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MULTIFAMILY MORTGAGE, //M

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT Zx ﬁ
/ —

( Security-for-Constrvetion-Lonn-Agreement)—

THIS MORTGAGE (herein * Lisirument™) is made this ....220d.. day of ... December. ... .
1953 . between the Mortgagor/Graaras, ... Alma. Enwiyas, DIVORCED. AND. . NOT .SINCE . REMARRIED ----.....-

whose addrtss is ....9821
( herein "Borrower'"). and the Mongagce. ...'

....................................................... a ...Qorpourasion................. organized and cxisting under the laws of
LUniced. States ..., whose addried s ..5501_.So:xth.stzia..Avenue,..Chicago,A.l.L.L..f)OGZ‘)

............................................................................................................................................................. (herein “l.ender’™).

WHEREAS, Borrower is indebted to Lende- in the pru cnpal sum of ... TWO. HUNDRED . THREE. TRQUSAND.. ...
...AND 00/100 ($203,000.00) . .. Dollars, which indcbtedness is
evidenced by Borrower's nots dated ....... ' Daceamber..27 .. m!n ......................... (herein *Note™), providing for
monthly instaliments of pnnugal and interest, with the baizice of the mdehlcdncss. if no: soaner paid, dve and
payable on ...nS2rUAry L. SV

To SECcURE TO LENDER (a) the rcpaymcm of the indebtedness e widenced by the Note, with interest thercon, and

all renewals, cxtensions and modificaons thereof: (b) the repaymen: of any future advances, with interest therecon,
made by Lender 1~ Sorrower pursuant to p.nr.ngraph 30 hercof(hcr:m “Friuee Advances™): ¢=rthe-performanceof

t ruetion—Loan-Agreement- between-tender—smd
+5- tf-any: as-provided 1 purrgraph25-hercof( d ) the payment of

—BOsEoWe 5-Aated vyt TP
all other sums. with ingerest lhcrcon advanced tn accordance herewith to prolcst the secunty of this Instrument; and
(¢) the performance of the covenants and agreements of Borrower herein containid, Soirower does hereby mortgage,

grant. convey and assign 10 Lender fthe—ienschold estare—pursuant—to—a—ienss- (—hgmn-“gmo—lem—mm&u

............................................................................................................. W the folioyirg descnbed prop-

eny located in ... Smtc of Hlinois:

® Deleso brochesed maseriel if not compleied.

LEGAL DESCRIPTION: LOT 5 IN LARPEN CARDENS, BEING A SUBDIVISION OF PARTS OF THE SOUTH
1/2 OF SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. ¢ 09-14-408-006

Property Address: 8891 Cumberland Ave.
Niles, IL

tpoge ) of 8 pages}
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ToGETHER with all buildings, improvements, and tenements now or hereafier crected on the_propeny. and all
heretofore or hereafter vacated alleys and streets abutiing the property. and all easements, rights|_appurtenances,
rents. royaluies. mineral, oi} and gas rights and profits, water, water rights, and water stock appunienant to the
property. and all fixtures, machinery. equipment, cngines, boilers, incinerators. building matenals. appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used. or intended to be used :n connection
with the propenty. including. but not limited to. those for the purposes of suppiying or distnbuuing heaung. cooling,
electricity, gas. water. air and light: and all eievaton. and related machinery and equipment. fire prevention and
extingwishing apparatus. security and access control apparatus, plumbing, bath tubs. water heaters, water closets.
sinks. ranges. stoves, refrigerators, dishwashers, disposals. washers, dryers, awnings. storm windows, storm doors.,
screcns, blinds, shades. curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor covenngs, furniture,
pictures. antennas, trees and plants, and ... all other personal property necessary fov.the. .. ...
.operation of the real @BLABLE . .. .. ... e e e
. all of which. including replacements and add:iuons thercto,
shall be deemed 10 be and remain a pant of the real propenty covered by this Instrumenr; and all of the foreguing,
together with said property (or the leasehold estate in the event this Instrument s on a icaschold ) are herein referred
to as the “Propeny™.

Borrower covenants that Bosrower is Jawfully seise § of the estate hereby cenveyed and has the nght to mongage.
grant, convey and assign the Property (and. if this In-trument is on a lcaschoid. tha the ground lease is in full force
and effect without modification except as noted at ove and without default on the parnt of either lessor o1 lessce
thereunder ), that the Propenty is unencumbered. ar J that Borrower will warrant and defend generally the title to the
Propenty against all claims and demands, subject 10 any easements and restrictions listed 1n a schedule of excepuions to
coverdage in any title insurance policy insuring Lender’s interest in the Property.

