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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: 'fHI8 M/KTGAGE MAY BECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS Mogﬁig‘? TO SBECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage") is made by and among

G'{IINEWALD AND BARBARA GRUNEWALD, HIS WIFE and (strike if title i3 not
held Ilinold Land fro.st) | -—= (the “Trustee”), not
personally but as under a Trust Agreement dated .. and known s Trust No. e oo o |
S GRU.EWAID, BARKBARA GRUNEWALD

¢ indivivually and collectively and jointly and severally referred to as “Borrower”) and ST.
BANK FOR 84VINGS, whose address is 3700 W. North Avenue, Chicago, illinois 60636 (hereln

“Lender™).

In conslderation of the indetitedness helen: recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, ~onveys, warrants and mmortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and L nd 2r’s successors and assigns the following described property located
in the cImy of CHII G0 » County of COK )
State of lliinois: ‘

IOT 16 IN FRANK H. IRELAND'S SUBDIVISIUN GF THE SOUTH 1/2 (F
THE EAST 1/2 OF 1OT 3 IN GEORE: XSRRORIZ+SUBDIVISION OF THE
SOUTH EAST 1/4 OF THE NORTH WEST 1/4 A SFCT'iON 19, TCANSHIP
48 NORIYM, RANGE 14, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN’E 96,

@OK CAUNTY, ILLINOIS. “SFILFR'S

DA0HTLRY

: 37 which has the address of 3139 | WAVELAND, CHICAGD IL 60618
i g (berein “Property Addreas'};

TO HAVE AND TO HOLD such property unte Lender and Londar's succeasors und assigns, for ever, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenances. 4®ar-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (rab)act however to the
rights and authorities given herein to Lender to collect and apply such renis), royalties, mineral, ioll and 49 r'ahts and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereaf er sttached to the
praperty, all of waich, including replacements and additions thereto, shall be deemed to be and remain s part ol he property
covered by this Mortgage; and all of the foregoing together with sald property (or the leasshold estate if this Mortgage son a
tensehold ) are hervinufter referrod to as the “Property”; us to any property which does not constitute a fixture (us such term in
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Securlty Agreement under the UCC
for the purpuse of creating a security intereat in such property, which Borrower hereby granta to Lender as Secured Party (s
such term is deflned In UCC); '

To Secure tv Lender or, conditlon of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Vaurlabie Interest Rute Promissory Note ("Note") of sven date herewith, in the principal aum of US,
$ (the “Maximum Credit™), or x50 much thereof as may be advanced and outatanding, with
intorest M&M,’pﬂnmmg for monthly installments of principal nnd interest, with the principal bulance of indebtednoess, if
not sooner paid or requlred to be paid, due and payable on 2/8 4 ‘ ; the payment of all other sums,
with interest thereon, advanced in accordance herewlith to protect &e w(%ﬂy of this Mortgage; and the performance of the
covenants and agreements of Borrower contalned herein and in the Note, provided that the maximum amount secured
hereby shusll be us set forth in paragraph 20 below. .

Notwithstanding anything to the contrary hereln, the Property shall include all of Borrower’s right, title and interest In
and to the real property described above, whether such rigi, title, and intorest is acquired before o1 after execution of this

Mortgage. Specifically, and without tinitation of the foregoing, if thia Mortgage s given with respect to a jeasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to

and include the fee interest acquired by Borrower.
Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,

convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
fexcepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it wiil defend
generally the title to the Property against all claims and demands, subject to,gncu}nbrmcee of record. Borrawer covenants
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8. Candemnation, 'l‘hU»Nu@:ENE uI @\ %Lﬁm,@'@taq ntinf, i connvction with any

condemnation or other taking of the Property, or part thereof, 3 for conveyanct in fleu of condemnation, ure hereby assignod
and shaltbo paid to Lendor. In the event of & tagel or prrital tuking of the Property, the proceeds shall be applied to the suma
secured by this Mortgage, with the oxcess, if any, paid to Borrower,

If the Preperty is abandoned by Borrower, or i, after notlce by Lender to Barrower that the condemnor offers to make an
awar:t or settle a claim for damages, Borrower fails to respond to Londer within 30 days after the date such notice is malled,
Lendor is authorized to cotleet snd apply the procseds, at Londer's option, elther to restocation or repalr of the Property ov to
aums secured by this Mogtguge.

{Inless Lender and Borrower otherwise agreo in writing, any such application of proceeds to principal shall not extend or
poustpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other ierm of the Note or this
Mortgage granted by Lender to any successor In interest of Borrower shall not operate to releasc, in any manner, the ability of
the originz! Bosrower and Borrower’s successors in interest. Lender shall not be required to commence proceeedings against
such succensor or refuse to extend time for puyment or otherwise modify any term of the Agreement or this Mortgage by
reascen of any demand made by the original Borrower and Borrowur's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise affurded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insuraace or the payment of taxes or wther liens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the indebtedness secured by this Mortguge.

12. Remedies Cumulative. All remedies provided in this Morigage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, snd muy be exvrcised concurrently, independently or auccessively.

