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WEST STAR FINANCIAL CORPORAJION

1335 EAST 10600 SOUTH A“‘ 84057207
SANGY, U)Y 54092 e

LOAN NO.

{8pace Above This Line For Recording Data)

STATE OF ILLINOIS FHA CABE NO. —ﬂJ

FHA MORTGAGE

131-748479C-703

This Mortgage (“Security Instrument”) is givers on  JANUARY 4, 1994 . The Mortgagor is
GEORGE PUTHUSSERIL and
LEELAMMA G< "BUTHUSSERIL, His Wifae

("Borrower”). This Secur.vinstrument Is given to

WEST STAR FINAMNGCILAL CORPORATION

which Is organized and exis/nc, underthelawsof {HE STATE 0F UTAM , and whose address Is
1335 EAST 0BU00 SGUT#., SANDY, Ul B4092

{"Lender”). Borrower owes Lends: 1he principal sumof One Hundred Thirty Six Thousand

Four Hundred forty EloWt Dallars and no/l00

Oollars (U.S.$ 136 ,448.00 ? This debt is evidenced by Borrower's note dated the same date as this
Security instrument ("Note”}, which praovides for monthly payments, with the full debt, if not pald earller, due and
payableon February 1. 2C0u_~ThisSecurity instrument secures to Lender: (a) the repayment of the dabt
evidenced by tha Note, with Interest, and all “ancwals, extensions and modifications. (b) the paymaent of all other sums,
with interest, advanced under Paragraph 8 t) protact the security of this Securlty instrument; and (c) the performance of
Borrower's covenants and agraaments under @’a Security Inatrument and the Note. For this purpose, Botrower does
hereby mortgage, grant and convey to Lender the'f<!lowing described property located in

cock County, illinois:

LOT 1 IN J. R. WILLENS SUBDIVISION 0-° PART OF THE SOUTHWEST 1/4 OF THE
NORTMWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANKGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.
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whichhastheaddressof 222 SOUTH MAPLEWOOD AVENUE NORTHLULANE
[Street) {City)
Illinols 60164 ("Property Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water righis and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of
the foregoling is reterred to in this Security instrument as the "Property."

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby convayed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any
ancumbrances of record.
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1. Payment of Prlnclp!&rlvw EEIr 8. r sm@@nmwpﬂpclp,l of, and interest on,
late charges due under the Note. ST : ’

the debt evidenced by the Note a
2. Momhln payments of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment,

together with the principal and Interest as set forth in the Note and any late charges, an Installment of any (a) taxes and
speclal assessmants levied or to be levied against the Property, (b) leasehold paymants or ground rents on the
Property, arl (c) premiums for insurance required by Paragraph 4.

Each monthly installment for tema (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
astimated by Lander, plus an amount sufficient to maintain an additlonal balance of not more than one-sixth of the
estimated amounts. The full annual amount for each ltem shal! be accumulated by Lander within a period ending one
month bajore an ltem would bacome deiinguent. Lender shall hold the amounts collected In trust to pay items (a), ()
and (c) belore they become dellnquent.

If at any time the total of the payments heid by Lender for itams (a), (b) and (c), together with the future monthly

yments for such items payable to Lender prior to the due dates of such ltems, exceeds by more than one-sixth the
astimatad amount of payments required 1o pay such items when due, and if payments on the Note are current, then
Lendar shall either refund the excess over ona-sixth of the estimated payments or credit the excess over one-sixth of the
astimated payments to subsequent payments by Borrower, at the option of Borrgwer. If the total of the payments made
by Borrower for item (a), (b}, or (c) Is Insufficlent to ga the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or
har designee. In any year In which the Lender must pak;a mortgage insurance pramium to the Secretary, each monthly
payment shall algo include either: () an Instaiiment of the annuai mortgage insurance premium to be paid by Lender to
the Secretary, or (ll) a rnonthly charge instead of @ mortgage insurance premium if this Security instrument is held by the
Secretary. Each muithly instaliment of the montgage insurance premium shall be in an amount sufficient to accumulate
the full annual manos.ge Insurance premium with Lender ane month prior to the date the full annual mortgage
Insurance premlumjr Zue to the Secretary; or i this Securlty Instrument is held by the Secretary, each monthly charge
shall be In an amourit r.qual to one-twellth of one-half percent of tive outstanding principal balance due on the Note.

if Borrower tenderz*o-Lender the full payment of all sums secured by this Security instrument, Borrower's account
shall be credited with th~ be.ance remaining for all installments for ftems (a), (b) and (c) and any mortgage insurance
premium Instalimaent thet Le wier has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrowe:. }nmediately prior to a foreclosure sale of the Propenr or its acquisition by Lender,
Borrower's account shall be crected with any balance remalning for all Installments for items (a), (b) anJ (c).

