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THIS MORTCGAGE ("Security Litrument”) is given on Ducember 22, 1993 - The mortgagor is

John J. Walker rad, Sandra Walker

P Family Federal Credit Union, Tts successors

("Borrower™y, This Security Instrument is given to
' and or asalgns ATIMA

[

which is urb.mizul and existing under the laws of Tue United States of Americi . and whose

addressis 3000 Minuteman Road, Andover, Massucnusttts 01810
("Leader”). Borrower owes Lender the principal sum of

G2 7H9I5 75

One Hundred Thirty Six Thousand Five Hundred and no/100 ° Dollars (US. $---136,500.00 =~-=~ ).
This debt is evidenced by Borrower's note dated the sime date as this Secudry Insteument ("Note"), which provides for
monthly payments, with the full debt, i not paid earlier, due and payable on Junuary 1, 2024
This Security Instrument secures to Lender: (a) the repaviment of the debt evidenced by the Vote, w"!. interest, and all rene vunls
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, wdvanced under parugraph 7 to

protect the security of this Security Tustrument; and (¢) the performance of Borrower's covenapis ind agreements wieder this
o Lender the following

Sccurity Instrument and the Note. For this purpose, Borrow-sr does hereby mortgage, grant and coove
described property Iocated in Cook County, Hinois:

OL/_,%#

18764308 and reglstered in the O0ffice of the Reglatrar of Titles of Cook

as Document
1963 as Document No. 2085010 in Cook County, Illinols.

County, Illinols on April 25,

PIN ¢ 27 705 00
Commonly known as 633 Ironwood Drive, Elk Grove Village, 1L 60007

oV

which fus the address of 633 Tronwoed Drive Elk Grove Village /?ll/%*
. . "y . , we ™y N

IHinois 607007 op Conke] ‘ ("Property Address™); | v

. ’ “o T, Form 3014 9/90

$agu Lot b Amendead 6/91

IStiest, City],

WLINOIS Single Family-Fannle Mae/Freddia Mac UNIFORM INSTRUMENT .
BRIILE w1om \ VM MORTGAGE mn:.m WLHZU BI00  BOCIB21- 7281
' 1

”
N | |
: Lot 3811 in Elk Grove Village Suction 1 Fast, being a subdivision in the West half of
AN section 27, Township 41 North, Range 11, Rast of the Third Principil Meridian, according-
~ to the plat thareof recorded in the Office of the Recorder of Deeds in April 9, 1963
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TOGETHER WITH @l the improvements sow or herealter eregled on the property, wnd all eascrments, appurtenances, uid
fixties now or hereatier o part of the property. All rcpluc:funcl\;x and additions sl alko B covbred by thin Securty
Insteument. Al of the torepoing is referred to in this Secarity Instroment as the "Propenty "

BORROWER COVENANTS that Borrowet is fawfully scised of the estate hereby conveyed und Jias the right 1o mortgage,
grant xnd convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generully the title to the Property against ol claims and demunds, subjgect to any encumbrances of record,

THIS SECURITY INSTRUMENT combines untform covenants for nationed use and non-uniform covenants with limited
visiations by jurisdiction to constitute & uniforn security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promplly pay when due the
principal of and imterest on the debt evidenced by the Note wid any prepayment and late charges due under the Nete,

2, Funds for ‘Tuxes and Insuranee. Subject (o applicable law or to w written waiver by Lender, Bortower shall pay to
Lender on the day mumhly payments are due under the Note, until the Note is paid in full, a sus) ("Funds™) for: g yenrly taxes
and assessments which may attain priority over this Security nstraiient as i lien on the Property; (4) yearly feaschold paynients
or groumd rents o the Property, it any; (o) yearly hazard er property insurance premiums; 4y yearly lood insuranee premiums,
if any: (e} yearly dneetgage msurance premiunr, i any; and () any sums payable by Burrower o Lender, inaccordance with
the provisions of purisgreeh ¥, in liew of the payment of mortguge insurance premams These items ire culled “Exserow Tlems.”
Lender may, nt any tithes extect and hold Funds inan amooat nor o exceed the: maximim anwamt o fender P tederally
reluted inortgage loun mgy sieaice for Borrower's escrow uccount et the fedorgd Real Estate Settlement Procedures Act of
1974 ax amended from time to-pie, 12 UL5.C. Seetion 2601 ¢ seq. ("RESPA™), unfess another bsw that applies 10 the Futds
sels i lesser amount. B oso, Lended iy, ot any time, collect and Bold Fonds inan wmount not v exceed the lesser amount
Lender nmy esttonate the amount 6F Fud< due o the basis of current data und reasonable estima es ol expenditares of tutwe
Eacvow Yems or otherwise in wecordmnes widiapplicalbsic fuw.