18. Successors and Assigns Bound; Joint and Kevers) Liability; Captions. The covenants and agreements horein
contalned shali bao, and the rights hereunder shall inugre to the reapective successers and sasigns of Lender and Borrower,
aubject to the provizons of paragraph 18 hereof. All covenants snd wgreements of Borrower shall be joint and severa!. The
captions and headb:gs of the paragraphs of this Mortgage sre for convenience only and are not to be uzed to interpret or
define the provisions ‘terrof.

14. Notlce. Excepc for any notice required under applicuble law th be given in another manner, () any notice to
Borrower provided for a4 0= Mortgage shall be given by delivering it to the Property or by mailing such notice by ordina-y
mai), actdressed to Borrowe! at the Property Address or at such other address us Borrower may designate by notice to Lender
as provided heretn, and (b) apy nogice to Lender shall be given by reglstered or certified mall, return receipt requested, to
Lander's address stated herein o 1o such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mo~ gage shall be deemed to have been given to Borrower on the date it is delivered to the
Property's address or the date such nezice I8 deposited in the U.S. Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall (1ot ve-deemed to have been glven until it has been received by Lender.

18. Actual Knowledge. For purpose: of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be con:'eyc to Lender in writing by Borrower untii the date of actual receipt of such
information at the address specified above [ar such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the revin veceipt in possession of Borrower. If such return receipt s not available,
such date shall be conclusively determined by vefor<poed to the “Received” date stamped on such written notice by Lender or
Lender's agent. With regard to other events or inforn,at'or'not previded by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such event < -aformation as of the date Lander receives a written notice of such
event or information from a source Lender reasonably delieves to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title company. s'he ictual date of receipt shall be determined by reference to the
“Received” date stumped on such written notice by Lender or Lender’s agent.

16. Governing Law, Severubility. This Mortgage shall be giver ned by the luw of the State of Lilineis. In the event that iiny
provision or claure of this Mortgage or the Note conflicts with apyaizable law, such conflict shall not affect other provisjons of
the Mortgage or the Note which can be given effect without the cordiiting provislon, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower's Copy. Borrowar shall be furnished a conformed copy of the Note and of this Mortguge at the time of
execution or after recordation hereol.

18. Evenis of Default; Remedles (Including Freezing the Line).

a. Events of Defaults. Sct forth below is a lst of events which will const tute Fvents of Default. Such events are: (1)
Borrower's fallure to pay when due any smounts due under the Note; (2) the outsiarding balunce due under the Note exceeds
the Principal; () Lender recelves actual knowledge that Borrower's omitted maiocal information on Borrower's eredit
application or made any fulse or misleading statement on Borrower's credit spplicatica, £4) the death of Borrower or any
maker or guarantor of the Note; () Borrower files for bankruptcy, or bankrupicy s -eceedings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of uny stute or federal bankruptey law in
effect at the time of Ming; (6) Borrower makes an assigniaent for the benefit of Borrower's c-editors, becomes insolvent or
becomes unable to meet Borrowers obligations generally us they become due; (7) Borrower furcier esxcumbers the Property or
suffers alien, claim of lien or encumbrance against the Property, except such liens or encumbranc(’s wl ich arcaubordinate to
this Mortguge; (8) Borrower 18 in defauit or an action is fled alleging u default under any credi® izstCument or moriguge
evidenring or sccuring an obligation of Borrower with priority in right of payment over the line of cred’s d- seribed in the Note;
or whose lien has or appears to have uny priority over the lien created by this Mortgage; or whose lién s or appears to be
secured by the Property or on which this Mortgage is u len; or any of Borrower's other creditors attempts t¢ (er actually does)
selze or obtaln n writ of attachment against the Property; (8) Borrower fuils to keep any other covenanveravained (n this
Mortgage and the Note not otherwise specified in this Section.

b. Remnedics (Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Fvent of Defauit,
freeze or terminate the line, and, require Borvower to make immediate full repayment of the unpald principal balunce of the
line together with accrued but unpald interest and other charges. “Freezing® the line means refusal to make any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortguge and the Note. Lender shall be entitled
to cotlect in such proceeding wll expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, und costs of
documenting evidence, abstracts and title report. As ndditions! specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or usserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immedlately und without notice, freeze the Jine, upon the occurrence of any event enumerated herein. Freezing
the line will not preciude Lender from subsequently exercising any right or remedy set forth hereln or in the Note.

. 19. Tranaferof Property or a Beneficlal Interest iz Borvower. If atl or any part of the Property or any interest in it issold

or transferred {or a beneficlal interest in Borrower is sold or transferred and Borrower I8 not a natural person) without
Lender's prior written consent, Lender may, at its optlon, require immediate payment in full of all sums secured by this
Moctgage. However, this option shall nat he exerclsed by Lender if exerclse is prohlbited by federal law as of the date of this
Mortgage.

if Lender exerclses this option, lLender shalt give Borrower notice 6f acceleration. This notice shall provide a period of not
lesa than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Mort%,age. If Borrower fails to puy thege sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mcrtgage without further notice cr demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Morigage shall secure not only preseatly existing indebtedness under the Note but zlso future advances, whether such
advances are obligatory ur 1o be made at the option of the Lender, or othenvise, as are made within 20 years from the date
hereof, to the sume extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured heroby,

’
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