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.........................................................................................
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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

[OC 4 bt p ot 9 rE @2 ¢~ 01 (& 9B 1 @1 D3 ¥irrt

THIS MORTGAGE (herein “ins'rument™) is made this . 13th | day of ... Jamuary
1994 . between the Monigagor/Grarior, . ANGEL CONTRERAS AND CARLOTA CONTRERAS, HIS WIFE
whose address is .....0353. 8. Whippie. Chicago, X¥1., 60629 . .. . ...
(herein “Borrower™). and the Mortgagec, ...l A. J. SMITH FEDERAL SAVINGS BANK
........................................................ A e ASTERATION ... organized and existing under the laws of

STATES. OF AMERICA. ... Whose adGieis 58 .o i it i ieieteet e et ac st et e e rens e seesecaeeresaeceneeamsneanes
........ 14757 8. CICERO AVENUE, MIDLOTHIAA 2 JLLIROIS 60445 . (hercin “Lender™).

WHEREAS, Borrower iz indebted to Lender in the principal sum of . ONE HUNDRED SEVENTY FIVE
....... TSOUSAED. ARD .. Ba/100————rr—mrer s oo Dollars, which indebtedness is
evidenced by Borrower's note dated ... JANUARY 13, 1994 . . . . . { hesein *Note™), providing for

monthly installments of principal aad interest, with the balineZ of the indebtedness, if not sooner paid. duec and

payableon ............. FEBRUARY 1 . 20C

© Dolese brackered mesevial if not comp

Lots 19 2nd 20 and the West 3 inches of the South 82 feet of Lot 21 in Block 1 in
the subdivision of Block 19 1in Canal Trustee's subdivision of the 1/2 of Section
31, Township 39 North, Range 14, East of the third Principal Meridiam, in Cook

County, Illinois.

P.I.N.#: 17-31-227-037 affects Lot 19 (Volume 520) _
P.X.R.#: 17~31-227-038 affects Lot 20 (Volume 520) /S

Property Address: 1756-58 35th Street, Chicago, 11. 60609
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Now-Usiforns Covma‘ié:N f@:}nﬁi:ﬂ% agr p\Y R
&1. ACCRLERATION; & Upon Bormwye's breach of any coven sai of agreemeat Bonn-n)m thia Instrument, incdudiag, bui ot

fmited 10, the covensais 10 pay when due say sums sacured by this Instrumes s, Lender a1 Laader’s opuon may deciare all of the sums secured by
this Instrument to be immediately due and peysble without furnther demand 1ad may foreciose thus Instrument by judicial proceeding and may
imvoke ssy other remedics permiticd by applicalde law or provided hessia. | ender shall be entitled to collect ali costs and expenses iacusred in
purssiag such remadies, iacleding, but not 'imised (0, stomey’s fees. costs of documentsry evideace. absiracts and tide rrposts.

28 RELRASE. Upva paymest of sll sems secured by this Instrumess, Lender shall reicase this Instrumert. Borrower shall pay Lemder's
ressonsdis coets iacurred in releasing this Iastrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby warves all nght of homcstead czempeion ia the Fropesty. If
Borrower is a corporation, Borrower bereby waives sll nght of redemption on deha!fl of Borrower and on behalf of al} other persoas acquinng any
interest Or tide in the Property subsequent to the date of this Iastrument, exct pt decree or judgment creditors of Borrower.

8. PUTURE ADVANCES. Upon reguest of Bocrower, Lender, at Lende s option 1o loag as this Instrument secures indebiedness held by
Lender. masy make Future Advances o Borrower. Such Future Ad with i h shall be secured by this Instrument when
evidenced by promissocy aotes stating that said notes are secured bereby. At o) time shall the prizcipal of the indcbiedness secured by this
Mmﬂw advanced io scoordance herewith t0 protect the: security of this Instrument, ciceed the original amount of the Note
(USS.... 1272290000 ) plus ihe addisionsl som W US S.......... NONE e

In WiTnEss WHEREO?P, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.

e onbores cabmsarresmnaretian s etaansierences o0 ibeorinesaras s bas ssaseetiete s en sl it b s b det  aea e beeTs Salaesanteeas