3. Application of Payments. A!'payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

|RST. to the mortgage insurance =remlum to be paid by Lender to the Secretary or to the monthiy charge by the
ecretary instead of the monthly rior(puge Insurance premium;
), to any laxes, spacial assezaments, leasehold payments or ground rents, and fire, flood and other hazard

Insurance premiums, as required,

, to Interast due under the Note;
. to amontizaticn of the principal o’ th3 Note;

FIFTH. to late charges due undar the Note.

4, Fire, Flood and Other Hazard Insuranve. B~rrower shall Insure all improvements on the Prc(:;:ertr whether
now in existence or subsequently erected, against ar.y hazards, casualties, and contingencies, including lire, for which
Lender requires insurance. This Insurance shall be maintaiiex! in the amounts and for the periods that Lender requires.
Borrower shalil also Insure all Improvements on the Prope.ty, whether now in existence or subsequently erected,
agalnst loss by floods tc the axtent required by the Secreta:y A insurance shall be carried with companies approved
by Lender. The insurance policles and any renewals shall be no'd.0y Lender and shall include loss payable clauses In
favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate nod:e »y mall. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned le‘nzaby authorized and directed to make payment
for such loas directly to Lender, instead of to Barrower and to Lender ;oltly. Ail or any part of the Insurance proceeds
may be appiled by LLender, at lta option, aither (a) to the reduction of t~% indebtedness under the Note and this Security
instrumant, first to any delinquent arounts applted in the order In Paragrap! 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are refarred 1 ! Paragraph 2, or change the amount
of auch payments. Any excess lnaurami:%f)roceede over an amount required to pay #il outstanding indabtedness under
the Note and this Security Instrument shall be pald to the entity legally entitied thersto e,

in the event of forectosure of this Security Instrument or other transfer of title to (n Pioperty that extinguishes the rad
indebtedness, all right, titie and Intarest of Borrower In ar to insurance policles In force snall pass to the purchaser. -

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borros er's Loan Application; &
Leaseholds. Borrower shail occupy, establish, and use the Property as Borrowar's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Barroavar's principal !
resldence for at least one year after the date of occupancy, unless the Secretary detarmines this fe¢,uirement will cause furt
undue hardship for Borrower, or uniess extenuating circumstances exist which are beyond Borrovie s control. Barrower ‘
shall notity Lenders of any extenuating circumstances. Borrawer shall not commit waste or destroy, ariage or
substantlally change the Property or aliow the Property to deteriorate, reasonable wear and tear exceptca) Lender may
inspect the Property If the Property is vacant or abandoned or the loan is in default. Lander may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrowar, during the
loan application process, gave materially false or Inaccurate Information or staternents to Laender (or falled to provkie
Lender with any materie! Information) In connection with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's occupancy of tha Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Praperty, the
leasehold and fee litle shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall pay all governmentai
or munlclrsal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations

rectly to the entity which is owed the payment. if fsilure to pay would adversely affect Lender's intorest in the

ontimed
Property. upon L.ender's request Borrowar shall promptiy furnish to Lender recelpts evidencing these payments.

It Barrower falls to make these payments or the payments required by Paragraph 2, or fails to perform an?r other
covenants and agreaments contained In this Security instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in Eankruptey, for condemnation or to anforce laws or
regulations), then Lender may do and pay whatevar is necessary to protect the value of the Propenty and Lender's
rights In the Proparty, including payment of taxss, hazard Insurance and other items mentloned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrowat and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of ariy award or claim for damages, direct or conseguential, In connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby

aesigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security instrument. Lender shall apply such proceeds to the reduction of the Indebtedness under the
Note and this Security Instrument, tirst to any delinquent amounts appilied in the order provided In Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM 2/
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tiate of the monthly paymu. NQ EerE tl> QLAIL- orQnQv dmodént of such’payments. Any

excoss proceeds over an amount required to pay all outstanding indebtedness under the Note and this Securlty

instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{») Default. Lender may, excep! as limited by regulations lssued by tho Secratary i the case of payment detaults,

require Immediate payment in fuli of all sums secured by this Security instrument if:

