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1. ASSIGNMENT. In considz(atn af the loan svidenced by the promissory nate or credit agreement described above (the *Note*), Grantor absclutely
assigns to Lender all of Qrantor's intc s In the leases and tenancy agreements (the “Leases’) now or hereafier executed which relate 1o the real property
descrided in Schedule A which Is atizch < to this Agreemant and incorporated herein by this refsrence and any improvements iocated thereon (the
*Pramises’) including, but not limited to, th7 wases descridbed on Schedule B attached heteto and Incorporated herein by relerence. This Assignment is 1o
be broadly construed and shall ancompasi: &), rinhts, benefits and advantages to be derived by the Grantor tram the Leasss including, but not limited o alt
rents, issues, Income and profits arlsing to/ ./ the L s and renewals thersol, and all secutity deposits paid under the Leases. This Assignment is an

absolute assignment rather than an asalgnment fe. sxcurity purposes only.
2. MODIFICATION OF LEASES. Grantor gran’. to Lender the powsr and suthority to modity the terms of any of the Leases and to surrender or
3. COVENANTS OF GRANTOR. Grantor covenants ainl .9 ves that Grantor will;

terminate the Leases upon such terms aa Lender may de’sm.'ne.
94057678
a. QObserve and perfarm all the obiigations Imposed Lo 1 *he landlord under the Laases,

b, Rstain m z:’o‘countinq any future rents of sxecuting avy ‘uture assignment of the Leases or collect any rents In advance without the written
consant 2

c. Perform all necessary staps to maintain the security of i Leases for the benefit of Lender including, if requeated, the periodic submission to
Lendler of repcrts and accounting information relating to the rec il of rental payments.

d. Refraln from moditying oc terminating any of the Leasas withol { the aritten consent of Lender.

o. Exocute and deliver, at the request of Lender, any assurances a. < ar=lgnmaenta with respect to the Loases as Lender may pericdically require,

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants o snder that:
The tenants under the Leases are currant in all rent payments and are 1127 ir‘default under the terms of any of the Leases.
Each of the Laases Is valid and enforceable according 10 its terms, ard > et» are no claims or defenses presentiy existing which could be
assarted by any tenant under the Leases against Grantor or any assignee of Grartor.
No rents or security deposits under any of the Leasas have praviously been acsined by Grantor to any party other than Lender,
Grantor has not accepted, and will not pt, ront in of one month in =Lvance t:nder any of the Leases.
Grantor haa the power and authority to execute this Assignment.
Grantor has not performed any act or executed any instrument which might prevant Lenier from coliscting renta and taking any other action

under this Asalgnment.

8. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Nots described atov. k3 Morigage securing the Note, this Agreement
or any other present of future obligation of Borrower or Grantor to Lender ("Obligations®), Grantor miy cuilect all rents and profite from the Lsases when
due and may use such procesds in Grantor's business operations. However, Lender may at any tima require Crantor to deposit ali rents and profits into an
account maintained by Grantor or Lander at Lander's institution.

8. DEFAULT AND REMEDIES. Upon default In the payment of, or in the performance oi, any of the Obl/ audns, Lender may at its option take
possassion of the real property and the impravements and havs, hoid, manage, leass and cperate the Premise ) on 1 irme and for a period of time that
Lender doems proper. Lender may pr o 10 collect and receive all rents, income and profits from the Premisce. «r « Lender shall have tull power to
periodicelty make alterations, rencvations, repairs or repiacements to the Pramises as Lender may desm proper. Lanz.er. azy apply all rents, income and
profits 1o the payment of the cost of such aiterationa, renovations, repalirs and replacements and any expenses Incldent .o *4king and retaining possession
of the real property and the management and operation of the real property. Lender may keap the Premises property ir 4urvd and may disoharge any
taxes, charges, claims, assessments and other liens which may accrue, The sxpense and cost of these actions may be paic (<07 the rents, lssues, income
and profits received, and any unpaid amounts shall be secured by the Note and Mortgage. These amounts, together with attcmv /s’ tees, legal expensss,
and other costs, shall become parnt of the indebledness secured by the Mortpage and for which this Assignment (s given.

7. POWER OF ATTORNEY. QGrantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an intersst, at Lender's option, upon
taking possession of the real property and improvemnents under this Assignment, to lease of re-lease the Premises o¢ any part thereof, ‘o cance! and
modify Leasss, evict tenants, bring or detend any suits in connection with the possession of the Premises in the name of elther party, make repairs as
Lender desms appropriate and perform such other acts In connection with the managemant and operation of the real property and improvements as
Lendes may deem proper. The receipt by Lender of any rents, incoma or profits under this Assignment after institution of foreclosure proceedings under
the Mortgage shall nat cure any default or atfect such proceedings or sals which may be heid as a result of such proceedings.

8. BENEFICIAL INTERESY. Lender shall not be obligated to perform or discharge any obligation, duty cr liability under the Leases by reason of this
Assignment. Grantor hersby agrees to indemnity Lender and to hoid Lender harmless from any and all liability, loss or damage which Lender may incur
under the Leases by reason of this Assignment and from any and all claims and demands whatsoever which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part to pertorm or discharge any of the terms or agresments contained In the Leases, Should Lender
incur any liability, loss or damage under the Leases or under or by reason of this Assignment, or in the defenss of any such claims or damande, the
amount of such loss, including costs, legal sxpenses, and reascnabie attorneys' tees shall be secured Dy the Marigage and for which this Assignment was
given. Grantor agrees to reimburse Lender immediately upon demand for any such costs, and upon failure of Grantor to do 80, Lender may accelerats and
deciare due all sums owed to Lender under any of the Obligations.