CARLOTA CONTRERAS

Bore swet's Address:
8353 .S Mipple
...... Lhicago, 11, 60629

Coutte Colowro.... .
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5. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompely pey whea due the princpal of and inierest oG tae indebecdncns
evidenced by the Note, any peepsyment and late charges provided in the Noie and all other sums d by tha |

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 appin abic law or 10 a wntten waiver by Lender, Borrower shall
ey 10 Leader on the Jay monthly wnnafliments of principal or isterest are payadle o der the Note (or on ascther dsy designated in wrinag by
Lendar). unul the Note 1s pasd ta full, a sum (herein “Funds™) equal 10 one-twelft s of (3) the yearly water and sewer rates and taxes and
sssemments whuch may he levied oa the Protenty, (D) the yearly growad reat. if any. (1 ) the yearly premium inscalimeats for fre and other hazard
mawnrence. rent lows insurance and such other tasurance covesing the Propc ity a: Lecder may requite pursvant 1o peragraph $ hereol. (d) the yearly |
preminm instaliments for morngage insurance. if any. and (¢) if this nstrument is on & leasehold. the yearly fized rents. if any, ander 1he growsd
fewse, 2P a3 reasonadly cstimated imnally and from time 1o ime by Lender on the bas s of assessments and bills and reasonabdle csumaies thereo!.

Any waiver by Lender of a req ¢t that Borrower pay such Funds may de revoked by Lender. in Lender’s sole duscretion. 2t any time upoe
806ice in wnung 1> Borrower Lender may require Borrowes 1o pay to Lender, in ad*-3nce, vuch other Fuads for other tazes, charges. premisms.
Jaenrneats and 1mp n o 1100 with Borrowes or the Prooerty which Lnder ihall reasonably deem necestary so protect Leader’s

fmemients ( herein ~Other Imponutions™) Unlem otherwise provided by applicabie law, Lender may requise Fuads for (xher Impotitions 10 be paid
by Boerower 10 3 lump 1em or in penodic installments, a: Lender’s option.

The Funds shall be held 1a an icstitvuons s) the deposits or accvents of wha b are issured or guaraniced by a Feécrn)otmam
(incheding Lender if Leader 13 such ar imtitwuon ). Lender shall apply the Funds 10 pay said rates. rents, tazes,
38d Onber Impositions s tong as Borrower is not tn breach of say covesant or agro:meat of Borrower in thes Instrument l.cnccnhm make w0
chasge for 10 holding and applying the Funds, analyzing 13id scooent or for venfying and comphing 1aid assesunents and talls, unless Leader pays
Boerowes intzrest. carnings oc profits on the Funds and applicabie law permuts Lend 5 10 make such a charge. Borrowe: and Lender may sgree n
writing 2t the time of vsecuton of ths Insrument that interest on the Fuads ihail be pnd 10 Borrower, and unless such agreement is made or
spplicabie law requiies 1 terast, earnngs o¢ profts 1o be paid. Lender shall not be requued ‘to pay Borrower sny iaterest, earniags or profits aa the
Fands. Lender shall give 0 Bosrower. without charge, an anaue! accounting of the H'unds in Leaders sormal format showiag credits and Jebus 10
the Foads and the purpise I~ which each debit 10 the Funds was made The Fuoad) are pledged as addiuons) tecunty for the sums secured by thes
Instrument.

I the amount of the Frais P oid by Leader ai the wine of the J & s th § shall ¢. d the a d J ary by Leades
0 provide for the peymeat of wiwe sod scwes rates, taxes, i ' rents and Other Impoditions, as they (all due, such
eacess shall be creited to Borrowy 04 v nest moathly timens or instalt & olFuadndue If a1 any timne the amount of the Fuads held by

Lender shalt be less than the amount d72m od necesary Yy Lendes 10 Pay waler am) scwer rates, (A2cs, 203CILMEnts, insurance preatisms, reats and
Ocher Imposinons. as they fall duc. Boary weo shall pay 1o Leader sny amount nc(essary 10 make up the deficency within thurty days afler aotce
feom Lendes o Boer Q! ng Pay h

Upon Borrower's breach of any covenant o a7 sement of Borrowsr ia this Initrument. Lender may apply. in any amount anc in any order 33
Lender shall determise in Lender’s sole d « any Cunds held by Leader at the time of 2pplication (i) 10 pay rates. rents, LAXes, asscLsments,
insurance premiums and Other Impositions which are now ¢ will bereaficr becomic due, of (i3) as a credit against sums secured by this Insirument.
Upon paymeat ia full of all sums secured by this Inscrument, Leades shall prompidy refund 10 Bocrower any Funds held by Leoder.

