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THIS MORTGAGE ("Sevcurity Instrument”) is given on December ;22 .
1993. The mortgagor 1is Apostolic Church of God, an Illinois Not-For-
Profit Corporation ("Borrower™), Thia Sercurity Ingstrument {8 given to
Independence Bank of Chicago, which is8 organtzed and existing under
the laws of Illinois, whose address i 7936 South Cottage Grove
Avanue, Chicago, IL 60619 {"Lender”™ . Borrower owes Lender the
principal sum of Five Hundred Thousand and No/7100 Dollars (U.S.
$500,009.00). This debt is evidenced bv Borrnwer's note dated the
same date as this Security Instrument  “"Note"), which provides for
monthly paywments, with the full debt, i1 not paid eariier, due and
pavable on January 1, 2007. This Security Instrument pecures to
Lenderx: {a} the repayment of the debt evidenced by the Note, uwith
interest, and all renewals, extensions and modifications;: (b) the
payment of all cther sumg, with interest. advanced under paragraph 7
to protect the security of this Security Instrument; and {c) the
performance ot Borrower's covenants and agreements under this Security
Instrument, the Note and Loan Commitmen: Letter dated November 29,
1993 as apended dated December 29, 1993. For this purpose, Borrowver
does hereby. mortgage, grant and convey to Lender the following

LOTS I T
SUBDIVIS1ION  OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST

1/4 OF SECTICW 23, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPFL MERIDIAN, TIN COOK COUNTY, ILLIKOIS

described pliozerty located in County, Illinois: {;//
7, INCLUSIVE, IN BLOCK 1 IN WAIT AND BOWEN'S ?\ \4/#/

ALSO THE NORTH 1/¢2  OF THE BAST-WEST 20 FOOT VACATED ALLEY LYING
SOUTH OF AND ADJOIXIAING THE LAND.

PIN: 20-23-202-002 and 20-23-202-016

which had the address of 63u2 South Kenwood Chicago, Tllinois 60637
("Property Address”);

TCGETHRER WITH all the improvements now or hereafter erected on
the property, and all easemencs rights, appurtenances, rents,
rovalties, mineral, oils and gas riakrs and profits, water rights and
stock and all fixtures now or hereafte: a part of the property. All
replacements and additions shall alss e covered by this Security
Instrument. All of the toregoing is c<ferred to in this Security

Instrument as the “Property”.

80ORROWER COVENANTS that Borrower is lawfuliy seised of the real
estate hereby conveyed and has the right to mortgage, grant and convey
the Property and that the Property is unen-uv2bered, except for
encumbrances of record. Rorrower warrants and wi 1l defend generally
the title to the Property against all claims and dem~nds, subject to

any encumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform covenants. for national
use and non-uniform coverants with limited variations by jirxisdiction
to constitute a uniform security instrument covering real proverty.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borraewer shall promptly pay when due the principsal of and
interest on the debt cvidenced by the Note and any prepayment and late

charges due under the Note.

