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and should be returned to: MORTGAGE B | / t“/(/
6 f

JENNIPER FORTNEP.

DWEST MORTGAGS BZRVICES, INC.
1901 BOUTE MEBIERS 1.0)D, SUITE 300
OAKBRIOK TERRACE, iL 60181

N
B

)
& THIS MORTGAGE ("Secunity fastument®) is given on OCTOBER 22, 1993 . The mortgagor is
Q STRDPHEN MARTIN AND LinOA MARTIN, MARRIED TO BACH OTHERR
\
(“Borrower”). This Secusity Instryment is given to THE PIRBT NATIONAL BANK OF CHICAGO

7/

which is organized and cxisting under the laws of THE Un”(FD STATES OF AMERICA , and whose
address is ONE PIRST NATIONAL PLAZA, CHICAGO, 1WLINOIS 60670
' (‘'erder”). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY THREBE THOUSAND & 00/100

Dolars (US. S 193,000.00 ),
This debt is cvidenced by Bormower's noic daicd the same daic as this Sccurity Instnimcit ("Noic™), which provides for monthly
payments, with the fuli debt, if not paid carlier, duc and payable on UZCPYMBER 1, 2023 | This Security

Instrument secures t Lender: (a) the repaymeat of the debt evidenced by the Note, with iniesest;’and all renewals, extensionsand
modifications of the Notc; (b) the payment of all other sums, with interest, advanced undes paragraph 7 1o protect the security of o~
this Security Instrusnent; and (c) the performance of Borrower's covenants and agreemenis under this dSecuniy Instrument and the

Not. For this purposc, Borrower docs hereby mortgage, grant and convey to Lender the following dezorifed propenty located in - X
COOX County, llinais: . .~
~

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL SSTATE TAX I.D. # : 05-28-213-005

which has the address of 523 ABBOTSPORD ROAD, KENILWORTH (Suzet, Cayl.
e ‘ {Zip Code] Form 3014 9/80
ILLINOIS - Singie Famuy - Fannle Mse/Freddie Mac UNIFORM INSTRUMENT Page 1al8 Amended 5/91
@’-mm) 9108) VMP MORIGAGE FOALS - (319)292-8103 - (800)321-7291 intas.
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FIRST CHICAGO Ch(cngo limois 60670

The First Hatoned Bank of Chcago Telephona: (3121732-4000

LOAN # 0000811626
523 ABBOTSFORD ROAD
XENILWORTH, IL 60042

LEGAL DEBCRIPTION RIDZR

THE NORTHWESTERLY 75 FRBT OF LOT 7 IN 2LOCK 19 IN KENILWORTH COMPANY'S
ADDITION TO KENILWORTH, A SUBDIV(SION OF PART OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 13 BAST OF THE THIRD PRINCIP..L MBRIDIAN, IN COOK COUNTY, ILLINOIS.

REAL EBSTATE TAX I.D. # : 05-28-213-005




UNOFFICIAL COPY




0000811626

UNOEFICIAL COPY

-2 lla.un'd or Property Insurance. Borrower shall keep thgimprovements now gxisting: 04 hereafter cie ted on the Property
mmmmmwmmmmmummmmmmmWwmmwmmmmmme
fkoding, for which Lender requires iasurance. ‘This insurance shall be masatained in the amounts and for the perids that Lendes
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nut
be unscasonably withheld. If Bosrower faiis to maintan coverage described above, Lender may, ai Lender's option, obtamn
coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable (o Lender and shall include a standard morigage clausc. [ender shall
have the nght W hold ihe policics and rencwals, If Leader requires, Borrower shall promplly give o Leader all roccipts of pasd
premiutas and rencwal sotices. In e ceent of loss, Bosrower shall give prompt notice 2 the insurance carics and Lemder. Lender
may make proof of loss if oot made orumptiy by Borrower.

Unless Lender and Borsower othcrwise agree in wriling, insurance procoeds shall be apphied to restoration or sepair of the
Property damaged, if the restoration of repais is cconomically feasibic and Leader's security is not iessened. If the restoration or
repait is not cconomically feasible or Lender's security would be kessened, the insurance procceds shall be applicd 10 the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If Horrower abandons the
Progerty, or docs not »axwer within 30 days a notice from Lendee that the wisurance carsier has offered (o seitle @ clam, tien
Lendes inay collect uic isurance proceeds. Lender may use the proceards 1o repais of restore the Property of o pey sums sccused
by this Sccurity lnstrumeat wheter or not then duc. The 30-day penod will begin when the nouce is given.

