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MORTGAGE

THIS MORTGACE (*'Security Instrument’’) s given on ........ Juwary 7 . e ,
1994..... . The mongsgor s ... 44l 3, Reyeo, and Juller i1 Reyes Miw MEER
..................................... hvrecnrnennnne (“Borrower’’), This Security Instrumont 18 given (0 ..o i
Eidality Federal. S8vingu Bank . ..., , which is organized and existing
O b R S P
Borrower owes Lendec the principal sur, ',:':'H.l'??{!‘.‘.{...'[.'HQU?S.A.M‘,..{!'..Q‘.’.'.".!QQ ....................... boreeer NP e
...... e Dollars LS. S ... 20,.000,.00...). This debt is evidenced by Borrowe:'s note
dated the same date as this Security Instrumeit (**Note''), which provides for monthly payments, with the full debt, if nol
paid earlier, duc ami payable on ........... Januera 13, LA . This Security Instrument

secures to Lender: (s) the repayment of the debt evidinced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of alf other stiiia; with interest, advanced under paragraph 7 to protect the security
of this Sccurity Instrument; and (c) the performance of Borrowes's covenants and agreements under this Security Instrument
and the Note. For this purpose, Bocrower does hereby mortyeso, grant and convey to Lender the following described prop-

erty located in ......... UTOPTUPRY 7+ '+ | SO e YT A7 PO T, bevrns .. County, Illinois:

Lot 37 in Biock 11 in John Milleru Irving Park addition in the Northeaut 1/4
of Section 15, Township 40 North, Range 13, Eaat cf the Third Frincipal

Maridian, in Conk County, I[llinois.

P,I.N.,: 13 15 230 016 0000

THIS IS A JUNIOR 1CRTBAGE

which hae the address of ... 2207 N Karlov Chicago RO W
{Sireet| (Cis)
fllinois ........... 60630 ... ('Property Address'');
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encursibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-—Singie Family—Feanie Msa/Frecdie Mas UNIFORM [HSTRUMENT Form 3014 W90 (pape ! of 6 pages)
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Al insurunce policies and renowals shall be ucceptable 10 Lender and shull Include u standard mortgage clause. Lemicr
shal! have the right 1o hold the policies and rencwals. §f Lender requires, Borrower shal! promptly give to Lender alf receipts
of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr und
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is nof lessened. If the
restoration or repair is not economically feasible or Lender's security would be leasened, the insurance proceeds shall be
applied to the sums sccured by thie Zeeurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abundons she Property i does aot answer within 30 dayx » notice from Lander thut the insurance carrier hes offered 1o
sottle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or {0 pay sums secured by this Security Instrument, whether or not then due. The 3i-duy period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shull not extend
or postpone the <ue date of the monthly payments referrod w in paragraphs | and 2 or change the amount of the puyments.
If under paragraph 23 the Property is ucquired by Lender, Borrower's right t any invurance policios und procecds resulting
from damage to the Proparty prior 1o the ucquisition shull pass to Lender to the extont of the sums secured by this Securlty
Instcumont immediately prior o the acquisition.

6. Occupancy, Fraervation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali cccvoy, establish, und use the Property as Borrower's principul residence within sixty days
after the execution of this Security unstrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least onc year after the due of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenustiny circumstances exist which are beyond Borrower's contral. Barrower shall not
destroy, dumage or impair the Property, sitow the Property to detoriorate, or commit waste on the Property. Borrower shall
be In default if any forfeiture action or procecding, whether civil or criminal, ix begun that in Lender's good fuith judgment
could result in forteiture of the Property or otherwise rnaterially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such o defuuls aid reinstate, us provided in paragraph 18, by causing the action or
proc ceding to be dismissed with « ruling that, in Lenue: =-good faith determination, precludes forfeiture of the Borrower's
interest in the Propenty or other material impairment o1 the tiou created by this Security Instrument or Lender's security
intercst. Borrower shall also be in detauit if Borrower, during the 10an application process, gave materinlly fulse or inaccurate
infurmation or sttements to Lender (or failed to provide Lende woth any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representancos concerning Borrower's occupancy of the Propenty us
a principal residence. If this Security Instrument is on u leaschold, Borzower shull comply with all the provisions of the leuse.
If Borrower ucquires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender sgrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower ful's to'perform the covenunts und ngreements
contained in this Security Instrument, or there is  legal proceeding that muy signiticardty affect Lender’s rights in the Property
(such us # proceeding in bunkruptey, probate, for condemnation or forfeiture of to esforcn laws or regulations), then Lender
may do und pay for whalever is necessary to protect the vilue of the Propenty und Lender ' rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court,
paying reusonuble attorncys’ fees und entering on the Property 1o make repairs. Although s nder may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of 2ot ver secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these arnounts aheli bear interest from
the dute of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Bo{rower requesting
payment.
8. Mortgage Insurance. If Lender required morigage insurance o8 a condition of making the loan sccured by this
Security Instrument. Borrower shall puy the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required lo obtain coverage subsixntially squivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost (o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insursr approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
& sum cqual 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed vr ceused to be in eftect. Lender will accept, use and retain these paynicnts as a loss reserve in lieu of mongage
insurance. Lass reserve puyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period thai Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall puy the premiums required to maintin mortgage insurunce in effect, of lo provide a ioss
resorve, until the requirement for mortgage insurance ends in sccordance with any wrilten agreement between Borrower