{page 2 of & pages)
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1. PAYMENT OF PRINCIPAL AND INTER y when due the pnnapal of and/mtcrcu on the indebiedness
evidenced by the Note, any prepayment and iswc chargu pcondcd wn the Nou md ali other sums secured by this Instrument

2 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGFS. Subject to applicable taw or to a wntten waiver by Lenader, Borrower shall
pay to Lender on the Jsy monikly iastaliments of prninapal or iaterest are payadle under the Note (or on another day designaied in wnung by
Lender). until the Note » pad 1n full. 3 sum (herein “Funds™) equal 10 one -twelflth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Prupernty. (b) the yearly ground reats. if any. (¢) the yearly premium iastaliments for fire and other hararc
INSUsance, rent boss insuzance and such ciher sasutance covenag the Propeity as Lender may require punuant to paragraph S hereof, (d) the yearly
presuum iestaliments for mosigage 1asurance, if ary. aad (e) if this Insrument 13 on a leasehold. the yearly fited rents, if any, under the ground
lease. 2ll as reasonably estimated 1nitsally and (rom ¢:me o ime by Londer on the baus of ausessments and bulls and reasonable esumates thereof
Any waives by Lender of a requarement that Borrower pay wuch Funds may be revoked by Lender, 1n Lender’s sole ducreton, at any ume upon
aotce m writing o Borrower  Lender may require Botrower o pay 10 Lender, in advance, such other Funds for other taxes, charges, premiums,
assesement: and 1mpe X tmyn with Borrower or the Propenty which Lender shall reasonably deem neccessary 10 protect Leader’s
interests { heresn “ Other Imposiiiom™)  Unless otherwne provided by applicable law, Lender may requice Funds for Other Impusiions to be pad
by Rorrower in a lump sum or 1n pencdic inszliments, st Leader’s opuon

The Funds shall be held in an insticutson(s) the deposits or accousts of which are d or guar d by a Federal or state agency
(iscluding Lender if Lender is such an insttcuon ). Lender shall apply the Funds 10 pay said rates, rents, laxes. asscssments, Insurame premsums
and Cther Impositions so long as Borrowes 1s not in breach of any covenant or agreement of Borrower in this lastrument. Lender shall make no
chasge for so holding and applying the Funds, analyung said aconunt or for venfying and compding tai1d assessments and bills, uniess Lernder pays
Borrower interest, carmings or profits on the Funds and applicable law permits Lender 1o make such a cherge. Borrower and Lender may agree 1n
wriung at the time of ewecution of this Instrument that interest on the Funds sha!l be paid 10 Borrower. and uniess tuch agreement s made or
applicadle law requir: interest, earnings or profits 10 be paid. Lender shall not be required 10 pay Borrower any interest, earings or profits on the
Funds. Lender sho'. pv: 1o Botrower, without charge. an annual accournting of the Funds in Lender's normsl format showing credits and debits 1o
the Funds and the purpo’t for which #ach debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by thas

Instrument.

i the amount of the i'=n’s deld by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the paymen? ¢ € v ar~c and sewer rates. 1axes, asetsMents, intucance premiums, rents and Other Impositions, as they fall due. such
excess shall be credited to Borro/ver >n the next monthly inscaliment or instaliments ol Funds due  If at any time the amount of the Funds held by
Lender shall de less than the amoun? Jeemed necessary by Lender 1o pay waler and scwer rates, tares, assessments, I0SUIANCE premuume, rents and
Other Imposinons, as they fall due, Beisower shall pay 10 Lenader any amount necessary o make up the deficiency within thirty days aflter notice

from Lender 10 Borrower requesung paY moat thereol.