Unless Lender and Bowrovier otherwise agree in writing, any application of proceeds w principal shall not extend or posipone
the duc datc of the monthly payircats referred 0 in paragraphs 1 and 2 or change the amount of the payments. If unders paragraph
21 the Property is acquired by Leracr; Bomrower's right 10 any insurance policics and proceeds resulting from damage 10 the
Propesty prior (0 the acquisition shalt pass W Lender 0 the extent of the sums sccured by this Secunity Instrument inmediaicly
piws 10 the acsuisiton,

6. Occupancy, Preservation, Maintenar e and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall accupy, establish, and usc the Proputy as Bomower's principal tesidence within sixty days afier the execution of
this Security Instrument and shatl conunuc 1o occany the Property as Barrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ie writing, which consent shall notl be unrcasonably withheld, or unless
exienyating circumstances exist which are beyond Borrowe.”< coatrol, Borrower shall not desiroy, damage or :mpair the Propeny,
allow Gic Prapenty 0 detcriorate, of commit wasc on the Property. Borrower shall be in default of any forfeaute action of
peoseeding, whethers cavid or crimina), is begun that in Lender's good frith judgment could result i forfenure of the Property of
othcrwise matcrially impais the licn cecated by this Sccurity Instruzacit ar Lender's sccurity inlcrest. Bortower may curc such a
default and reinstale, as provided in paragraph 18, by causing the 2c¢on or proceeding to be dismissed witk a ruling that, in
Leader's good faith determination, precludes forfeiture of the Borrawer s/inizeest in the Property or other malerial unpairment of
the Lien cecated by this Secunity Instrument or Lender's security interest Boriorver shall also be in default if Borrower, during ihe
loan application process, gave matcrially false o inaccurate information or siacmens. (o Leader (or fatled to provide Lender with
any matesial information) in conncction with the loan evidenced by the Note, ‘including, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Scouo'y Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires foc title to the Propesiy. the Icaschold and the fec utle shall
nixt mesge uoless Lender agrees to the merges in wriling.

7, Protection of Leader's Rights in the Property. If Borrower fails to perform the covernat and agreements contained in
this Security Instnunent, or there is a legal proceeding that may significantly affect Leader’s nghiain the Property (such as QL
procecding in bankruptcy, probale, for condemnation or forfeitwee or to enforce laws or regulations), iher, bcader may do and payg,
for whateves is necessary 1o protect the vaiuc of the Property and Lender's 1ights in the Propenty. Lendacr’s actions inay mdudq:
paying any sums sccured by a licn which has priority oves this Sccurity Instrumenl, appeaning in cour,, faving rcasonabldy
auomeys’ fees and catering on ihe Property to make repairs, Although Lender may take action under this pazagiaph 7, bcndca'
docs not have o do so.

~ Any amounzs disbussed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccunl)‘dv
Instrument. Unlcss Borrower and Jender agree 1o other lerms of payment, these amounts shall bear interest from the daie o
disbursement at the Note ratc and shall be payable, with interest, upon notice from Leader to Borrower requesting payment.

8. Mortgage Insurance. Il Lender required morgage insurance as a condition of making the loaa sccured by this Security
Instruncnt, Borrower shall pay the premiums required i0 maintain the morigage insurance in effect. I, for any reason, the
mongage insurance coverage required by Lender lapscs or ceascs to by in cffect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent o the mongage insurance previously in cffect, at a cost substastially cquivaient to the
cost 10 Bamowes of the mongage insurance previowsly in cffect, from an aliemale mortgage insurer approved by Lender. I
subsanually equivaicat morigage insrance coverage is not available, Borrower shall pay o Lendes cach month a sum cqual io
onc-twellth of the yearly morigage insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased to
be w effect. Leader wili accept, usc and rctain thesc payments as a loss reserve in lice of morigage insurance. Loss rescrve

2\‘4‘&)1.’?&3

Form 3014 990
QJR(IL) {9:08) » Pagedote O T S

’.