—_—Lr—— R d o T aNe 6 —aRd—IREUEARCGE+——SUuD ) eCH--L0 - aPpl
to a written waiver by Lender, Borrower shall pay to Lender & day
monthly payments are due under the Note, until the is paid in
full, a sum ("Funds”) egual to one-twelfth - a) yearly taxes and
assessmants which may attain priori er this Security Instrument;
(b) vearly leasehold payment Tound rents on the Property, 1if any;
(¢c) yearly hazard i ance premiums, and (d) yearly mortgage
insurance pr , 1£ anvy. These items are called “escrow items.”
Lender may estimate the Funds due on the basis of current data and
seasonable estimates of f1u Y rs
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ts of which are insured or guarantced by a federal or
including Lender 1f Lender 18 such an institution).
shall app the Punds to pay the escrow iteas. Lender may not
the holding d applying the Funds, analyzing the account or
the escrow i 8, unless Lender pays Borrower interest the Punds
and applicable 1 permits Lendar to make such a charge. Borrower and
Lender may agree il\writing that interest shall be paid on the Funds.
Unless an agreement made or applicable law requjires interest to be
patd, Lender shall no e required to pay Borrosier any interest or
earnings on the Funds. der shall give to qufower. without charge,
an annual accounting of tha Funds showing g¢redits and debits to the
Funds and the purpose for whi each debit _to the Funds was made. The
Pundeg are pledged as additiona “for rthe sums secured by this
Security Instrument.
It the amount of the FPunds Lender, together with the
future monthly payments of FPunds prior to the due dates of the
escrow items, shall exceed the ired to pay the escrovw items
when due, the excess shall at Borrower\ option, either promptly
repaild to Sorrower or cr to Borrowe on monthly payments of
FPunds. It .-he amount of the Funds held by Len is not sufficient to
pay the esciow items en due, Borrower shall pay Lender any amount
necessary to up the deficiency 1in one or \more payments as
required by
Upon av in full of all sums secured
Instrument, na=rshall promptly refund to Borrower
under ‘paragraph 19 tne Property is sold
ender shali’ apply, no later than immediately
the Property or its acquisition by Lender, any Punds he
the time of aprifcation as a credit against the suams sgecu
by-—this—Security - Instrusan”
Application of  Payments. Unless applicable law provides
otherwise, =211 payments ruceived by lender under paragraphs 1 and 2
shall be applied: irst, tc Jate chargeas due under the Note; second,
to prepavment charges due unidsr the Note; third, to amounts pavyable
under paragraph 2; fourth, to i{iteresst due; and last to principal due.
4. Charges; Liens. Borrower . shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which may
Security Instrument, and leasehold payments

artain priority over this
or ground rents, if any. Borrower sn~nl)l pay these obligationg in the

manner provided in paragraph 2, or’ “if not paid in that wmanner,
Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lende:r i)l notices of amounts to be
paid under this paragraph. If Borrower makes “hese payments directly,
Borrower shall proamptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any 1lien which has priority
over this Security Instrument unless Borrower: [(a&) agrees in writing
to the payment of the obligation secured by tke lien in a manner
acceptable to Lender; (b} contespte in good faith ‘the lien by, or
defends against enforcement of the lien in, legai prcecceedings which in
the Lender's opinion operate to prevent the enforcement o the lien or
forfeiture of any part of the Property; or (c) secured fico . .the holder
of the lien an agreement satisfactory to Lender subordinatirg the lien
to this Security Instrument. If Lender determinesg that ‘7zny part of
the Property is subject to a 1lien which may attain priority  iver this
Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shalil satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by
fire, hazards included within the tarms "aextended coverage” and any
other hazards for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender
reasonable requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’'s approval w«which shall
not be unreasonably withheld.

All insurance policiz2s and renewals shall be acceptable to Lender
and shall include a standard mcrtgage clause. Lender hall have the
right to hold the policies and renewvals. If Lender requires, Borrower
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shall promptiy give Lender receipts
renewal nctices. In che event ot loss, Borrower shall give prompt

notice to the insurance carrier and Lender. Lender may make proof of
loss L{f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
prcceeds shall be applizd to regstoration or repair of the Property
damaged, 1f the restoration or rapair is8 economicaliy feasible and
Lender's security 18 not lessened. If the restoration or repatir is
not economically feasible or lLender's security would bhe lessened, the
insurance proceerds shall be applied to the sums security by thias
Security Instrument, whetherxr or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, oxr does nct answer
within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance
may use the proceeds to repair or restore the

proceeds. lender
Property or to pay sums secured by thie Security Instrument, whether
or not then due. The 30-day period will begin when the notice is
gtven.