Upon Borrower’s breach of any covenan. of agreement of Borrowes in this Instrument, Lender may apply. in any amount and in any order as
Lender shall determine un Lender’s sole discrit:ion: wny Funds helS by Lender at the ume of application (i) 10 pay zates, rents, tazes, assessments,
nasurance premiums and Other Impouuoas whicl: are £ or will herealier become Jue, or (1) 83 a credit against sems secured by this Instrument
Upon payment in full of sll sums secured by thus In/trum 'at, Lender shall promptly refund 10 Borrower any Funds held by Lender

3 APPLICATION OF PAYMENTS. Ualews applicatic lav provides otherwise, all payments received by Lender from Borrower under the Note
or this instrument shall dbe applied by Lender n the foblo =4 « tder of pnonty: (1) amouats payable 1o Lender by Borrower under paragraph 2
hereof: (1) nteres: payabic na the Note; (w ) prinapal of the 2022, ((v) interest payable on advances made pursuant to paragraph 8 hereof; (v)
prinape! of advances mads pusrsuant to pasagraph 8 hereof, (v, nierest payable on any Future Advance, provided that if more than one Future
Advance is outstanding. Lerder may apply payinents received airoag .0 amounts of interest payable on the Future Advances in such order as
Landes. 1n Lender’s sole discretson, may determine: { viu) panapal ¢ any Future Advance. provided that if more than one Future Advance is
outstanding. Lender may apply payinents received among the pnnapal halzaces of the Future Advances 1n such order as Lender, sn Lender’s sole
discrenon, may determune; and (vi) any other sums secured by this [r tru reat 1n such order as Lender. at Lender’s option, may determine;
provided. however, that Lender may. at Lendes’s opucn, apply any sums Daya’se nursuant to paragraph 8 hereof prior 1o intcrest on and pnnapal

.of the Note. but such applicauon shall not otherwise affect the order of prion:: of znplication specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, ar.etiments, premums, snd Other Impositizons sttnbutable to
the Property at Lender’s option 1n the manner provided uader paragraph 2 hereof oi. i’ p=: paid in such manner. by Borrower making payment,
when due, directly to the payee thercof, or in such other manner as Lender may desighace in wrsing  Borrower shall prompxly funiush to Leader all
notices of amounts Jue under this paragraph 4, and 1n the event Borrower shall make payme it din culy. Borrower shail promptly fumash 1o Lender
receipts evidencing such payments. Borrower shall prompuly discharge any fien which has, oo may aave, pnonty over or equality with, the Iicn of
thas [nstrument, and Borrower shall pay, when due, the claims of all perions supplying labor o7 mawrials to or in connection with the Property

Without Lender’s pnor wntien peemisucn, Boctower shall aot allow any ben infenor to this Instrimin’ 10 be perfected agantt the Property.

5. HAZARD INSURANCE. Bocrower shaill keep the improvements now ciusting of hereafier erccted ot Property insured by carners ar all
ames sausfaciory o Lender against loss by Fre. hazards included within the term “extended coverage™, rert losoand such other hazards, casualties,
heabel and genaes 33 Lender (and. if thu Instrument 13 on 3 leaschold, the ground lease ) shall requin and in such amounts snd for soch
peoods as Lender shall require. Al premiums on 1nsurance pobces shalf be paid. a1 Lender’s opuon. in the maan/. provided under paragraph 2
tareof, or by Bortower making payment, when due, directly 10 the carner, or in such other manner as Lender m iy de ignate in wnung

All insusance polsaes and renewals thereof shall be in a form acceptadle 10 Lender and shall include a standard rsor Jage clause 1n favor of
and 1n foerm acceptable 1o Lender. Lender shall have the nght 1o hold the politses, snd Borrower shall promptly furnab w.Lender all renewal
sors and afh pts of pasd premiums. At least thurty days pnor 10 the expuauon date of a poixcy. Borrower shall deliver w0 Lender s renewal

polcy in form satusfaciory 10 Lender If thus instrument s 0a 3 leasehold, Borrower shall furnish Lender & Guplicate of all polica s, 1 newal notxces.

Rtn\;ll PO and pts Of pad pr if. by vinue of the ground lease, the onginals thereof may not be supplied by Bosrower 10 Lender

in the eveas of loss, Bottower shall give immediate wntten notice 10 the 1asursnce carner and to Lender Borrower hereby authotizes and
empowers Lender 23 aitorney-in-fact for Borrower to make proof of loss. (0 adjust and compromise any claim under insurance pohcies. to appear in
and prosecitc any achon ansing from such 1nsurance poliaes. to vollect and recesve insurance proceeds, and to deduct therefrom Lender’s eapentes
incurred in the coliecnoa of such proceeds: provided howeves, thas nothing coatamed 10 tha paragraph 5 shall requare Lender 10 wacur any expense
ar take any acuon heveurder Borrower further authonzes Lender. at Leader’s opuon, (a) 1o hold the balance of such proceeds 10 be used 0
reimburse Borrower for the cost of reconstructuon or repasr of the Property or (D) w0 apply the balance of such proceeds 1o the payment of the sums
secured by thus Instrument. whether or rot then due. in the ocder of appicaton set forth 1a paragraph 3 hereof ( sudject. however, o the nghts of
the lessor under the ground Jesse if thus lastrument 1s oa a leasehold ).