94058694

UNOFFICIAL COPY

(Y] TIT gioreley ot (“)Ug'®
08:8 »10¢ Wicy

QRIS oG
01 PoIE[0p 25 10N, AN PR IwawRAsu] L1M0S sifl Jo suoisiaosd oyl pud s 0], “voisiaosd unctyuod A ot 13450 udAIR
20 URD Y2iym 0N A 30 WIWAASU] KILNG ST JO SUOISTAGID JHC 139JF8 10U [[Bys 1IJuOd Yons *me] diqeardde iy sojued
20N 24 10 WaLANSU] AILNG STY JO asNe(d SO uotstaoxd AUe 1B 1WoAD P U] “PpaTed0] st Cusadoig g ydiym un vondipsnf
ap jo mep o pue ey [RIpd) AQ POWOAOT OQ [reys 1UOWIRASU] KRN S, AMIGRINIG mE) utusIA0!) S)
-ydeaBesed sug un popraoad ST UIAIS UYM JIPUIT 10 JDNOLOY O} UIAE UG dARY OF POWRLp 27 jRNS JUdWINASY)
AUn0g S Ut J0) popiacid 210U AUy "JomM0uOg 01 M0U AQ SIRUSISIP JOPUYY SSUPPE IO AUT B WAIY PATIS SSAPPE
S_PpUY] o1 [lew ssepd 151 AQ toAl8 oq [reys 20pu] 01 930U AUy “39PUY] 01 93n0U AQ SATELBISIP JIMIU0E SSUPPR 1IN0 AR
30 SSAIPLY Auxdozd Sy OV PP 3 ([Bys IN0U Y, ‘POYIdW JAUPOUE Jo dsn sannbos mey djgesdde ssoqun e ssepd 181y Aq
1 Sunrews £q 10 W SuuoAyp £q UAAIS 9G [fEYS JUdWARSY] AIUN30S S U1 30) POPIA0ID JMOLOE 01 IMOU AUy "SI0 “+]
"MON AP JOpun
28rey> wowdedosd Ave o wawledad ensed e se paean 5q [ix uondnps o ‘ediauud S0P punjs  §) “1amou0g
ot wawled 1onp e mpEw Aq Jo NON M 10pun pomo ediduisd ap Suonpas £q punjda S YW 01 JO0YY APW DU
*12MOLI0G O PAPUNJAI 74 Kim ST PanuLad PaPaooXD YMYM 10MOLCE Wolj PARI0D Apeasfe swins Aue (q) pue iy patuLwd
X0 01 9358YD S 0PI 07 AIISSIU JUNOWE 1 AQ Paonpa: 3q [[eys 28xeyd weo) yons Lue (T) udiy ‘sum panusad 1 paoINd
UTO] S YN LOTILLOI U} P[00 3G 01 JO PNYJ0I SIseyd LBo] JoI0 J0 15212101 o) T os parudamu Sj[euy 1 mep e pue
*sa857y> UPO] WINWIEW SI95 YDA “AB] © 01 1501qNS 81 WOWNASU] AILmdg st £Qq posnsds uro] oyl J}  sadary)) uroy ¢y
TUSSU0D S IHMOL0Y 181 INOYYA-ION Y1 10 WIWANSY] KILNDOS S JO SULIN Y1 0 PIEESL Yl SUONTPOLIWOIIE AR YR
10 123q10§ *AJIpOW ‘PUAXD 0) XuBe ALw s9A0L0Y N0 AUk puB JOpU] e sadBe (0) pum HudWASU] AIUNIDS S AQ PAINS
sums a1 Aed 01 pareBigo Ajfeuossad 10U S14Q) qudWNASY] AILUNXS SUp Jo swidl Ay sapun Auadosd A ur 1SUNUL S MOL0g
e £oauod pue wesd *a8eSucw o1 Ajuo Jwdviansiy Limaeg sup Bwuis-03 «1 (8) IDION AN ANDXD 10U SIOP NQ LW
Aung sup sudis-00 oym omouog AUy [Ricass pue U0 9Q [[Lys SUD0IZE PuT SIUEUIA0D S,10M0U0F ] ydesBesed
JO suosTa0sd oY1 01 130(QRS *J0MON0g PUE SIPUST JO SUBISSE PUE SJOSIIINS I NJILIQ PUT PUIQ JEYS TWAWNISU] AILNdAS
S J0 SWOWINIE PUB  SINEUA0D YL "SIUBIST07 LSUNQEI] (RIIAIG PUM JUIOL {PUNOY SUTISSY PUR SI0553DI0S 7]
*{pmuny 30 WL
Aue J0 951233x3 o IPN|3ud S0 JO J9aTRM B 3Q 10U |feys APl 30.1y31 Aue Fura10xd ut LapU] AQ RIS Auy waawm
SIOSSIIINS S IOMOLIOG J0 omouog [eurBuo oy £q dpew puewdp £.m Jo uoseas £q Juawnnsu] AUNXS S £Q PaINdDs swns 2
$O LONE/THOUR SJIPOW ISTAINIO JO JUawWAEd JOJ WM PUIIXD OF IFN;YIL1SAINUL B JOSTINS Aue wsurefe sBurpaososd 2d>uownnod