Unlesr. Lender and Borrocwer otherwise agree in writing, any

applicatisy  of procceds to principal shall not extend or postpone the
due date of che monthly payments referred to in paragraphs 1 and 2 or
change amount of the payments. If under paragraph 19 the Property 1is
acquired by iLrnder, Borrower's right to any insurance policies and
proceeds regsuitirg from damage
to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately

prior to the acquisicion.

6. Preservation_ -and Haintenance of Property; Leaseholds.
Borrower shall not 1deslrovy, damage or substantially change the
Property, allow the Prcperty to detariorate or commeit waste, If this

Instrument is8 or a leasehold, Borrower shall comply with the

Security
leasa, cn” if Borrower acquires fee title to the

proviaions of the

Property, the leasehold and Z‘2~e title shall not merge unless Lender
agrees to the merger in writing.
7. Protection of Lende. s Right in the Property; Mortgage

Insurance. If Borrower fajils to recrform the covernants and agreements
coritained 1in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or to enforce
laws or regulations), the Lender may ~4o and pay for swhatever is
Decessary to protect the value of the ?Projerty and Lender’'s rights in
the Property. Lender‘'s actions may incluide paying any sums secured by
a lien which has priority over this Secur.ity Instrument, appearing in
court, paying reasonable attorneys’' fees and entering on the Property
to make repairs. Althougyh Lender may take acticn under this paragraph

7. Lender dces not have to do so.
Any amounts disbursed by Lender under this /paragraph 7 shall

become additional Gdebt of Borrower secured . v this Security
Instrument. Unless Borrower and lL,ender agree tciother terms of
shall bear 1interest frem the date of

paymeent, these amounts
disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower reguesting payment.

If Lender requires mortgage insurance as a conditior ‘of making
the loan securaed by this Security Instrument, Borrower shail nay the
premiums required to maintain the insurance in effect until.sach time
as the requirements for the insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries
upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

9. Condemnation. The proceeds of any award or claim for
damages, direct cr conseguential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu
of condemnation, are Lhereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Prcoperty, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security

a
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nced by the amount of the procee

the total amount of the sums secured
divided by (b) the fair market value of
Any balance shall be paid

r
by the followiny fracticns: (a)
immediately before the taking,
the Property immediately before the taking.

to Borrower.
If the Property is abandoned by Borrower, or if, after notice by

Londer to Borrower that the condemnor offers to make an aware or
sattle a claim for damages, Borrowar fails to respond to lender within
30 days after the date the notice is given, Lender 18 authorized to
collect and apply the proceeds, at its option, either to restoration
or repair of the Troperty or to the sums secured by this Security
Insrrument, whesther or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or
change amount of such nayments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time for payment or modification of amortization of
the sums secured by this Security Instrument granted by lender to any
successor {n interest of Borrower shall not operate to release the
liabilicty o2 the original Borrower or Berrower's Buccessors in
interest, L=2nder shall not be required to commence proceedings
against any surcessor in interest or refuse to extend time for payment
or otherwige/nudify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or
Borrcocwer's succeisssrs 1in interest. The forbearance by Lender in
exercising any right-or remedy shall not be a waiver of or preclude
the exercise of any richt or remedy

11. Successors an/s assigns Bounds; Joint and Several Liability;
Co-signers. The covenar.ts _and agreements of this Security Instrument
shall bind and benefit thes gsuccessors and assigns of Lender and
Borrower, subiect to the ~rovisions of paragraph 17. Borrower's
covenants and agreements shu:li be joint and several. Any B8orrower who
co-signs this Security Instrunaeans but does not execute the Note: (a)

i8 co-signing this Security IJstrument only to mortgage, grant and

convey thar Borrower's interest i~g he Property under the terms of

this Security Instrument; (b) is no. personally okbligated to pay the
sums secured by this Security Instrawent: and {(c) agrees that Lender
an any other Borrower may agree to excaend, modify, forbear or make any
accommodations with regard to the terwns »~f this Security Instrument or
the Note without that Borrower's consent

12. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which s8e*ts maximum iocan charges, and
that law is finally interpreted 8o that thd interest or other loan
charges collected or to be collected ian ‘~osinection with the loan
exceed the permitted limits, then: (a) any 8suc’s _l1loan charge shall be
reduced by the amount necessary to reduce the chuigye to the permitted
limict; and (b) any sums already collected from Bosiower when exceeded
rereitted limits will be refunded to Borrower. Lencder may choose to
make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrowver. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charage under the Note.

