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ELMWOOD PARK, IL 60635
RECORD AND RETURN TO:
MORTGAGE RESCURCE GROUP, INC. &~

7544 WEST NCRTH AVENUE
ELMWOOD PARK, ILLINOCIS 60635

et e e e {Spate Above Thia Line Fur Kecardimg Dala] - v e oo e moee e o

MORTGAGE

L

THIS MORTGAGE (Sevényy Insuument”) 1s givenon  JANUARY 18, 1994 . The maostyagor ss
AUREBLIAN GAVA
AND VICTORIA M. GAVA, :NUSBAND AND WIFE . .
! A TN
v : K COUNTY KECHRDER ™ 2

monthly payments, with the full debt. +f not paid carlicr. duc and payable on "RARUARY 1, 2009

This Security [astiument secures to Lender: (x) the repaymient of the debt evidenced Byatie Note, with interest, and all rencewals,
extensions and moditications of the Note: (b) the payment of all other sums, with taterest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the perforinance of Borrower's coveaants and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does herehy inortyage, grant and <onvey to Lender the following

described property located in CGCK County, Minois:
THE SOUTH 8 FEET Of LOT 8 AND ALL OF LOT 9 IN BLOCK 1 IN BALDWIN DAVIS’

SUBDIVISION OF THE SOUTHEAST 1/4 OF THE WEST 1/2 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

('\ ("Berrower”). This Seeurity Instrument is givente
’h  MORTGAGR RESOURCE GROUP, INC
F
o .
. which is organized and existing under the Jaws of THE STATR GOF ILLINOIS ,and whose %7
} © address s 7544 WEST NORTH AVENUE
ELMWCOD PARK, ILLINOIS 60635 “Lender*). Borrower owes Leader the principal samof 1
‘ 3 ONE HUNDRED TEN THOUSAND SEVEN HUNDRED .
D AND 00/10G0 Dollars (.S, $ 110,700.00 )
,ﬁl This deii 15 evidenced by Borrower's note dated the same date as this Security Instrument {"Note®), which provides for -
)
e

~

—

%1

PIN 13-13-317-024
i 4 Vm’é

"‘10._’& 1\,‘.
which has the address of 4138 NORTH ALBANY, CHICAGO Street, City |,
Uliois 60641 (*Property Address®);
‘ T Code
DPS 1089
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S. Harurd or l’l’l)peUlNuQ E‘E‘I‘GJA‘L&“PG‘@ In\\ Yssl;np of hereafter crected on the

Property insured agamat loss by fice, hazaeds nchmded sithin e teom “estended anversge” and oy other hazards, ichinding
Jhwads o flooding. tor which Lender equutes insurance. Ihis ssussnce shall be smantaned in the smounts and lor the periods
tht Lender requires. The insurance carnier providing the insurunce siall be chosen by Borrower subject to Lendes's approval
which shall not he unreascnably withbeld. {f Borrowee tuls to maintain coveruge descnbed above, Lender may, at Lender’s
opisny, obtain coverage to protect Lender's rights i the Property in accordance with paragruph 7.

Ali insurance pohicies and renewals shall be acceptable to Lender and shall include a standard mongaze clause. Lender
shall have the right r= iold the policies and renewals. [t Lender requires. Bogrower shall promptly give to .ender alf receipts of
paid premiums and renewii notices. In the event of loss, Borrawer shall give prompt aotice to the incurance carmer and Lender.
Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wnting, insutance proceeds shall be applied (o restoration or repair ot the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security 16 not lessened. I the restoration or
seprir is a0t economically feasible or Lender's secunty would be lessened. the insurance proceeds shall be apphied 10 the sums
secured by thic Sccurity Instrument. whether or not then duc. with any excess paid to Boreower. {f Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance camer has offesed to wettle a claim. then
Lender may collect the insurance proceeds. Lender may use the proveeds to repaic of restore the Propedty o th pay sims
woursd by this Sectaty Insiiument, whether or not then duc. The 30-duy prood will hegin when the otice s isen.