. 01 ponmbas oq 10U JEYS SOPUY] “ISAVNUI UI SIOSSIOINS § JOMOLIO 30 1 d20g (EutdLo 3 Jo SNpqen dp IS O aesndo u
* [fBYS PMOUOG J0 1S U J0sSa%0ns Kue 01 9pud] AQ PRI wdtAnsu] NS S £Q PAINIIS SWNS DI JO UONTZTLOUR JO
uoneayIpowr Jo WwawAed 10) SUM ND JO UOISUANXT  *IIAIBAL B JON JIPUITT £f] DBIBIQI0] (PAsTI|2Y 10N Jamndog °] ]
~quawded yans jo wunoure oy d3ueyd 10 g put | sydesSesed ur o prudgas udwied Kj@uow R jo Mep anp 2
auodisod 10 puatxd 10 fjeys fediuud o spaoscid o uoneondde Sue ‘Suntim ul QUL LS MINO JIMOLIOYG PUR JOPUIT AU
"3NP LA 10U 20 JNPIYM “tudwnasu) A1unaog sup 4q
A0S swns 3 01 10 Kuadosd g Jo Jredds 10 UONERIOISII 01 AU ‘uondo st 1 'sPad0sd dy-{jdde PuE 133703 01 przICNE 0
opua] ‘UdA1S ST 93710U D MEN A 1P SABP OF NI J0pu] 01 puodsas ) Sirej Jamouog > 3RWLD JO] UNTID © IS JO premt
L UE 2XRW 01 SIOFj0 JOUWOPUOS 2Y) 1B} PMOLIOE O] JApuY] AG IINOU INJE ‘]t J0 “JdmoLog Aq pauopuege St Aundosg g )
re *3NP UG AT SUINS I 10U JO INPIYAS WDWRNSUF AIA37S SN AQ PAINDOS SWns
<o o1 papdde oq [reys spavdosd a1 ‘Sapiaoid ISIMIYIO MEY siqeandde ssapun 16 Sunum ul 38e MNP 20U PR omosog
;\ssa[un ‘SuEl 2 210j5q APIEIPAWW PAMIS SWNS I JO WNOWER O YT $59] §1 Fubm P W0jOq L|Tapowuwn Auadosg
atp Jo dn[eA 10 112) 9 Yorym wr Auadosd o o Suryer ered e JO 1245 o uf samouog o1 pred aq feys SaUeeq AUy “Buye
_oip 23050q Apeipoww £113d0d oY) JO ONEA 19%5eW RY A (Q) AQ Popratp ‘Suiyer A 2J0J0q AINEIPIWIWI PUNXS SWINS AN
‘:..jo unowe o} 5y () :uonaesy Sutmojio) N Aq paydmnw spaodoad o JO WNOWE A AQ PAIRPAI dQ JEYS WAWNASY] QNS
st Aq pamaos swins otp ‘Sunua ur 538 SSIMIDYO JOPUT PUB JIMOLOE SSAUN “FuiTl M 230j3q jTEIpAUILT JUALINAS]
LQunog sip £q POM30s SWNS 2@ JO unoure ay uey) e)s 30 m [enba st Bunym 2 20joq Adtepawun Auddold Ay 10 an[eA
1oyfew ey ap yigs ui Auadosd 3 jo Sunyer ensed  Jo 1u9A3 S U] 119M0L0g OF pred $$0XDd AUR Y1Im 3P LAY 101 JO JOYIYM
quowmasu] AUN0S s £q PRINdos swins oy o) patjdde oq (eys speodcoad o *Auadolg oy JO Buim 01 T JO WA M U]
“1puoy o pred aq jfeys
pue poudisse AQaioy e ‘UONBULIIPUOD JO NOI| Ul INRAIALO) 20) 10 *Aladosg o Jo wed Aue Jo BUINT IO JO UONCUWIPUOD
fue qua uondauuod W ‘Enuonbosucs 1o 150np ‘sofeurep o) WIS 10 preme AUe Jo spad0Id oY) uonEUWAPUO)) *0]
‘von>odsut o1 30 dsNED djqeucseds Suikjrads uonsodsut ve 01 Joud 10 Jo JWN A 1T ANOU JPM0UCY
on8 |eys 1opua] “Aueduid A JO suorsodsul pue uodn SMAUD dqrussex dxew Avw juade St 0 JPUT  uoidadsuj 6
-me) ojqeardde 10 20puo pue omouog UM WALIEE UMM AUT LI DIUEPIOIIR UL SPUD IIUTIRSUN
s8eSuow 10§ 1WduANDA Y (NUN ‘DAIISDI §SO] € IP1A0Id 01 J0 ‘13030 Wt doweansul dFeBuow UMk O) pannba swnuwd
ot Aed [[Bys JomM0L0g POUTIQO S PUE JIQE[TBAE SIW020q Wede sopuar] 4q pascidde saumsu; ue Aq popisoxd (sonnbas 12pud] 10
potrad 2 10j PUB WNOWE Y ur) 9881002 ddURINSUY dBeBuow Ji 30puary Jo uondo i 1e ‘pasnbaz oq 158u0) ou Ar1y s;uowded