and Lender or applicable law.
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9. Inspection. Londor or its ngent muy muke reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an mspection specifying reasonuble cause for the inspection

10, Condemnution, The proceeds of any awurd or claim for dunmges, direct or consequential, 1n connection with
any condemnatior. or other taking of uny part of the Property, or for conveyance in licu of condemnation, are hereby assigned
ard zhall be paid to Lendgr.

tn the event of a tota) tuking of the Propeity, the proceeds shall be applicd t the sums securead by this Security Instrunient,
whether or not then due, with any excess puid to Borrower. In the event of a partial tuking of the Property in which the
fair market value of the Property immediately before the king is eqund to or greater than the amount of the surms secured
by this Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sunis
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
£a} the total amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Property
immediately before the taking. Any halance shall be paid to Borrower. In the event of a partiul taking of the Froperty in
which the fuir market value of the Property immediately before the tuking is less than the smount of the sums secured im-
mediately before #ie tuking, unless Borrower and Lender atherwise agree in writing or unless applicable law atherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propeityix ubundoned by Borrower, or if, after notice by Lender to Borsower that the condemnor offers o
make an award or settic'd Ciaim for damages, Borrower fails to respond o Lender within 30 days after the date the notice
is given, Lendec i autharizad 1o collect and apply the proceeds, af its option, cither 1o restorution or repair of the Property
oF to the sums secured by tuis Socnrity Instrument, whether or not then due.

Unless Lender and Borrorrer otherwise agree in writing, any application of procceds to principal shall not extend
or postpone the due dute of the moiiity payments referred to in parugraphs | and 2 or chunge the amount of such payments.

11. Borrower Not Released; rorbearance By Lender Not @ Waiver,  Extension of the time for payment or
modification of mnortization of the sums szcured by this Security Instrument granted by Lender to any successor in interest
of Borrowsr shall not operate 1o release the iabiiny of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings-s5ainst any suceessor in interest of reluse to extend time for payment or
otherwise modify smontization of the sums secured by ki Security Instrument by reason of uny demand made by the original
Borrower or Borrower's successors in interest. Any forhéarance by Lender in exercising any right or remedy shall not be
a waiver of o1 preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security tastruntent shall bind and benefit the successors and-ansigns of Lender und Borrower, subject to the provisions
of paragsraph 17. Borrower's covenants and sgreements shall be jolotand several. Any Borrower who co-signs this Sceurity
Instraiment but does not exccute the Nute: (@) is co-signing this Securidy instzument only to morigage, grant and convey thit
Borrowee's imerest in the Property under the terma of this Sceurity insininent; (b is not personaliy obliguted 1o puy the
sums secured by this Security Instrument; snd () agrees that Lender and any siher Borrower may ugree o extend, madify,
forbear nr muke any sccommodations with regurd 1o the terms of this Security Instoament or the Note without that Borrower’s
consenl.
13, Loan Charges. If the loan secured by this Scecurity Instrumient is subipscnto a law which sets maximum loan
charges, und thai law is finally interpreted so thut the interest or other lcan churges cotieeicd.or to be collected in connection
with the Joan cxceed the permitted limits, then: (a) any such loan charge shull be reduced Uy tiv: amount necessary to reduce
the charge to the permitted limit; and (b) uny sums ulready colieeted from Borrower which e/coeded perntitted fimits will
be refunded 1o Borrower. Lender may choose to tnake this refund by reducing the principal owed undzthe Note or by nuking
u dircet payment to Borrower. 1§ a sefund reduces principal, the reduction will be trested us o pirtial prepayment without
#ny prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shali be given by dalivering it or
by nwiling it by first class mail unless applicable law requires use of unother method. The notice shall be-diiected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal-be given by
first class mail to Lender's address stated herein or any other aderess Lender designates by notice to Borrower. Any natice
pravided for in this Security Instruenent shall be deemed to have been given to Borrower or Lender when given as provided
In this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiciion in which the Property is located. In the eveat that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, sich conflict ahull not effect other provisicns of this Secunty Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Secutity Instrument and the Note
are declured 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower. If atl or any purt of the Property or any
interest in it is sold or trunsfereed (or if @ benotivial imerest in Borrower is sold or transferred und Borrower is not a aatural
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