‘The Funds shall be hetd in an dnstitotiveewhose deposits nee insuted by g federal ngenc - instromentglity, or entity
{including $ender, it Lender iy such an institution) or in any Federal Home Loan Bank. Lender shidl apply the Funds 1o pay the
Escrow ltems. Lender may not chargi Borrower 1ér Folding and upplying the Funds, annuudls conivzing the escrow account, or
verifying the Escrow liems, unfess Lender pays Horrdwee Zaterest on the Bunds wnd applicable Jow permits Lender to nake such
o charge. However, Lender may require Borrower to piy o one-time cliarge for an independe:t «d estate tas reporting service
used by Lemder in conncction with this loan, unless applicable law provides otherwise, Cnless an wgtreeimient iy nwde of
applicable law requires intzrest to be poid, Lender shull not e rquired to pay Bortower any interest or eurnings on the Funds.
Borrower and Lender may agree in writing, however. that intevest snutl be paid on the Funds. Lender shall give to Borrower,
without charge, an uenual accounting of the Funds, showing - eedits zndidebits to the Funds and the purpose for which cach
debit to the Furkds was nude. The Funds are pledged as additional secority foi all sums scecured by this Security Instriment,

if the Funds heid by Lender exceed the mmounis permitted 1o be held-Gy appticable law, Lender shall account o Borrower
for the cxcess Funds in accordance with the requirements of applicuble Law. £ the srount of the Funds held by Lender al any
tie is not sufticient 1o pay the Escrow ftems when due, Leader may so netify Borswer in writing, and, in such case Bovower
shall pay to Lender the amount necessary to make ap the deficiency. Bortower shar-makeup the deficiency in no maore thian
tweive ontly payeients, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Secutsty Instrument. Lender shall promptly refuind o Borrower any
Funds held by Lender. It, under paragraph 21, Lender shald aciquire or sell the Property, Lender, piaor (o the acquisition or sale
ol the Property, shall upply any Fuods held by Lender at the time of ucqaisition or sale as a creditaaiood the sums secured by
this Security Instrument, ‘

3. Applicution of Puyments, Untess applicuble fus provides otherwise, all payments received by Lender winder patagraphs
1 und 2 shall be applied: first, o amy prepayment charges due under the Note: seeond, 1o amounts peyabic Gnder pasagraph 2
third, to interest due; fourth, to prineipal duc; and fust, {0 any fate charges due under the Note.

4. Charges; Licns, Borrower shall pey all taxes, assessments, charges. fines and impositions atiributable to the Property
which may attuin prierity over this Secwrity Instriment, and leasehold payments or ground vents, i€ any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid o3 that manner, Borrower shail pay them on time directly
ke the persen owed payment. Borrowes shull promptly furmish o Lender all notices of amounts to be paid under this paragraph.
If Burrower mikes these payiments direetly, Borrower shall promptly furnish to Lender reeipts evidencing the payiments.

Borrower shall promptly dischurge any lien which has priority over this Security In-trument unless Borrower: (i) agrees in
writing 1o the payanent of the obligation secured by the fien in a manner neceptuble to Lender; thy contests in goad faith the fien
by, or delends ogainst enfarcement of the lien in, legal proceedings which in the Lender’s opinien operate to prevent the
enforcement of the Hen; or (¢) secures from the holder of the fen an agreement satisfuctory to Lender subordinating the lien to
this Security Instrament. 1 Lender determines that any pan of the Property is subicet (o a lien which may attain priority over
this Sceurity Instrument, Lemder may give Borrower a notice identitying the len. Borrowes shall sati-fy the lien or take one or
more of the actions st forth above within 10 days of the giving of nolice,

Form 3014 9/80
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17, Transfer of the Property or u Beneflclal Intevest o Bocrodver, H alior agy peft of the Bopoly or any inierest in it

in ot or trimsterred o if o beneticial interest in Bostower is sold or transtesred and Borrower is ot o matral person) withouw

Lender's prior writien corsent, Lemder nay, ot ity ophion, requise wmedsate pagrment i bl of ol s secured by this
Security Instruinent. However, this option shalt not be exereised by Tender if exereise is prohibited by fedeaad Taw s of the date
of this Security Instrinent,

I Lender exercises this option, Lendor shnl) give Borrower notice of aceeteration. The notice shall provide i peniod of
fess than 30 days from the date the notice is debivered or mailed within which Borrower must pay all sums secured by this
Security fnstrument 51 Borrower fuibs o pay these sims prior o the expivation of this period, Lender may invoke any remedies
pesittied by this Secoray tostrament withoat turther notice or depeund on Rortower.

