE ("Securicy Instrument*) is giveaon ~ December 31, 1993 . The mortgagor is
LAKE, DIVORCED 8CI' REMARRIED
MARY BETH

DEPT-(11 RECGRDING $31.00
130000 TRAN 6177 01/18/%4 13:35:00

(*Borrower"), This Security Instrument is given 10|~ ~ 9322 4 #*—94-0540D83
MITWEST CAPITAL MORTGAGE ‘ orPORATION cuoxtcoumv RECORDER

which is organized and existing under the laws of I4% STATE OF ILLINOIS ,andwhou;
address is 949-C NORTH PLUM GROVE ROAD, SCHAUMBURG, (T.LINOIS 60173

(" Lender®). Borrower owes Lender the principal sum of
one hundred eight thousand five hundred and
no/100 vollars (U.S. §  208,500.00 )
This debt is evidenced by Borrower's note dated the same date ss this Secuniy 'twtmment ("Note"), which provides for
monthly psyments, with the full debt, if not paid earlier, due and payable on Februa:y 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tbe No\e. with interest, and all renewnls,
extensions and modifications of the Note; (b} the payment of )l other sums, with interest, #2vaced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covernte and agreemeats under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and corve; 16 Lender the following
described property located in COOK County, Illinois:
10T 104 IN GREENBRIER IN THE VILILAGE GREEN UNIT NO. 3 BEING A SUBDIVITUN

OFPARTQFIHEEASTHALFOFTHEMQMRMDPARI‘OFM%‘S&

HALF OF THE NORTHEAST QUARTER OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11,
FAST (F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PIAT THERFOF RECORDED
JANUARY 26, 1962 AS DOCUMENT NO. 18386089 IN COOK OOUNTY, ILLINCIS.

92055083
which has the address of 2225 CHRMPLAIN

n&m BEIGHTS l
Ilinois wggggf ("Propesty Address”);

Form 3014 9/80
LLINOIB-Single Family-Fannie Mas(Fraddie Mac UNIFORM INSTRUMENT ._,. Page 1 of Amondod 5/8
Q—ﬂlil) 910601 VMP MORTGAGE FORMS - (31312038100 - (9001621:728) vecae: TVALS

PIN 03-18-303-013
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payments may no longer be required, at the option of Lender, gmoﬁgnge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes available and is obiained. Borrower shall pay
the premiums roquired to mainlain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with sny written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonablo entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instriment shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amouni of the suine secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the wking. /Apy balance shall be paid to Borrower. In the event of a partiai taking of the Property in which the fai
market value of the Feopy sty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowct sz L ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sams secuseg ¥y this Security Instrument whether or not the sums are then due,

1f the Property is abandoncd ly Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dazizges, Borrower fails to respond to Lender within 30 days afer the date the notice is given,
Lender is authorized to collect and apjly &~ proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheier ~2-not then due.

Unless Lender and Borrower otherwile sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refe red to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By ¥er:der Not a Waiver., Extension of the time for payment or modification
of amortization of the sums secured by this Security lus rument granted by Lender to any successor in interest of Borrower shatl
pot operate to refease the liability of the original Borrower or Eorrower’s successors in inferest. Lender shall not be required to
commence proceedings against any successor in interest or i=fiss to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason o/ ay demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising auy rizht or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of
parngraph 17, Borrower’s covenants and agreements shall be joint and seveia). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrumeni raly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is r.:-personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niay dxree to extend, modify, forbear or
make any sccommodaticns with regard to the terms of this Security Instrument or the Note wichor: that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o & law which s:ts maximum loan charges,
and that Isw is finally interpreted so that the interest or other loan charges collected or to be collectel in connection with the
15an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nececwdry to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted linuir will be refunded to
Borrower. Lender may choose to make this refund by reducing the principsl owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by first class mai] to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

iS. Governing Law; Severshility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clauso of this Security Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots which can bhe
given effect without the conflicting provision. To this end the provisions of this Security Instrument snd the Notes are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

Form 3Q14 8
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17. Transfer of the Property or & Beneficial lmu'él}t m%m-r:hw:rJ If aft or any phet of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice iz delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such other period as
applicable law may apecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defarii o) any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Yimited to, reasonable attomeys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Cecurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumrat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby stiu)’ remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerat.on under paragraph 17.

19, Sale of Note; Chane» 5t Loan Servicer, The Note or s partial interest in the Note (together with this Security
instrument) may be sold one or more «mes without prior notice to Borrower, A sale may result in a change in the entity (known
a8 the "Loan Servicer”) that collects morichly nayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrel(ted (0 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writtea notice of the change in accordancs, with paragraph 14 above and applicable law. The notice will state the name and
sddresz of the new Loan Servicer and the addrear to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not carse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall-zot do, nos allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The ririeding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substar.es that are generally recognized to be appropriate to normal
residential usos and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invest'gacon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property aid any Hazardous Substance or Environmentzl Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified Uy «nv governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propetty o necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

An »3ad in this paragraph 20, "Hazardous Substances” are those substances defined @ toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or *cric petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in O

-
. M

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherr thc Property is located that 8
relate to health, safety or environmental protection. e
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ™

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach $
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlg,J
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulf;

(c) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
ing. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/90

Q-lﬂll.l 10801 PageBore Initiale:
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