3 APPLICATION OF PAYMENTS. Unless applicable 127 aowides otherwise. all payments seceived by Lender from Borrower under the Note
or this Instrument shall be applied by Lender 1n the follwwis g o.3:¢ of pnonty: (1) amounts paysble 1o Lender by Borrower undes paragraph 2
hereof. {u) aterest payabic on the Note: () pnncipal of the N~ {iv) interess payable on advances made punsuant 1o parsgszph 8 hereof; {v)
principal of advances made punsuant to paragraph 8 Lereof. (vi) (nterer> cayadle on any Future Advance, provided that if more than onc Future
Advance is cutstanding. Leader may apply payments received amona; the imounts of interest payable on the Future Advances in such order as
Lender. in Lender's sole ducretsion, may desernune; (vi) pancipsl ol any Sutire Advance, provided that if more than one Fuiure Advance 13
outstandiog, Lender may apply pasymcnts received amoog the principal ha'anc r. of the Future Advances in such ovder as Lender, in Lender’s sole

- disretion. may determine: and {viti) any other sums secured by this fastiurcos in such order as Lender, at Lender’s option, may determinc;

provided. however, > : Lender may, at Lender's opuon, spply any sums payads pr'nuant 1o paragraph 8 hercof prior tc interest on add prinapal
of the Note, but such application shall not otherwise affect the order of priovity of a7 plicaton specified in this paragraph 3

4. CHARGES: LIENS. Borrower shalt pay all water and sewer rates, rents, 1axes, 33s¢ ar-cats, premiums, and Other Impositions sttnbutsble wo
the Properry at Lender’s option in the maanwr provided under paragraph 2 hereof ol not peid in such meznner, by Borfower making paymeat,
when dve. directly w the payee theseof. or in such other a3 Lender may desig n v nting.  Borrower shall promprly farnish 10 Lender all
sotices of amouats due under this paragraph 4. and in the event Borrower shall make paymer: dm:r.ty Borrower shall prompdy furnish o Lender
receipts evidencing such payments. Borrower shall prompuly discharge any liea which has, or m7y f.ave, priotity oves or equahty with, the tien of
this Instrumen:, and Borrower shall pay. when due, the claims of all persons supplying labor or 1127 nisls (0 or in connection with ths Property.
Without Lender's prior wnrien permussicn, Bormower shall not allow any hen inferior to this Instrumvat 120 be perfected against the Property.

S. HAZARD INSURANCE. Borrower shall keep the improvements now eusting or hereafer erecied o2 the Property insared by carners ar aft
dmes satisfaciory 10 Lender against loss by Are, hazards included within the term “extended coverage”. reat koss 2ad such other hazands, casualties,
Gabilicies and contingeacies as Lender (and. if this Instrument is oa a leasehold, the ground lease ) shall requirc and . such amounts and for such
periods as Lender shall require. All premiums on insurance policies shail be peid. at Lender's opiion, in the man1 er prvided under paragraph 2
hereol, or by Borrower malucg payment. when due, directly to the camer, of in such other manner ss Lender ma): 4.5 nate in writing.

All insurance pclicies and rencwals thereof thall be in 3 form acceptabie 10 Lender and thall incdude a standard moatzsge dause ia fevors of
&nd In fonm scceplable o Lender. Lender shall have the right to hoid the policies, and Borrower shall promptly fumisis /o L ender all renewal
motices and sl ipts of paid premi At least thirty days prior to the experation date of 8 poixcy, Borrower shall deliver 2o "ender 8 renewal

policy in fosm satisfactory to Leader. If thes instrument s oa a leasehold. Borrower shall fumish Lender a duplicate of all polica s, i cnewal notsoes,
seaewsl policics and receipes of paid premiums if, by virtue of the grouad lease, the originals thereof may not be supplied by Borrower 10 Lender.