I8, Boreower's Right to Relnstute, 1 Hunower meets vertam conditions, Bovrower sl have the nght 1o have
enlorcenient of this Seernity [ostrament discontimued st any time prioe o the earlier ofz () S days (or such otiter period as
apphicable faw may specily tor weinstatement) before sale of the Property purspant 10wy pover ol sale comained i ths
Secusity instrument; or (h) entry of o judgment enforcing this Seeurity lnstrument. Those condittors are that Bonower: (i) pays
Lender ald sums which then woald be due under this Secarity Instrument and the Note as if o acceleration had occarred; (b
s any debault obduy other covennty or agreements; (©) pays all expemes tmengsed in enforcing this Security Tostrumeant,
inctuding, but aot Wveed b, reasonabde sttorneys’ fees; wod (dr takes such seton e Lemder way reasenably require 1o insure
thai the fien of this Sceusiry Dntenment. Lender's riglits in the Property and Borrower's obligation (o pay the sams seamed by
this Sceurty  Instrumencsha! continue unchinged, Ugon reinstatenient by Borrower, this Security Tostearient and - the
obligations secured hereby skt pemain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case oF aceelerapan eder paragraph 17,

19, Sale of Note; Chunge of Loun Servieer. The Nole or a partial interest in the Note (ogethier with this Security
Instrument) may be sold one or more tmessithout prior potice 1o Horrower. A sale may result in . change in the crtity thnown
us the "Loan Seevicer™) that coblects tonthty Jayments due wnder the Note and thes Sceority Instrement. Phere abso miy be one
or more changes of the Loun Servicer unrehited 2 sale of the Note, 1 there is a change of the Loan Servicer, Bonower will be
given writlen natice ol the change m accordunce with paragraph 14 above aid applicable lnw The notice will state the name amd
iddress of the new Loan Servicer and the addvesstu/which puyments should be made. The notice will alse containany ather
information reqaired by applicable law,

20, Hazardous Substanees, Burrower shali nat cadse or_permit the presence; use, disposal, storage, or release of any
Huzaedows Subsaances on or in the Preperty. Borower shidtl not do, gor allow anvone else o da, anytling alfecting the
Broperly that 1s 1 violation of wny Environmental Law The prvceding two semtences shall not apply o the presence, use, or
storage on the Property of sinadl quantities o) Hazsrdous Substiaice: that are generally recopnieed o be sppropriate to notmai
residentinl uses and 10 mainfenance of the Property.

Borrower shall promptly give Leader writien notice of any investigativin, claim, demand, awsuit or other action by any
governuentul of regulitory agency ar privide party tnvolving the Property-ad anv.Hazardous Substance or Environmentai Law
of which Borrower his actiad knowledge. T Borrower learns, ar iy notitied by oy governmental or regulite ry authority, thiat
any removal or other emediation o any Hozardous Substance atfecting the Property venecessary . Hotrowes siall promptly tuke
al) necessary remedial actions i uccordinee with Environmental iy,

As used in s paragraph 20, “Hazardous Substunces” are those substunces defines i toxic or bizandous substunces by
Environmental Law and the following substinces:  gasoling, keresene, other Pagumable or toxie petrotenm products, 1oxie
pesticides und herbicides, volitile solvents, materials containing ashestos or formildehyde, and radizactive mate inks. As used i
this paragraph 20, "Environmentad Law™ means federal laws and fuws of the jurisdiction wherd giv Property i located than
sehte 1o heoltls, safety o0 environmenial protection.

NON-GNIFORM COVENANTS. Borrower ond: Lender further covenant asd agree as follows:

28, Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration folfowing Focrower's breach
of any covenant or agreement in this Securlty Instrument (but not prior to acceleration wnder paregraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default: (b) the action required to cure the default;
(¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the defuult mest be cured: and
(5 that filure to cure the default on or before the date specified in the notice may resudt In aceeleration of the sums
seeured by this Security Iustrument, foreelosure by judiclal proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstnte after secelesstion and the right to assert In the foreclosurs proceeding the
non-existence of u defuull oy any ather defeuse of Borrower (o accelevation and foreclosure, I the definct is not cared on
or hefore the date specified in the notiee, Lender, at ity option, may requive immedinte payment it full of ull sums
secured by this Security Instrument without further demand und may foreclose this Security Instrient by judicial
proceeding. Lender shall be entitled 1o collect all expenses Incurved in pursulng the remedies provided in this puragraph
2, Inclmlhm. but not Hmited to, reasonnble attorneys® fees and costs of title evidencee.

2. Release. Upon payment of all sums secured by this Security Insteurent, Lender shall release this se cority Insdnament
wnhmu churge (o Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrawer waves ali night of homestead exemption in the Froperty. Eorm 3014 /90
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