Unles. Lemdes and Borrower otherwive agree in writing, any apphwation of proceeds to principal shal! not extend of
postpone the thee date Gt ine monthly payments referred to in paragraphs | and 2 or change the amount ol the payments. i
under paragraph 21 the Propaay is acquired by Lender, Borrower's nght to any insurance policies and proceeds reaulting from
damage 10 the Property prios w-ine acquisition shall pass to Lender to the extent of the sums secuted by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Muiriemuse and Protection of the Property; Borrowee's Lian Application: Leascholds,
Borrower shall swcupy, establish, and w2 the Property as fortower™s pincipal ressdeace within wixty days aftee the exection of
this Secunty Indtrument and shall continue & occupy the Property as Borrower's principal residence for at feast one yeas aftes
the date of occupancy. unkess Lender otherwite agraes in wnting, which consent <hail not be urreawonably withheld. or unles
extenuating circumstances exist which are heyoni Rommower's control. Borrower shall not destroy, damage or impair the
Properzy. allow the Property to deteriorate, o commat' waste on the Propeity. Borrower <hall be in detault 1f any foctesture
action or proceeding, whether civil or camenal. is hegun thatn Lenders good Lath padgmeat coubd cesalt in torfeture of the
Property or otherwise materially impair the lien created hy (thiv Security Intriment or Leader’s wecunty inferest. Bornver may
cure such « default and remnstate, as provided in paragraph 18, by causing the action or proveeding to be dismissed with & raling
that. 1 Leader’s good faith determination, preciudes forfeitire (of <he Borrower’s interest in the Propedy or other material
smpairment of the licn created by this Secunty Instrument or Leader’. zecunty interest. Borrower shall alw be i default it
Borrower. during the loan application provess, gave matenally false or inzicurate information or tatements to Lender (or failed
to provid: Lender with any material information) in connection with the oan ridenced by the Note. including. but not limited
. representations conceming Borrewer's occupancy of the Property as a prisicipar sesidence. If this Secunty Instrument s on a
leaschold. Borrower skall comply with all the provisions of the kase. If Boirower acquires fee title to the Property, the
teaschold and the fex title shall not merge unless Lender agrees to the merger in winmy.

7. Prutection of Lender's Rights in the Property. 1t Borrower fails to perform the covenants and agreements contained 1n
this Sacunty Instrument, or there 1s a legal procecding that may significantly aftect Leader’s nights in the Property (such as a
proceeding in bankrupicy, probate. for condemnation or forfeiture of to enforce laws or regulziiony). tren Lender may do and
pay for whatever 15 necessazy (0 motect the value of the Property and Lender’s nghts in the Despray. Lender’s actions may
include paying any sums weured by a lien which has prienity over this Secanity Instrument.” sjipaaring in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do e,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sevurity Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of dishunement at the Note rate and shall be payable, with interest, upen aotice from Lender to Borrower requcsting
payment.

8. Mortgage isurunce. [t Lender required mortgage insurance as a condition of making the loan «cwed by this Secunty
Instrument. Borrower shall pay the premiums vequired to maintain the mortgage insurance in ctfect. I, for any reason, the
mortyage insurance coverage requirzd by Lender lapes or ceases 1o be in etfect, Borrower shall pay the premivms required (o
ohtain coverage substantially equivaleat to the martgage insurance previously in effect, at a cost subsantially equivalent to the
cost (o Borrower of the morigage insurance previously i effect, from an altemate mortgage insurer approved by Lender. It
substantially equivalent mortgage isurance coverage is not available. Borjowes shall pay to Lender cach month a sum equal to
one-tweltth of the yearly mortgage insurance preminm being paid by Bogrewer when the insurance coverage lapsed or ceased o

be in effect. Lender will accept. use and retain these payments as a loss resetve in ey of mongage insurance. Loss reserve
. ors 1091

Form 3014 9/90
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17, Teasnder of thy ]UNQE(E’I(Q lAlLu 'r.GQnP;in(lw Propeny e any sateredd it

1 akd or transtersed (or 1t a beachicsd intorest m Hnuqu i 3k oF tgwiersesd and Botrower s not a aatural persony without
Lender's prior witten consent, Lender may. at s oplion, require smmediate payment 10 full of all sums secured by this

Seeurity Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the daie
of this Secunty Instrument.

it Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the aotice 1s delivered or matjed within which Boreower must pay all sums secured by this
Security Instrument. If Borrower futls to pay these sums prioe to the expiration of this perikd, Lender may invoke uny remedies
pecrtted by this Security nstrument without turther notice or demand on Borrower.