(i) Borrower defaulta by falling to pay In full any monthly paymaent required by this Security Instrument prior
10 or on the due date of the next monthiy payment, or
gl) Borrower defaults by failing, for a period of thirty days, to perform any other obliigations contained in this
ecurity Instrument.
g:) Sale Whthout Credit Approval. Lender shall, if permitted by applicable law and with the prior approvat of the
ecretary, require immaediate payment in full of all the sums securad by this Security (nstrument if:
(i) All or part of the Property, or a bensficlal Interest In a trust owning ali or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not bean approved in
accordance with the requiremants of the Secretary.

(c) No Walver. if circumstances occur that would permit Lender to require fmmediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect 1o subsequent evonts.

(d) Reguiaticiac of HUD Secretary. in many circumstances ragulations lssued by the Secretary will imit Lender's

rights, in thc ca<a of payment defaults, to require immediate payment in fulf and foreclose if not paid. This Security

Instrument does ot authorize accelaration or foreclosure Iif not permitted by regulations of the Secretary.

(e YMortgage No. r sured. Borrower agroes that should this Security Instrument and the note secured thereby not

bo eligible far insurarica under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its orllur-. and notwithatanding anything in Paragraph 8, requira immediate paymsent in full of all

sumas secured by this Sec.irity instrumaent. A written statament of arty authorized agent of the Secretary dated

subsequentto 60 OAYOL from the date hereof, daclining to insure thig Sacurlly Instrument and the
note sacured thereby, shall be deemed conclusive proof of such Insliglibllity. Notwithslanding me foregoing, this
option may not be exercisad ">, .ender when the unavailabliity of Insurance is solely due to Lender's tallure to remit

a mortgage Insurance premium tcihe Secretary.

10. Roinstatement. Borrower hus i vight to be reinsiated {f Lendar has required immediate payment in full because
of Borrowar's tallure to pay an amount c.ue under the Note or this Security Instrument. This right appiies even after
toreclosura proceedings are Instituted. To rains ate the Security Instrument, Borrower shall tender In & lump sum all
amounts required to brin? Borrower's acccunt current including, to the extent they are abligations of Borrower under
this Security inatrument, foreclosure ccosta and re7.sonable and customary attorneys' fees and expanses properly
assoclated with the foraciosure proceeding. Upur reinstatement by Borrower, this Security instrument and the
obligations thet it secures shall remaln in effect as ¥« under had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: () Le nder has accepted reinstatement afier the commencement of
foraclosure proceedings within two years immediately prr.cading the commencemaent of a current foreclosure
proceeding, (!l) reinatatemnent wili praciude foraclosure o, difierent grounds in the future, or (ill) reinstatement witl
adversely atact the priority of the tien ¢reated by this Security instrument.

11. Borrowsr Not FReleased; Forbearance by Lender Nco« » Walver, Extension of the time of payment or
modlification of amartization of the sums secured by this Sacurilv.patrument granted by Lander to any successor in
interest of Borrower shall not operate to release the hability of the Grlrinal Borrower or Borrower’'s successor In Interest.
Lender shall not be required to commencs proceedings against any saccessor in interest or refuse to extend time for
payment or otherwlse modity amortization of the sums secured by this 3<curity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fartcarance by Lender in exercising any right
or remedy shali not be a walver of or preclude the exercise of any right or r3meJv,

12. Successors and Assigns Bound; Joint and Severe! Liability; Co-licaars. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns ot Lendr and Borrowaer, subject to the
provislons of Paragraph 9.b. Borrower's caovenants and agreamants shall be joini 2.1 several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-gigning th’s Cacurity Instrument only to
mortgage, grant and convey that Borrower's interast in the Property under the terms of th!s Security instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c) a3t 2as that Lender and any other
Borrowar may agree to extend, modify, forbear or inake any accommodations with regard toii:» terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by “alivering it or by
malling it by first class mail unless applicable law requires use of anothor method. The notice sha) b~ direcied to the
Proreny Addrass or any othor address Borrower designates by notice to Lender. Any notice to Le:icai shall be given
rst class mall to Lender's address stated hereln or any address Lendser designates by notice to Lar-swer. Any notice

by f
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan given as

provided in this paragraph.