9791180000



UNOEEICIAL COPY

_« 16, Borrower’s Copy.  Borrower shall be given one canfoimed¥écopy of the Notz and of thiy Secunty Instrument.

"~ 17, Transfer of the Property or a Beneficial Interest In Borrower. 11 all or any part of ihe Propesty or any interestin it n
sold or transferred (o 1f a wcial interest in Borrower s st or transferred and Borrower is not a natural person) without
Lender's prior wittien Mnl. Lender may, at its opon, niquige immediate payment in (all of all sums secured by thss Security
lnsxmma'u. However, this gpuon shall not be excrcased by chgdcr if exercise ts prohihiled by federal law as of the date of this
Socunity Instrument. ’ oot

*If Lender exerciscs this Dption, Lender shafl give Borrower (Iwo'cco! accckeration. The nouce shall pruvide a penod of not less
than 30 days from the datc 'the notice is detivered- or maifey within ‘which Borower must pay all sums secured by this Security
instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without fusther notice or demand on Bortower,

18. Borvower's Right to Reinstae. If Borrower meels certain condisony, Borrower shall have the sight 1o have
enfurcement of this Scourity Instrument discontinucd at any time peior 0 the carhicr of: (a) 5 days (07 such other peniod as
applicablc law may specify for reinswaicment) before sake of the Propesty pursuani 1o any power of saic contancd 1n this Sccurty
Instrument; or (b) entry of a judgmeni erforcing this Secunty Insirument. Those conditions are that Berrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defaut of any other covenants of agreements; (c) pays all expenses incurnd in enforcing this Sccunty Instument, including, but
not limited to, reasonable atomeys’ fees: and (d) takes such action as Londer may reasonably require 1o assure that the licn of this
Secunty Instument.t.crder’s rights in the Property and Bortowcer's obligabon 10 pay v sums socured by this Sccussiy
Instrument shall conunw: unchanged. Upon reinstatement by Borrowcr, this Sccunty Instrument and the obligations socured
hereby shall remain fully rifccuve as if 1o acceleration had occurred. Hawever, this nght to reinstate shall not apply n the case of
acceleration under paragrap!, 1?7

19. Sale of Note; Charig=4f-!.0an Servicer. The Nefe or a partial intesest in the Note (together with this Security
Inszrument) may be sold onc or murz times without prior notice to Borrower. A salc may result in a change in the eatity (known
as the “Loan Scrvicer™) that colkects monthly payments duc under the Note and this Secunity Instrument. There also may be onc or
morc changes of the Loan Servicer unsrlaied 1o a sale of the Noic. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorance with paragraph 14 above and applicable law. The notice will state the name and
address of the rew Loan Scrvicer and the 2deiaess 10 which payments shoald be made. The notice wll also contain any other
information required by applicable law. _

20. Hazardous Substances. Borrower shall no. causc or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrowes shall not do, nor allow anyonc clsc to do, anything affecung the Property
that is in violation of any Environmental Law. The prcciing two seatences shall not apply 10 the presence, use, or stofage on e
Property of small quanutics of Hazardous Substances whagare gencrally recognized (o be appropnatc to normal residential uscs
and o mantenance of the Property. '

Borrower shall promptly give lender writien potice of gay tavestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the-Preocrty and any Hazardous Substance or Environmental Law
of which Borrower has acwal knowledge. If Borrower learns, or is o24:5ied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting (he Property is necessary, Borrower shall promptly take all
necessavy remedial actions in accordance with Environmental Law.