18. Borruwer’s Right to Reinstate. It Borrower meets certin conditions, Borrower shall have the nght to have
enforcoment of this Secunity Instrument discontinued at any time priof (o the earlier of: () 5 days (or such other pecind @i
applicabl: Jaw may specify for remnstatement) hotore sale of the Property pursuant to any power of aale contmed in this
Secunty Instrument; or (h) entsy of a judgment entoscing this Secunty Instrument. Those conditions are thut ormowes: (u) pave
ender all sums which then weuld be dise under this Security Intrament and the Note as ol o acoelerstion had ocoutoed; (b)
curen uny default of any other covetants or agivements; (v) payn all oxpenses scusred i entorcing tis Secunity Instruiment,
inchuting, but aotlunited to, toasomable attorneys’ fees; and (d) iakes such action as Lender may scasonably require lo assure
that the hien of Gus-Socunity Instrument, Lendee’s rights in the Property and Borrower's obligation 1o pay the sums secured by
thu Security Instrumeat shall continue unchanged. Upon renstatement by Borrower, this Secunty Instrument and the
obhipations secured hesziy shail reman tully ettective as if no acceleration had occurred. Hoveever, this nght 10 reinstate shall
not apply i the case ofacsclciaion under pasagraph 17.

19. Sale of Note; Changeof Loun Seevicer. The Note ar a partud interest in the Note (together with this Secunty
Instrument) may be sold otic o iere tines without prios aotice to Borrower. A sale may result in s chingxs in the oty tknowa
as the *Loun Servicer®) that collecey monthly payawnts dwo under the Note and this Security Instrument. There also iy be one
or more changes of the Loan Servicsr tnrelied 10 a sale ol the Note. 1f there is a change of the Loan Servicer, Bortower will be
given wntten notice of the change in accardapscwith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wilt also contain any other
information required by appitcahle law,

30, Huzardous Substunces. Bogrower shall 007 catise or permit the presence, tse, disposdl, sorage, or release of any
Hazardous Substapces on or in the Property. Borrowe shall not do, nor allow anyone clse to do, anything atlecting the
Property that 1s 1 violation of any Enviconmental Law. The preceding two sentences shall not apply 1o the preseave, use, of
storage on the Property ot small quantitics ot Hazardous Suinfanves that ate generally recognized to he apprepaate to normal
readential uses and to maintenance of the Property.

Borrower saall prompily give Leader wntten notice of any savesipation, claim, demand, lawsant o other action by uny
govenmental or cegulatory agency or prvate pasty involving the Propersy und any Hazasdous Subatance o Environinental Law
af which Borrower has actual knowledye. 1F Borrower Jearns, &r i« notioad by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance atfecting the Plopeny s necessany. Bersower shall prompily take
all necessary remedizl actions 1n accordance with Eavironmental Law,

As i in this paragraph 20, “Hazardcus Substances® are those substances de i as toxic or hazasdous substances by
Envimonmenial Law and the following substances: gusoline, kevosens, other Nammviie zir toxic petroleum products, toxu
pesticides and bortecides, volatile solvents, maierwls containing mbestos or formaldehyde. wiw radivactive materalis. As used in
this parayraph 20, “Enviroamental Law’ means tederal lows and lsws o the junsdiction whyde the Property s lovated that
solale to heulth, satety ur environineatal profechion.

NON-UNIFOKM COVENANTS. Bosrower and Lender further covenant end agroe as follows:

21. Acceleration; Remedies. Lender shall give notice to Borruwer prior 1y accelenution folleving Borrower’s breach
of any covenant or agreemscnt in this Security Instrument (hut not prior 1o acceleralion under pazigruph 17 unles
applicable law provides ntherwise), The notice shall specify: (a) the defuult; (b) the action required (o cure the defuult:
(c) a date, not Jess than 30 days from the date the notice is given to Borruwer, by which the default st be cored; und
(d) that failure 1o curs the default on or befure the date specified in the notice miy result in accelerution of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property.  The notice shall furtber
inform Borrower of the right to reinstate ufter acceleration und tke right to asert in the foreclosure proceeding the
non-existence of i defuult or any nthes defense of Borrower to acceleration and foreclosure, If the defuult is not cured 0n
aor before the dute specified in the notice, Lender, at its option, may require immedinte payment in Tull of all sumns
secured by this Security Instrument without further demand and inuy foreclose this Security Invtrument by judicisl
proceeding. Lender shall be entitled o collect ull expenss incurred in punsuing the remedies provided in this paragraph
21, including. hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Reiease. Upon payment of all sums secused by this Secuaty Instrument. Leader <hall selease this Secunty Instmiment
without charye to Borrewer. Berrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form J:":’ ;’;;
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