8. NOTICE TO TENANTS: A writtan demand by Lender 1o the tenants under the Leases for the payment of rents or written notics of any default
claimed by Lender under the Leases shall be sufficient notice to the tenants to make future payments of rents dluc”g to Lsnder and to oure any default
under the Leases without the necessity of further consent by Grantor. Grantar hersby raiesses the tenants from any llabliity for any rents peid to Lender o7
any action taken by the tenants at the direction of Lander after such written nctice has been given,

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights grantec are separate and independent from any obligation contained in the
Mortgage and may be enforced without regard to whether Lender institutes foreciosurs proceedings under the Mortgage. This Assignment is in addition to
the Moitgage shall not affect, diminlah of impair the Mortgage. Howsver, the rights and authority granted In nment may be exercised In

Snjunction with the Mortgage. a ,,5- —
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under appiieable law. [

12. RENEWAL OR EXTENSION CF MORTGAGE. in the event the maturity date of the Note and Morigage ls sxtended because of a modlﬂowon

renewal or extension of the seoursd indebtednaess, this assignment shak bvunoﬂ\piwly sxtended to tite new maturity or sxtension date and shall be
enforosabls against Grantor and Borrower on & ocontinucus basig hout rerfewal and extension pericds untli such time as the underlying

Indsbiecness has been retired and pald In full.

13. NOTICES. Any notice of Other COMMuNication 1o be provided under this Agreement shall £a in writing and sent 1o the panin at the addresses
indicated In this Agreement or such cther address as the parties may designate in writing from time to time.

14, SEVERABILITY, N1 any provision of this Agreement violates the lsw or (s unenforosable, the rest of the Agresment |han nmuin valid,

18. COLLECTION COSTS. ¥ Lander hires an atiomey to assist in collecting any amcunt dus of enforcing any right of remedy under this Agreement,
G/aniar agrees 10 pay Lender's m«wyl hﬂ. legal axpenass and ooilaction casts,

18, msctumou&
a. Adetault by Grantor under mo mml of any of the Lease which would entitle the tenant thereunder to canod or terminate such Legse shail be

deemed & detault under this Assignment and under the Note and Mortgage 80 long as, in Lander's cp.ition, such default results In the
impairment of Lender's ssourity,
D, A violation by Gritor of any of the covenants, fepresentations or provisions contalned in this Assignment -hall be dasmaed a defsult under the
torms of the N w.d Mortgage.
c. This Agrsement sh7:. be binding upon and inure 10 the benefit of Grantor and Lander and their re pective wooomn. udgm. trustoes,
reosivers, adminis.rets, personal representatives, legatess, and devisees,
d. This Agreement shal. bs poverned by the iaws of the state Indicated In the addross of the real proper,. Grantor oonnntt to the ]un-dlm:on and
venue of any court loca’ «d I; the state indicated in the address of the real property in the event of any legal prooseding under this Agresment.
. 8. This Agresment is sxsour. IL( RAKEQRAL . puiposes. Al references to Grantor in this Agresmsnt shall Include all persons
signing bDelow. N there Is 1n»o 2han one Grantor, their obligations shall be joint and saveral, This Agresment and any reisted doouments
represent the compiete and int«gr.ad undermtanding between Grantor and Lender pertaining to the terms and oondmonl of those dowmmu.

ADDmDNAL TERMS.

éRANT OR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITICVS OF THIS AGREEMENT.

GRANTOR:  KAREN G. BARR
N
(o) é'ﬂ% 3w
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GRANTOR:
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Siate of

FFICIAL.COPY,

County of )

County of 19

)
N /
), _.LZM‘L /J Ual/t//l-’ﬂ J , anotary  The foregoing instrument was acknowledged beforeme thie —

public jn and for sakd nty, aforesaid, DO HEREBY CERTIFY by
that 7 e o Lo E2rs

KNOWN 10 Me 10 DE the SaMe PernoN ... whose nameS
subecribed to the foregoing instrument, appeared before me

this day In person and acknowiedged that Z hels
signed, sealed and delivered the sakd instrument as /A4in_ free

and voluntary act, for the see and purposes herein set forth,

on behal of the

day of QGiven under my hand and official seal, this

Given under my hand and officla) sea), this / 5 '77‘7

2. .
Notary Pubia
- L T AR ARANAASI > e
“OFFICIAL SCAL”
Denisg K Wahlund
Not:ry Public, State ol Minois
My Commission Expires 2/13/94

o S

Commiselon expires:

T

[_SCHEGULEA |

The strest address of the Prepe lraon)is: 8101 KARLOV
Y 0 e ) SKCKRIE, 1L 60076

Permanent index No.(s): 10-22-422-016

The legal description of the Property Ia:
LOT 2 IN RLOCK 14 IN WITTBOLD'S RAPID ‘'RANSIT GARDENS A SUBRDIVISION IN
LOT ¢ IN THR SUPERIOR COURT PARTITION OF ~aN EAST 1/2 OF THRE SOUTHEAST 1/4
OF SECTION 22 WITHIN THE SOUTHWEST 1/4 Ol BACTION 23, TOWNSHIP 41 NORTH,
RAMNGE 13, EAST OF THE THIRD PRINCIPAL MEAYNI®N, IN COOK COUNTY, ILLINOI®.

This dooument was prepared by: LINDA COMERCI 333 PARK AVENUE, GLENCOR, ILLINOIS 60022

After recording retum to Lender.
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