14. Governing Law; Severablility. This Security Instrument shall be governad by Federal law and the law of the

wrlsdlcllon in which the Property Is located. In the event that any provision or clause of this Sacurity Instrument or the

ote conflicts with applicable law, such contlict shail not atfect other provisions of this Security Instrument or the Note
which can be given effeci without the conflicting provision. To this end the pravisions of this Secutity Instrument and the
Note are declared to be severabie.

18. Borrower's Copy. Borrower shali be given one conformed copy of this Security instrument.

16. Aasignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ot
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tgnant of the Property to pay the rents to Lender or Lender's agents. Howaver, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agresment In the Security Instrument, Borrower shall collect and recelve all rents
and revanues of the Property as trustee for the benefit of Lander and Borrower. This assignment of rents constitutes an
absolute assignmant and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower s trustee
for benetit of LLender only, to be applied tc the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shait pay all rents due and unpaid
to Lender or Lender's agent on Lerxier’'s written demand to the tenant.

Borrower has not exscuted any prior assignment of the rents and has not and will not perform any act that wouid
prevent Lender from exercising fta rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of ar maintain the Property before or after giving notice of
breach to Borrowsr. However, Lender or a judiclally appointed receivar may do so at any time there Is a breach. Any
application of rents shail not cure or walve any defauit or invalidate any other right or remadly of Lendar. Thig
assignment of rents of the Property shall terrinate when the dabt sacured by the Security instrument Is paid In fuil.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreciosure Procedure. It Lender requires immediate payment in full under Paragraph 8, Lender may invoke
tha power of sale and any other remedies permitted by applicabla law. Lender shall be antitied to collect all expenses
Incurrod In pursulng the remedies provided In this Paragraph 17, including, bu* not limited to, reasonable attorrioys' tees

and costs of title evidence.
18. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Securlly

Instrument without charge ta Borrower. Borrower shall pay any recordation costs.
19. Walver of Homestead. Borrowaer waives all right ot homaostead exemption In the Property.

Riders to this Security Instrument. If one or more riders are exacuted by Borrowar and recorded togetier with
this Securlty inatrument, the covenants of each such rider shall be incorporated Into and shail amend and supplement
the covenants and agreamants of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

{Check appiicable box(es}}.
DCondomlnlum Rider Deraduated Payment Rider DGrowlng Equity Rider

Planned Unit Developiment Rider DOihar {Specify)

BY SIGNING ©E_OW, Borrower accepts and agrees 10 the terms contalned in pages 1 through 4 of this Security
Instrument and in any, rkier(s) executed by Borrower and recorded with it.

D
.~
At L;z “ i
oifr L k
GEORGE PUTHUSSERIL
F}[ ('Jn’()rr"vr»% ! Q( ML s WAl !I
LEELAMMA G. PUTHUSSERIL

Wihnesses:

County ss:

STATE OF ILLINOIS, cook
l, JEANETTE R. MiEGRANT , a Nowry Public in and for sald county and state, do hereby certify
ERIL

that GEORGE PUTHUSSERIL and LEELAMMA G, PUTHUSS
sonally known to me 10 be the same person(s) whose name\z) ezhscribed to the foregoing instrument, appeared

I
g:'oro me this day in person, and acknowledged that they signed and delivered the sald instrument as
their free and voluntary act, for the uses end purposes therr.n get forth.

Given under my hand and official seal, this (4 dayof “zom . 1977 /—/
My Commission expires: / 7] o A /
7&7/,7 < *Quﬂ(tilé/‘f(' /2?’4 ;
No ubllo
NOWIERSK!

This instrument was prepared by: LAURLE
WEST STAR FINANCIAL CORPORAT ON

S T AT A VAVARAA SN VN
M ST 1335 EAST 10600 SOUTH, SANDY, (Ul B4092
R y S PR
« s wuN L Raw P - 'k
viet it TE R i~ [
WNOTARY FUBLIC, STATE OF i
My Commission Expires 0127)7

4

FHA ILLINOIS MORTGAGE FORM
1I8C/FMDTIL//0881/(2-91)-L PAGE 4 OF 4




UNOFFICIAL COPY .