13. Legislation Affecting Lender’'s Rights. It eoxctment or
expiration of applicable laws hLas the effect of rendering any
provisions of the Note or this Security Instrument unenfurceable
according to 1its terms, Lender, at its option may require immediate
payment. in full of all sums secured by this Security Instrument and
may invcke any remedies permitted by paragraph 19. If Lender
exercises this option, Lender shall take the steps sgspecified in the
second paragraph of paragraph 17.

14. Notices. Any notice Ao Borrower provided for in this
Cecurity Instrument shall be given by delivering it or bv mailing it
by first class mail unless applicable law reguires use of another
method. The notice shall be directed o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’'s address stated
herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed %o
have been given to Borrower or Lender when given as provided in this

q
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15. Governing Law; Severability. This Security Instrument shall
be governed by tederal law and the law of the Jjurtisdiction 1in which
the Property is located. In the avent that any provision or clause of
this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security
Instrument or the Note which <can be given effect without the
conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to he severable.

16. Beorrower's Copy. Borrower shall be given one conformed copy
of the Note and this Security Instrument.

17. Transfer of the Property or a Beneficial Interest of
Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or i1f a bencficial 1interest in Borrower is sold
or ¢transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at 1its oprion, require immediate
pay®aent 1in full of all sums secured by this Security Instrument,.
However, this option shall not be exercised by lender {f exercise is
prchibited by federal law as of the date of this Security Instrument.

If Jlonier exercises this option, Lender shall give Borrower
notice of acrieleration. The notice shall provide a period of not less
than 30 dayrs i‘rom the date the notice is delivered or mailed within
which Borrowdr msust pay all sums secured by this Security Instrument.
If Borrower f{a&l's to pay these sums prior to expiration of this

period, Lender mav. invoke any remedies permitted by this Security
Instrument without Zurther notice or demand on Borrower.
18. Borrower's Tights to Reinstate. If Borrowver meets certain

conditions, Borrower riall have the right to have enforcement of this
Security Instruament d!lscontinued at any time prior to the earlier of:
(a) 5 days (or such other-veriocd as applicable law may specify for
reinstatement) before sale ¢f the Property pursuant to any powver of
sale contained in this Securitvy Instrument; or (b) entry of a judgment
enforcing this Security IngCTrument. Those conditions are that
Borrower: (a; pays Lender all euus which then would be due under this
Security Instrument and the Noct» had not acceleration occurred; (b)
cures any default of any other coverants or agreements; {(¢) pays all
expenses itncurred in enforcing thlie - Security Instrument, including,
but not limited to, reasonable atthrpeys' fees; and (d) takes such
action as Lender may reasonably require . to assure that the lien of
this Security Instrument, Lender’'s riohts in the Property and
Borrower's obligation to pay the 3suur  secured by this Security
Instrument shall continue unchanged. Upor-"reinstatemaent by Borrower,
this Security Instrument and the obligatiois secured hereby shall
remain fully etfective as 1if no acceleration had occurred. However,
this right to reinstate shall not apply 1in the case of acceleration
under paragraphs 13 or 17.