in the event of loss, Borrower shall give immediate written notices 0 the carnier and to Lender. Borrowes hereby autborizes and
empowers Leader as atsommey-in-fact fus Borrowes (o make proof of loss, o adjust and compromise any daim under insurance polices, 10 appear in
aad prosecutc any action afising from such 1asurance policies, to callect and receive insurance prooreds, and to deduct therefrom Lendet’s expeases
jacerred ia the collection of such proceeds: Provided however, that nothing contained in this paragraph S shall require Leader o incur any expense
or tske uny action hereunder. Borrower further authocizes Lender, st Lender's option, (a) to hoid the balance of such proceeds 10 be used
reimburse Borrower for the cost of reconstruction of repair of the Property or (b 1o apply the balance of such proceeds to the payment of the sums
J by this 1 ment, whether o1 101 shen due, in the order of spplication set forth in paragraph 3 hereof (subject, however, 1o the rights of

the lessor under the ground lease if this Instrument is on 3 leasebold ).

1f the insurance proceeds are held by Lender to reimburse Borrower for the cost of restorztion and repair of the Property, the Property shali be
srextored 10 the cquivalent of its original condition or such other conditicn as Lender may approve in wnting. Lender may. 31 Lender’s optios,

coaditioa disb of said proceeds on Lendes’s app § of such plans and specificats of an architect satisfactory to Lender, conirictor’s
o8t estimares, architece” s czrutlatu. waivers of liens. swom statements of mechanics and materialmen and such other evidence of costs, perceatage
completion of Ricatica of payments, and satisfaction of Liens as Leader may reasonably require. If the insurarce prooeeds are

Waodnpaymtonhemmsmmd by thit lastrument, any such application of proceeds to prinapal thall not extead or postpone the due
dates of the monthly iastaliments referred to in paragraphc | and 2 hereol or change the amounts of such instaliments. If the Property is sold
pursusnt to paragraph 27 bereof or if Lender acquires title 10 the Property, Lender shall have all of the right. title and interett of Borrower in and 10
any imsurance policics and nacarned premiums thereon and is and to the proceeds resulting from aany damage 1o the Proyernty priot 10 such sale or

acgeisition.

6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDSE. Borrower (a) shall aot commit waste of permit impe:zrment or
deserioration of the Property. (b) shall act sbasdon the Property, (c) shall of repair prompsiy sad in & good and workmaalike manner all

Uniform Covemants—Mauitifamily— 1/77—FNMA/FHLMC Uriform Instrument (page 3 of 8 peges)
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t4a ESTOPPIL amrxn%ﬁ*{aalﬂh E L@fp des with 3 wntien statement, duly
scknowiedped, wetung forth the this { medt ) ), ar othlt defense ahuch custs sgainn such

surs and the odlgatons of this Instrument.

1S. UMIFORM COMMERCIAL CODE SECURITY ACREEMENT. Thss lewr i3 ded w0 de a y agreement Porssant 50 the
Usiform Commenial Code for any of U items speafied abowve as parnt of the Property which, uader applicablc law. may be subject 10 3 security
intesest pusseant to the Uaiform Commercial Code, asd Borrower hereby graats Lender a security interest in saxd gems.  Borrowrer agrees that
Lender may Sle thus instrament, or a reprudiction thereof, o the teal estase cecords of other appropriste indes, as 3 Suanang statement for amy of
ths isems specibied sbove as pant of the Propernty. Aay repeoduction of the instroment of of any otber secunsy agrecment or Ananciag staleraent
shall be suficaen: a3 » Ansnciag sasement §s sddiion, Botuwer agrecs 10 eacans and deliver 10 | cnder. upen Leader’s request, any Anssasg
setements, & well a3 eticasions, rencwals 3ad amecadments thereo!, asd reproducuons of thus {nstrument in such form a3 Lendcr may require w0
perfect a security isterest with respect 10 said isems. Borrower shail pay all aoss of Aling such Asancag watements and any exicauwons, reaczwals,
anendments and reicasss thereof, and shall pay all reasonadle costs and expeases of any reaed sesrches 1or Anacaag ssicments Leader may
reasonsbly require. Without the prior wntien consent of Lender, Borrower sthall not create of sufice 1o be crested punuaat o the Unsforrs
Commercial Code 2ny ozhef sexurity taieres: 1o said fiems. including repl & 20d addisons thereso. Upoa Borrower's breach of aay covesast
or agreement of Bosrower contained in this fastrument, iachiding the covensats o pay when due all sums secused by thas Instrument, Lesder thall
Aave the remedies of s wecured party under the Uaiform Commernal Code snd. 3t Lender’s opticn. may alio invoke the remedics proviased o
peragraph 27 of thus lnscrument &s w0 such 1cms  [a exeruag aay of saxd remodies, Lender oy proceed against the items of ccal propeny and
say items of penoaal property speciied above as pan of the Froperty separassly or wpgether 3ad 1 any order whatsoever, wihout 18 3ny way
affecting the availabiirty of Leader’s rzmedses under the Usslrrm Commercial Code of of the remedies provided i parsgraph 27 of the Insiruseent.

