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THIS MORTGAZE ("Security Instrument) s givenon November 12, 1993 . The mortgagorls
NARCOS FERWAADEZ and GLORIA E. FERNANDEZ, nUaBAND AND WIFE '

TUHT O th

Koo o P
ThhSecwlt‘yelnstniwilsg;vanto WESTAMERICA NORTGAGE CONPANY,
A COLOKADO CORPORAIIIN '
which is and sxisting warthe laws of THE BTATE OF COLORADO , and whose address is
5688 YURUSENITE $T., SU'TE 480, ENGLEWOOD, COLQRADO 80111 {'Lender).

Bawmmmmnclpﬂum»;i Seventy Eight Thousand Five Hundred Dollars end no/100
AL

N Dollars,(U.5.$78,5800.00 ) This debt Is
d by Borrower's note dated the sae date as this Securlty | ("Nate"), which provides for monthly
, with the full debt, if not paid earlier, i and payabie on ocgc,bor t, 2008 , This Security

t

Af( 0. == tercaunty (sas) S 137999448/
2B

nstrument secures to Lender: (a) the repaymeni < e debt evidenced by Note, with interest, and all renewals,
exténsions and modifications of the Note; (b) the patmant of all other sums, with intérest, advanced under paragraph 7
to protect the security of this Security instrument; and () *he performance of Borrower's covenants and agreements
under this Secorty Instrument and the Note. For this pui bose, Bofrower does hereby mortgags, grant and convey to
Lender the Tollowing described property located in ook Q
County, : s
i'l.__ot 36 TN BLOCKE 7 IN WENRY HOGAN’S WARQUETYE P/RY ADDITION YO CHICAGO, A E
dUFDIISIUN OF THE NORTHWEST 1/4 OF TKE SOUTHWFS” 1/4 OF SECTION. 23, TOWKSHIP o
50 NORTH, RANGE 13, EASY OF TNE TNIRD PRINCIPAL '#IRTDIAN, IN CODK .COUMNTY, S|
“1LLInols. S @
o,
TAX 1D #19-23.304-036 VOLUME 401 @
bEPT-11 RELPRD T 431,50

. T87777 TRAN G163 01718/94 15:09200
. A0 F W R4S ER80
. (00K COUNT{ FTTORDER o

whiciy hag the address of 3906 WEST 68TN STREET . CHICAGO

Rinols 60629 ('PropenyAddml - |
 DeTom] ' .

';TOGETHEF!dewmmawmmemonfhepm.ammms.
tanante mmnoworhereaﬁerapandtheprope”g.umplacerpamsandaddhionssmllalsobe
wered by this Instrument. All of the foregoing Is referred to in this Bécurity instrumhent as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right to

mortiyhgd;orant and convay the Property and that the Is unencumibered; except for encumbrances of record. /™
Bosrower warraints and wil defend generally the thie 10 the Property against all claims and demands, subject to any /
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9. inspection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Ingtrumént, whather or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property In
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Securlty Instrument immediately belore the takin% unless Borrower and Lender otherwise agres In

the sums secured by this Securlty Instrument shall be reduced &he amount of the proceeds multiplied by the
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pakd to Borrower. in the event of a partial
taking of the Property In which the fair market value of the Property Immediately before the taking is less than the _
amount of the sums secured immediately befora the taking, unless Borrower and Lender otherwise ag;? in writing or
uniess applicable law otherwise provides, the proceeds shalt be applied to the sums secured by this Security
Instrument whe”. e of not the sums are then due.

If the Property & abandoned by Borrower, or if, after natice by Lender to Barrower that the condemnor offers 10
make an award or s:4v2 3 claim for damages, Borrowaer falls to respond to Lender within 30 days after the date the
notice is given, Lender s uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums s(a rad by this Securlty Instrurment, whether or not then due.

Unless Lender and Borrowat otherwise agree In writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the mv iy payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Fortearsnce By Lender Not a Waiver. Extension of the time tor payment or
modification of amortization of the sums sacuiad by this Security Instrument granted by Lender to any successor In
Interast of Borrower shall not operate to reica e the liabllity of the original Borrower or Borrower's successors in
interast. Lender shall not be required to comnisrie proceedings against any successor In Interest or refuse to extend
tima for payment or ctherwise modify amortizathor, «i the sums sacured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower s surnessors In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the sxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevira’ Liability; Co-signers. The covenants and agresments of
this Security instrument shalt bind and benaelit the successors and assigns of Lender and Borrowar, subject to the
provisions of paragrarv: 17. Borrower’s covenants and agreeme.s shall be joint and several, Any Borrower who
co-signs this Security instrument but does not execute the Note: {8} 1 co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property 1:raer the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrurrent, and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodasions with regard to the terms of this Security
instrument or the Note without that Borrower's consent,

