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STATE OF ILLINOIS R
‘ - . FHA‘MORTGAGE lTi1s1:7312507-703

This Mortgage (*Security Instrument?) is givenon ~ January B, 1994 . The Mortgagor is
Carl E. Bn"rvtt.bk BACHELOR a‘nd Steven A, Mack, A BACHELOR

whose addressis 1.522 S. Lowe Ave,Chicago,IL 60628

("Borrower™). This Secur'cy 'nstrument Is givento ,

Barkshire Mortgooa Corporation . ‘

which is organized and exiztiwunderthelawsof 1 11ino i s . , and whose address is
901 North Elm’, Hinsdole, IL 60521

("Lender”). Borrawer owas Lencier the principal sumof Fitfty Two Thousand Two Hundred
Dollars and no/100 i

Dollars (U.S.$ 52,200.00 ) This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which proviies for monthly payments, with the full debt, it not paid earlier, due and
payableon Ffaebruary 1, 2024«, ThisSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and &'! reijewals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 ! pratect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements undar (his, Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convay to Lender tn following described property located in

Coak County, lliinols:

THE SOUTH 12 1/2 FEET OF LOT 28 IN SHASMSHOOTERS' PARK SUBDIVISION OF THAT
PART OF SHARPSHOOTERS' PARK, (SAID PAIK LEING THE WEST 1/2 OF THE SOUTH WEST
1/4 OF SECTION 21, TCWNSHIP 37 NORTH, RAPCE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN), ACCORDING 7O THE PLAT OF SAIC SAARPSHOOTERS' PARK SUBDIVISION
RECORDED NOVEMBER 5, 1883 IN DBOOK 18 OF PLATS, PAGE 52, AS DOCUMENT 505,876,
ALSO LOT 1 IN RASCHER'S RESUBDIVISION OF Sud v2TS 1, 2, 3 AND 4 OF RASCHER
AND STIERNBERG'S RESUBDIVISION OF LOTS 25 TO 25, BOTH INCLUSIVE, IN
SHARPSHOOTERS PARK SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION 21, TOWNSHIP
37 NORTH, RANGE 'r4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. : : . :

P.1.N.#25-21-301-023 ..
P.I.N.#25-21-301-024

which has the address of | .. 11522 S. Lowe Ave . Chicago
- . . ‘ {Street) . [City)
Winois .. 60628 {"Property Addrass");
[2p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minaeral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of
the foregoing is referred to In this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propaerty against all claims and demands, subject to any
encumbrances of record. . . ,

) /7 —
‘/' 4
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date of tha munthly paymekl'aj.vlm\u:ln are referroed to lergmp I!.'ou' chango the amount of such paymaonts, Any

CXce8ss proceeds over an amount reciulrod to par all outstanding Inclebtedness undor tho Noto and this Socurlty
inatrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect feas and chargos authorized by the Secretary.

9. Grourxis for Acceleration of Debt.

(m) Detault. Loender may, except as limited by regulations issuod by the Secretary in tho case of payment dofauits,

require Immediate paymaont in full of 8.1 sums secured by this Security Instrument if:

() Borrower defaults by falling to pay In full any monthly payment roquired by this Sacurity Instrumant prior
to or on the due date of the next monthiy payment, or

\i) Borrower detaults by falling, for a period of thirty days, to perform any othor obligations contained in this

ecurity Instrument.

gb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of tho

ecretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(1) All or part of the Property, or a beneficial Interest In a trust owning all or part of tho Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(1} The Property Is not occupled by the purchaser or grantee as his or her princlpal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secrctary.

(c) No Walver. If circumstances occur that would permit Lender to require irmmediate payment In full, but Lender

does not require such payments, Lender does not waive s rights with respect to subsequont events.

(d) He?ulatlr n of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's

rights, In the case of payment defaults, to require immediate payment in full and foreciose if not pald. This Security

Instrument doe~ nnt authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

(e )Mortgage Nc( Ir.sured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for Insura.ici» under the National Housing Act within 60 DAYS from the date heraof,

Lendermay, at its opiciand notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums sacured by this Sacurity Insirument. A written statement of any authorized agent of the Secretary dated,

subsequentto 60 DAYS . from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall'or. deemed conclusive proof of such [neligibility. Notwithstanding the foregoing, this
option may not be exercised Sy Lender when the unavallability of insurance Is solely due to Lender's fallure to romit

a mortgage Insurance premium t the Secretary.

10. Reinstatement. Borrower hasd 7ight to ba reinstated If Lander has required immediate payment In full becauseo
of Borrower's fallure to pay an amount due ':i:der the Note or this Security Instrumant. This right applies even after
foreclosure proceedings are instituted. To (elns.ate the Securlty instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent thay are obligations of Borrower under
this Security Instrument, foreclosure costs anc reasonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upo!i re Instatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as i "«nder had not required immediate payment in full. Howaover,
Lender is not required to perm!t reinstatement if: {l) Lionder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately praceiing the commencement of a current foreclosure
proceeding, (II) relnstatement will preclude foreclosure on ditferent grounds In the future, or (iil) reinstatement will
adversely affect the priority of the lien created by this Secur/ty Instrument.

11. Borrower Not Released; Forbearance by Lender No’ a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Secur i, ):strument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the or'g'nal Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise modify amonrtization of the sums secured by thi---Gecurlty Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any fc.ocarance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remerly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sipners. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Leiver and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint-anzi several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing tiis Sacurity Instrument only to w2
mortgage, grant and convey that Borrower's interest in the Property under the terms of (iis Security Instrument; (b) is X
not personally obligated to pay the sums secured by this Security Instrument; and (c) acrees that Lender and any other -~
Borrowsr may agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security ¢n
Instrument or the Note without that Borrower's consent. ~1

13. Notices. Any notice to Borrower provided for in this Sscurity Instrument shall be given Oy Qalivering it or by 24,
malling it by first class mall unless applicable law requires use of another method. The notice shull Le directed to the &
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerder shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Boriraor. Any notice
provided for In this Security instrumant shall be deemed to have been given to Borrower or Lender whan glven as
provided In this paragraph. _

14. Govarning Law; Severabllity. This Security Instrument shall be governed by Federal law and tho law of the
Jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nct atfect other provisions of this Security instrument or the Note
which can be given etfect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrowar authorizes Lender or Lender's agents to collact the rents and revenues and hereby directs each
tenant of the Propen?f to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrowor of
Borrower's breach of any covenant or agreament in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notlce of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entltled to
collect and receive ail of the rents of the Property; and () each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wiil not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after glving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument s pald in full.
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