16 LEASES OF THE PROPERTY. As wsed i thes paragraph 16, the won) “lease” shall mean “sblease”™ of thes {astrument s on a teasehold.
Boeruwee shall comply wuth 2ad observe Borrowes’s obligasioas as landlord under all lcases of the Property of any pant thercof. Borrower will aot
jerse any pormon of the Property for aoo. d al vse Pt with (ke pnoe written sppvoval of Leader. Bosrowrr, 83 Lender's request, shall
fornizh Lender with exciuted copees of all lcases avw exssiag or hereafier made of sll o any pant of the Property, aad all lcaset now or bereafter
ensered inso will be 1a iovm 30d substance subgect 1o the app ! of Leader. All icases of the Property shal! speaiically provide that such leases
are subordinase to thir (nsrcument; that the tenant atiors 10 Lenders, such stiormment 1o be eSective upos Lender’s scquston of tde o the
Propernty; that the tenant igre s 1o exacute such further cvideces of attorament as Lemder may from me 10 ume re@uest; that the stiorameal of the
seaant shall not te tes @l by lored e, and ihat Leader may. a2 Lender’s optica, Pt of repect such ataos Bo skall pot,
without Lender’s written oo aor’, ~=ecute, madify, surrender or serminate, esther orally of 18 wriung, any lease now custing of hereafier made of ali
or asy part of the Froperty prov diy | 701 8 terre of tAree Years of MOfe, DTt sn assignment of sublease of such 3 kease without Leader’s wnistea
mummwmnmwmbwdéu:ioooluykmolwo:mypsnonhcPmpenymnyhcuwmdnuuwthaluummn. i
Borrower becomes aware that uay ter 4n’ proposes (o O, of 13 Somg. any act or thing wiich may give rite W any right of set-off sgainst rent.
Bcrrower shsll (1) take such ueps a3 thy ) e reasonably salculated 1o prevent the accrual of aay nght to 8 531-0ff against rent. (i) notfy Lender
theren? and of the amount of said 1e1-0F), 30d 1) within sen days after such socrual, seimburie the tenant who shall have acquired suct: rnight ic
se1-off or take such other steps as shall effect ved d-:charge such set-off and 33 thall assure that seots thereafiter due chall continue 10 be payable

without set-olf or deduction.

Upon Lender's reques, Borrower shall assign (6| Lend-s. by wrinea instrament satisfactory to Lender, all leascs now existing or hercafter made
of sl) of asy part of tise Property and all security depusit: nisde by lensnts in connection with such leases of the Property. Upoa assigament by
Borrower x> Leader of any keases of the Property, Lende: 32 al have all of the nghs and powers possessed by Bocrower pror W0 such assigament
28d Lender shall have the nght 10 modify, cxtend or terrrugate ur’y existiag leazes and 10 erccuie new leases, in Lender’s scle direuoa.