13. Loan Charges. I the loan secured by this Security Instrument is subjeci tr a law which sets maximum loan
charges, and that iaw ls finalty interpreted so that the intergst or other loan charges collacted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shill be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected iron® Borrower which
exceedad permitted limits will be refunded to Borrower. Lender may choose to make this refuiv. vy reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces rarcipal, the reduction
wil be treated as » partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detiviring R or by
malling It by first ciass mall unless appiicable law requires use of another method. The notice shall be directed to the
Property Addreas or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall 1o Lander's address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for In this Security instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by faderal law and the law of the
fs located. In the event that any provision or clause of this Security Instrument or the

mmlmlnwhlchmP
contiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security instrument and the

Note are deciared to be sevarable
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Tresister of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

in it Is sold or transferred {or i & beneficial interast in Borrower is sold or transfarred and Borrower is not a natural
parson) without Lender's prior written consent, Lender may, at lts option, require immediate payment in full of ail sums

082950v6
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‘secured by this Security Instrument. However, this option shakl not be exercised by Lender ¥ exercise ls prohiblted by
federal law as of the date of this Sacurity Instrument.

It Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay ali sums secured
by this Securty Instrw-2... if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remaciies permitted by this Security Instrument without further notice or demand on Borower. -

18. Bogrower's Right to Reinstate. f Borrowsr meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such,ather period
asa law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in

- this Instrument; or Jb) entry of a judgment enforcing this Securlgoigstrunwnt. Those condltions are that
Bomrower: (a) pays Lender ali sums which then would be due under this Security instrument and the Note as ¥ no
acceleration had occurred; (b) cures any default of any other cavenants of agreements; {c) pays all expenses Incurred

. In enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstaternent by Fotrower, this Security Instrument and the obligations secured hereby shall remain fully effective as ¥
no acceleration had e2curred. However, this right to reinstate shak not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; C’aroe of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) be sold ona o more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the Sarvicer” thu: collects monthly payments due under the Note and this Security instrument. There
also may be one or more changas of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan
Servicer, Bomower will be given wriften notica of the change in accordance with paragraph 14 above and applicable iaw.
The rotice will state the name and addr.s= of the new Loan Servicer and the address to which payments should be
made. The notios will aiso contain any caher HHormation required by applicable law.

- 20. Hezardobs Substances. Borrower shah not Tilise or permit the presence, use, disposal, storage, or releéase of
anyHazardous Siibetances on or in the Proper v, 3orrower shall not do, nor aliow anyone else to do, anything atiecting
the®ropurty thas is in viclation of any Environmen al _»«. The precading two sentences shall not apply to the prasence,
use, of storage on the Property of small quantities of riazardous Substances that are generally recognized to be

to normal residential uses and to maintenancy os the Property.

Borrower shall promptiy give Lender written notice of & investigation, claim, demand, lawsuit or other action by
W or reguiatory agency or private party Invoyy; the Proparty and any Hazardous Substance or
Law of which Borrower has actual knowledge. # Surawer leams, or is notifled by any govemmental or
regulatory authority, that any removal or other remediation of any Huzurdous Substance affecting the Property Is
necessary, Borrowsr shall promptiy take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are thosa substancis defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, i:2rocens, other lammable or toxic
m%um prodiicts, toxic pesticides and herbicides, volatile solvents, materiess containing asbestos or formaldehyde,

ioactive materials. As used In this paragraph 20, *Environmental Law” mear.s ivderal laws and laws of the
Jurlidiction where the Property is located that relate to health, safety or environmenia protection.

gON—LNIFORM COVENANTS. Borrower and Lenxier further covenant and agree as }llows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerallon lollowing Borrower’s
breach of any covenant or agreement in this Security instrument {but not prior 10 accelers*'c~ under paragraph
17 unless & ble iaw provides otherwisa). The notice shall specify: (a) the detault; (b) L sction required to
cure the wit; (¢) a date, not iess than 30 days from the date the notice is glven to Borrowe:, bv which the
defeukt maust be cured; and (d) that failure to cure the default on or before the date specified in tite (10tice may
result in acceleration of the sums secured by this Security instrument, foreciosurs by judicial proceeding and
sali¥ of the . The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 10 assert in tha foreclosure proceeding the non-existence of a dafault or any other defense of Borrower 10
acSeleration and foreciosure. if the default is not cured on or before the date apecified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judiclal proceeding. Lender shail be entitied to collect all
expenses incurrsd in suisuing the remedies provided in this paragraph 21, including, but rot limited to,

nprml’ seomays’ fees and costs of title evidence.
> o Hﬂuﬁ. Upon payment of ali sums secured by this Security instrument, Lender shall releasa this Security

uwwnemwul charge to Borrower. Borrower shall pay any recordation ¢osts.
Aﬂﬁ- \Vﬂwoi Homestead. Borrower walves all right of homestead exemption in the Property.
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