As usced in this paragraph 20, “Hazardous Substances™ arc those subrarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, off.r flammable or toxic petroleum products, toxic
pestcides and herbicides, volatile solvents, matcrials containing asbestes or form ddelyde, and radioactive materials. As used inw
this psragraph 20, “Environmental Law™ means federal baws and laws of the jurisuizina where the Property is located that rclate o

to health, safety or environmental protection. e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows; %

21. Acceleration; Remedies. Lender shall give notice 1o Sorrawer prior to acceleration fuliowing Borrower's breach orE
any covenant or agreement in this Security Instrumeni (but not prior Lo acceleration uuden paragraph 17 “""“L"'
applicatle law provides otherwise). The notice shall specify: (a) ihe default; (b) the action requizzy -0 ~ure the default; (c) o
a date, not less than 30 days from the date the notice is given to Borrower, by which the default rius( be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall lurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-existence
of a default or any other defense of Borrower to accelerution and foreclosure. if the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this Secunty Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs. o
23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property. o

Form 3014 $:80
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is madc this 23ND day of OCTOBER
19 93 . and is incorporated nto and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Secunty Deed (thc “Security Instrument™) of the same datc given by the undessigned (the “Borrowes™) to secure Borrower's
Adjustable Rate Note (the "Note™) v THE FIRBT NATIOUNAL BANK OF CHICAGO

(the "Lender™) of the same datc and covering the property described in the Security Instrument and located at:
523 ABBOTSFORD ROAD KENILWORTK, ILLINOXS 60043

{Propeny Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE T
BOCRAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM :'—
RAT: VHE BORROWER MUST PAY. Y
ADDITIONAZ COVENANTS. In addition to the covenants anid agreements madc in the Security Instrument, Borrow ~
and Lender further 207 <nant and agres as follows: e
-
AL INTEREST RATEANMD MONTULY PAYMENT CHANGES o
The Note provides for aa faitial interest cate of 5.750 %. The Note provides for changes in the

intcrest rate and the monthly pauyments, as follows:

4. INTEREST RATE AND MONI1H LY PAYMENT CHANGES

(A) Change Dates

The interest raic [ will pay may change on the first day of DECEMBER L1997 . and on that
day every 12th month thercafter. Each date on waich rmy interest rate could change 1s called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intciest r=i= will be based on an Index. The “Index” is the woekly average
yicld on United States Treasury sccuritics adiusted 10 a Constant maturity of 1 yecar, as madc availablc by the Federal Reserve
Board. The maost recent Index figure available as of the daw ¢ days before each Change Datc is call “Current Index.”

THE INITIAL INDBX VALUR YO THIS LOAN IS 3.360% 8™ h] tSﬁ LRM

If the Index is no longer available, the Note Holder wili ci:ous~ a new index that is based upon compasable information.
The Note Holde: will give mc notice «f this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculatc my new.iricrest rate by adding  TWO AND THREE-FOURTHS

percentage  points 2.750 %) 1o the Current
Index. The Note Holder will then round the sesult of this addition to the ricarest one-cighth of one perceniage poing @
(0.125%). Subject to the Limits staled in Scction 4(D) below, this rounded amaouit wvill be :ny new intcrest rate until the next g
Change Date.

The Note Holder will then dewcrmine the amount of the mogthily . payment that @+ wuic be sufficient (o repay the unpaid &‘
principal that { am expected io owe at the Change Datc in full on the Maturity Date at my new interest rafc in substantially (9%
equal payments. The result of this calculation will be the new amount of my monthly payment. (7o)

(D) Limits on Interest Rate Changes ey

The interest rate [ am required to p2y at the first Change Date will not be greater than

7.750 % or less than 3.750  %. Thercafler, my interest rate’ wiil acver be incrcased
or decrcased on any single Change Daic by morc than two percentage poinis (2.0%) from the rate’ ¢ interest | have been
paying for the preceding 12 months. My interest rate will neves be greaier than

11.750 %.

- (E) EiTective Date of Changes

My new intcrest rate will become cffective on cach Change Daw I will pay thc amount of my ncw monthly paymcnt
beginning on the first monthly payment date after the Change Datc untii the amount of my monthly payment changes again.

(F) Notice of Changes
The Note: Holder will deliver &r mail to me a noticc of any changes in my interest rate and the amount of my monthly

paymeni before the cffective date of any change. The notice will include infarmation required by Law 10 be given me and also
the tide and teicphooc number of a pevson winy wili answer any quession | may have regarding the notice.

MULNISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - G.ng.0 Tamiy - Fannle Mae/Freddie tisc Uniferm (nstument Ferm 3111388

Page tel2
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