19. Acceleration, Remedies. Lernder shallX give npotice to
Borrower prior to acceleration following Borrower's, breach of any
covenant or agreement in this Security Instrument (fut not prior to
acceleration under paragraphs 13 and 17 unless applicab’le law provides
otherwvise). The notice shall specify: (a) the deiawle; (b) the
action required to cure the default; (c) a date, not less tiian 30 days
£rom the date the notice is given to Borrower, by which ~Lhe default
must bhe cured; and (d) the failure to cure the default on or— before
the date specified in the notice may result in acceleration. of the
sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate atter acceleration and the right to
assert i1in the foreclosure proceeding the non-existence of a default or
Any other defense of Borrower to accelieration and foreciosure. If the
default is cured on or before the date specified in the notice, Lender
at 1its option may require immadiate payment in full of all sums
secured by this Security 1Instrument without further demand and may
foreclose this Security Instrument by 3judicial proceeding. Lender
shall be entitled to collect all expenses incurred 1in pursuing the
remedies provided in this paragraph 19, including but not limited to,
reasonable attorneys' feesg and costs of title evidence.

T02L850%6
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STATE OF ILLIROIS

388'

CCUNTY OFP C O C K )

, the undersigned, a Notary Public 1in and for the County and

a tate aforesa d o HEﬁEBY CERTIFY that Arthur M, Brazier, theﬁg, an

pSQV*SQEE ol e D , the Secretary of the
Apostolic Church o o an fnois not-for-profit corporation,
personally known to be ne to be the same persons whose names are
subscribed to the foregoing instrument as such President and
Secretary, respectively, appeared before me thigs day in person and

acknowledged that they signed and delivered the same instrument as
their own free and voluntary act and as the free and voluntary act of

said corporaticn, for the uses and purgoses therein set forth; and
that said Secretary then and there ackrowledged that said Secretary,
as custodian of the corporate scal of the corporation, caused the

corporate seal of said corporation to be affixed to said instrument as
said Secretary’'s own free and voluntary act and as the free and

voluntary ~acr of said corporation for ‘-he uses and purposes therein
set forth.

Given under my hand and Notarial Seal this 2/?'1 day of
I‘::z‘ C v b & o o 1¢93. e -

(o NN

Nocar&j’q};;uc \ o

3 \
{ o ) \'
s R P ST y )
B r i -
{ Ce. "WAn—) '” " ./
5 Hctan Yy Pl
! M/ (-~ "chc‘””r. I, r-‘ N 4

- I21 1
ekl \"'\a‘\,:,d, 9/“4“,:*

This instrument was prepared by and MAIL T0: Herhert h. risher, 205
West Wacker Drive, Chicago, IL 60606

IS REERRETINDS PESSDERARL RUE 1 2 AN Y J
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20. Lender in Possaession ace
or abandonment of the Property and at any time prior to che expiration
of any period of redemption following judicial sale, Lender {in
person, by agent or by Judictally appointed receiver) shall be
antitled to enter upor., take possession of and manage the Property and
to collect the rents of the Property including those past due. Any
rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of
rents, including, but noct limited to, receiver's fees, premiums on
recciver's bonds and reasonable attoineys' fees, and then to the sums
secured by this Security Instrument.

21. Release. Upon payment of all suas secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrovwer shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homesteed
exemption in ths Property.

23. Waiver of Right of Redemption. The Borrower herceby waives
any and all rights of redemption from sale under any order or decree
of foreclorure of this Mortgage, on his, her or its own behalf and, to
the exten. 2pplicable, on behalf of the trust &state and all persons
beneficiallv-interested and of each and every person, except judgment
creditors of the Borrower, in its repressntative capacity and of the
trus®~ estate, acquiring any interest in cor title to the premises
subsequent to tiizs date of this Mortgage.

24. Rid~rs to this Security I[Instrument. If one or =ore
riders are executi:d by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each of such
rider shall be incorprrated into and shall amend and supplement the
covenants and agreemen’rsg of this Security Instrument as if the
rider{s) ware a part of this Security Instrument. {Check applicable

box{es) ]

/X_/ Adjustable Rate Rid:r 7/ Condominium Rider

7::/ 2-4 Family Rider —::/ Graduated Payment Rider

'__/ Planned Unit Development Rider

8Y SIGNING BELOW, Borrower accepts /ind agrees to the terms and
covenants contained in this Security Instiument and in any rider(s)
executed by Borrower and recorded with it.