17. REMEDIES CUMULATIVE. Each remedy provided in thi Lostrumest as distinct and cumulative 10 afl uiher rights or reavedaes under this
Instrument or afforded by law or equty, and may be cxerased concv rently, indepesndently, of succossively, ie any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSCLVYENCY. | B rower shall vol nly file 2 p uader the Federal Bankrupecy
Act, as such Act may from time to ume be amended. of uader any wi=7ar of succemnr Federal statute relauag w0 bankcupecy. wmsolveacy.
AITARgEMINL OF teCfgantzabons, of uadesr any slate bankrupicy of iasoive Y a1, of Bic an answer in an wvoluntary p ding sdmitting
#asolvency or matality o pay debs, or if Borrower shail fal to obtain a vacation r/ sty of involuatary procerdungs brought foc the PEOTEARIZALON,
dissotution or fiquidation of Borrawer, o if Bocrower =hall be sdjudged a bankrurp., r/ if a Uusiee of reocives shall be appowsted for Borrower of
Borrower's oropesty. of if the Property shall become subject to the jursdiction of 8 | od 13! bankruptcy court or simalar state coun, os if Botrower
shall make 20 assignment for the bepeflt of Borrower's creditors, of if there 3 an at ument, ~tecution of other judicial seumre of any portoa of
Bocrower’s sssets and such seiqure is not discharged withua ten days, then Lender may., at L ndei's option, declare all of the sums secured by this
in» o be i diately due and payable without prior notice to Boctower, and Lender may 17 voke any remedies pecmitied by paragraph 27
of this Iastrument.  Any 2ntomey’s fees and osher expenses incurred by Lender in comnection wr:: Bocrower's bankrupacy or any of the other
aforesasd cvents shall be add al indedied of Borrower secwred by 1hss Inctrument pucsuait o paragraph ¥ hercof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERRESTS IN BORROWER: ASSU?i 1i/UN. On sale or transfer of (1) all or
any pan of the Propesty, or ary .aterest therein, of {it) beneficial inserests in Borrower (if Borrower is rot < natural person or perods but is 8
COTPOration, partoership, trust or other legal entity ), Lender may. at Lender’s option, dedare all of the s10s sccured by this Instrument 10 be
immediately due and payabile, and Lender may invoke any remedies permitied by pasagraph 27 of this instrament iDis option shail tot apply in
caee of

(a) trarslers by Jevise or descent o¢ by Gpersuson of law upon the deatk of 8 joint teaant or 3 partner;

Lb) sales o¢ transfers when the transferee’s creditworihiness and macagemens ability are satisfactory to lender and the transferee has
executed, priors (o the saje or transfer, a written ption ags nt containing such terms as Leader may requr e ixdduding. if required
by Lender. an increase in the rate of inierest payable under the Note;

(c) the grant of a leaschold interest in a part of the Propenty of ithree years or less (of such longer lease term 83 Lender ruay peemt by prior
written approval) aot containing an option 10 puschase (except any interest in the ground lease. if this Insts t s'on 3 leasehold );

€d) sales or transfers of beneficial interests in Borrower prowided that such sales or ransfers, together with any prior safec or transfers of
beneficial interetss in Borrower, but excluding sales or transfzss uader subparagraphs (a) asd (b) above. do not result in more than 49%
of the beneficial interests 1n Borrower having beso told or transferred since commencement of amortization of the Note: and

{e) sales or transiers of fixtures or any personal property pursuant to the first paragraph of pasagraph 6 bereof.

20 NOTICE. Except for any notice required under applicable law w be given in another manner, {a) any notce to Borrower provided for in thia
tastrument of in the Note shall be given by mailing such aatice by ifed mail sdd d 10 Borrower at Borrower's address ttawed belcw or at
such other address as Borrower may designate by notice (o Lendes as provided herein, and () any notice to Lender shall be given by certibed
mail, return receipe requessed, o Lender’s address stated herein of 0 such other address 3s Lender may desighaie by notice 10 Bosrower as
pravided herein. Any nocice provided for in this [nstrument or in thve Note shall be deemed 10 have been given to Borrower o7 Lender when given

ia the manser designated hecan.

21. SUCCESSORS AND ASSICNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The cov nis and agr
hesein contained shall bind, and the rights hereunder shall inure 0, the respective sucoessors and assigns of Lendes and Borrower, subject 1 the

provisions of paragraph 19 hereof. All covenaris and agrrements of Borrower shatl be joint and scveral. [n exercisiag any nghts horeunder of

taking any acticas provided for hescin, Leader may act through its employces, ageats or independent 101 as auth d by Lender. The
captions and hxadings of the paragraphs of this | are for convenience only and afe 0ot W be uced o interpret or define the provisions
hereof.

22 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily inttruracat combines
uniform covenaats for naticaal use and non-uniform covenants with limited variations by Juasdiion to constitule a uniform security iassrument
covering real property and related fxtures and personal property. This lastrument shall be governed by the law of the junsdiction ia which the
Property is jocated. In the event that sny provision of this Instrument of the Note conflicts with applicable law, such coaflict shall not affect other
provisioas of this Inastrument or the Note wkich cat. be given effect without the conflicting provisioas, and 10 this end the provisions of this

{page 5 of 8 pages)
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