If the mmsurance proceeds are beld by Lender 1o resmburie Borrower fore the cost of restorations and repair of the Property, the Property shall be
sestored 10 the eguavzient of us onganal condituon of such other conditon as Lender may approve in wnung Lender may. at Lender’s option.
conditon disbursement of saxd proseeds oa Leader's appeoval of such plans and speaficauons of an archstect sausfactory w Lender, contracior’s
oot esamases, architect’s certificates, waivers of eas, sworn statements of mechamas and msicnalmen and such cther evsdence of couts, percentage

k of applcauoa of paymeats. and sausfacton of heas as Lender may reasonably require  If the mnsurance proceeds are
-pﬂcﬁ w the pavreent of the sums d by this inas any such spplicaton of proceeds to panapal shall not extend or poutponce the due
dates of the monthly snvaliments referred 10 in pacagraphs | and 2 hereof or charige the amounts uf such instaliments  If the Property is sold
puriuant o paragraph 27 hereof of if Lender acquires title to the Propenty, Lendes shall have all of the nighi, utle and interest of Borrower in and o
aay insurance policses and uncarned premiums thereon and i1n 2nd o the proceeds resulung from any damage 10 the Propeny pnor w0 such sale or

QY AUSINON
6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (3) shall not comaus waste of permut imparrment or
Aesenoravoa of the Propenty. (b} shali not abandon the Propeny. (¢) shall restore o repayr promptly and 1n a good and workmankke manners all

Usiform Covenants—Multifamily—1/77—FNMA/FHLMC Forms (Modified THF) tpage 3 of 8 poges)
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or any pan of the Property 1o tfic cdu ch m oginall condiun. or fuc hefl condiffon as 1 P ove in wnung. s the excnt of any e
damage,. injury or loss thereto, h t nce Brocedd Rare, tf cover y i pant thil costs of such restotetion ar repa,

(d) shall keep the Propenty, including improvements. fixtures. equpment. machunery and appliances thereon in good repair and shall replace
fixtures. equipment, machinery and appliances on the Propernty when necessary 1o keep such items in good repaur. (¢) shall comply with all laws,
ordinances. regulations and requiremeants of any governmenial body applicable to the Propeny, () shall provide for professional management of
the Propeny by a reudenual renial property manages satisfactory to Lender pursuant 1o a contract approved by Lender 1n wnung, unless such
requirement shall be waived by Lender in writing. (8) shall generally operate and maintain the Property in a manacr 10 ensure Maximum rentals
and (h) shall give notice 1n wniting 10 Lender of and. unless otherwise directed :n wnung by Lender, appear in and defend any acton or proceeding
purporung (o affect the Propenty, the secunty of this Instrument or the nghts o7 powers of Lender Neithetr Borrower nor any tensnt or other penson
shall remove. demolish or alter any smprovement now exssung of hereafier erected on the Propenty or any fixture, equipment, machinery ot
appliance tn or on the Property except when inadent to the replacement of fixtures, equipment, machinery and appliances with items of hke kind.

If thus Instrument 1s on a leasehold. Barrower (1) shall comply with the provisions of the ground Jease. (1) shall give immediate wniien nouce
to lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower. (iii) shall exercise any opuon 1o renew or cxtend the ground lcase and give wntien confirmauon thereof 1o Lender withun thurty
days after such option becomes exercisable, (iv) shall give immediate wntien notice 10 Lender of the commencement of any remedial proceedings
under the ground lease by any party thercto and. if required by Lender, shall pesmit Lender as Borrower's atlorney-in-fact to acntrol and act for
Borrower in any such remedial proccedings and (v) shall within thirty days after request by Lender obtain from the Jessor unde ! the ground lease
and deliver 1o Lender the lessor's estoppel ceruficate required thereunder, if any. Borrower hereby expressly transfers and ass/gns w0 Lender the
benefit of all covenants contained in the ground lease. whether or not such covenants run with the land, but Lender shall hvve no fsabulsty with
respect 10 such covenants nor any other covenants contained in the ground lease.