Apo qllc f.hurch of God, an
IlYincts Not-”fur°ro‘it Corporation

— — -

ATTEST- l
——-—,%a— By: &nec e I,
By: Al My 49u~«—f7 Arthur M. BrazTcr. Preosident
T 7 Sécretary /’ﬂ;,ﬁ_ sad ZZheof Z\'cuw%’-,“

v A
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT S8ECURES A NOTE WHICH
CONTAINS A FROVISION ALLOWING FOR CHANGES IN THE INTEREST
RATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECEASES 1IN THE INTERE:3T RATE WILIL RESULT IN

LOWER PAYMENTS.

This Rider is made December é?z..1993. and ie incorporated into
and shall be deemed to amend and supplament the Mortgage, Deed of
Trust, or Deed to Secure Debt {(the "Security Instrument”™) of the same
date given by the undersigned (the "Borrower”) to secure Borrower's
Note to Independence Bank of Chicago (the “"Lender”) of the same date
(the "Note) and covering the property described in the Security
Instrument and located at 6303 South Kenwosod, Chicago 60637.

Modifications. In addition to the zovenants and agreements made

in the Security Instrument, Borrower and Lender turther covenant and
agree as foullows:
A. INTEARDS RATE AND MONTHLY PAYMENT CHANRGES: The Note has an
“"Initial Ir.cerest Ratea™ of 8.5%. The Note interest rate may bhe
tncreased or  dacreased on the ist day of the month beginning January,
1997 and on tpat day of the month every 36 months thereafter.

Cchanges in vhe interest rate are governed by changes in an
intereast rate indix <called the "Index”. The Index is the 10 Year
United States Trearury Bond Yield.

The interest rz%e cannot be changed by more than 2 percentage
pcints at any Change Dute. The interest rate shall at no time more

than 13.5% or less tharn £.5%.
If the interest rate .. change, the amount of Borrower's monthly

payments will change as| provided inr the Note. Increases in the
fnterest rate will resulv  in higher payments. Decreases in the
interest rate will result in.Jcwer payments.

B. LOAN CHARGES: It ' could be that the loan secured by the

Security Instrument 1is subject to a lawy which sets maximum loan
charges and that law is interpretea so that the interest or other loan
charges collected or to be collected in connection with the loan would
excead permitted 1limits. If this (it the case, then: (A) any such
loan charge shall be reduced by the arount necessary to reduce the
charge to the permitted limit; and (B) 2ay sums already collected from
Borrower which exceeded mermitted limits viil be refunded to Borrower.
Lender may choose to make this refund by educing the principal owed
under the Note or by making a direct paymcnt £ the Borrower.

C. PRIOR LIENS: I¥ Lender determineg rhat all or part of the
sums secured by this Security Instrument are 8ubject to a lien which
has priority over this Security Instrument, Lenior may send Borrower a
notice identifying that lien, Borrower shall proauapilly act with regard
to that lien as provided in paragraph 4 of the Security Instrument or
shall proaptly secure an agreement 1in a form satistactory to Lender

. subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY: If there i8 a traisfer of the
Property subject to paragraph 17 of the Security Instroiecnrt, Lender
m2y require (1) an increass in the current Note interest ~“a2te, or (2)
an increase ia (or removal of) the liwit on the amount cr any one
interest rate change (if there is8 a 1limit), or (3) a chang~ in the
Base Index figure, or all of thase, as a condiftion of Lender’':> waiving
the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

Apo dic Church of God, an
Illginod Not-?ortfrofit Corporation
S

102850v6

————

By: —a-las &x L
“irthur M. Brazier, President
Fosh~r . CR..F ENVcerrer R Soe sy

NS S N,

7 'Secretary

. 2/00050298.90282-17-0)/RNT7 |v¥
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