Borrower thall not surrender the feasehold estate and intereats herein conveyed not terminate or cancel the ground lesse creaung said estate
and nierests, and Borrowers shall not, without the express wntien consent of Lender. alter or amend said ground lease. Gorrowes covenants and
agrees that there shall not be a merger of the ground lease, or of the leaschoid cstate created thereby, with the fee estvie covered by the ground
lease by reason of Law leasehold estate o said fee estate, or any pant of cither, coming 100 common ownershuip, unicss Lender shall consent in
writing 10 such nierger, if Borrower shall acquire such fee estzte, then this Instrument shall simultancously and without funher acuon be sp.cad so
as to become a lien o7 such fee estate.

7. USE OF PROPERT V. Jrless required by applicable 1aw or unless Lender has otherwise agreed in wnting, Borrower shall not allow changes in
the use for which all or any. art of the Propenty was intended at the time this Instrument was executed. Borrower shall not imiiate or aoqusesce tn 2
change in the zonung dasufiuav «a of the Property without Lender’s pnor wntten consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contained in ths Instrument, of if any
sction of proceeding is commenced wlac!i affects the Propenty or titl: thereto of the interest of Lender therein, including. but not limited to, eminent
domain. insolvency. code enforcement, oz arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's opuon may
make such appearances, disburic sucn sums ~ad take ruch action as Lender deems necessary. in ns sole discrevon, to protect Lender's intrest,
including, but not limited 10, (i) duburiement > ~storney’s fees, (ii) entry upon the Propeny to make repairs, (i) procurement of sausfscrory
insurance as provided in paragraph $ hereot. ard (iv) if thus Inscrument is on & leasehold, exercise of any option to renew or extend the ground
lease on behalf of Borrower and the curing of any <Zvauit of Borrower in the terms and conditions of the ground lecase

Any amounts disbursed by Lender punsuant w this naragraph 8. with interest thereon, shall become addiuonal indebiedness of Borrower
secured by this lastrument. Unless Borrower and Lende’ ag: ec 10 other terms of payment, such amounts shall be immediately due and payable and
shail bear interest from the date of disbursement at the vatr siated in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts thril scar interest at the highest rate which inay be collected from Borrowetr under
applicable law. Borrower hereby covenants and agrees that Lzioer shail be subrogated 1o the lsen of any morigage or othes ben duscharged, 1n
whole or in pan, by the indebtedness secured hereby. Nothing contzircd.n this paragraph & shall requure Lender 10 incus any expense of take any
2ction hereunder.

9. INSPECTION. Lender may make or causc to be made reasonable (ntres upon and inspections of the Propeny

16. BOOKS AND RECORDS. Bormower shall keep and maintain at all tiries 7: Borrower’s address stated below, or such other place as Lender
may approve in wnting, complete and accurate books of accounts and records aG=quate (0 reflect correctly the results of the operavon of the
Property and copies of all wntten contracts, leases and other instruments which affers t'.e Property. Such books, records. contracts, lexses and other
instruments shall be subject 10 examinaton and inspection at any reasonabie ume Ly . ender. Upon Lender's request, Borrower shall fumish o
Lender. within one hundred and tweaty days afies the end of each fiscal year of Borro»«<r, a balance shect, a statement of income and eapenses of
the Propenty and a statement of changes in financal posi .eachin r able detai] and o ani=d by Borrower and, if Lender shall requure, by an
independent cenified public accountant. Borrower shall furmush, together with the foreg »nng upancial statements and at any other ume upon
Lender's request, a rent schedule for the Property, certified by Borrower, showng the name ol casss tenant, and for each tenant, the space occupsed.
the lease exparation date, the rent payablke and the rent pad.

11. CONDEMNATION. Borrower shall promptly notify Lender of any acuon or procesding riausg 10 any condemnation or other takung.
whether direct or indirect. of the Property, or pan thereof, and Borrowes shall appear in and prosiciic wny such action or proceeding unicss
otberwise directed by Lender in wnting. Borrower suthorizes Lender, at Lender’s opuon, as atlorney-in-.act ‘ov Borrower, 10 commence. appear 1n
and peosecute, in Lender's or Borrowes's name, any acuon or proceeding relaung 1o any condemnation o. ¢ her taking of the Property. whether
direct or wndirect, and 10 settle of compromise any daim in connection with such condemnation or other takury. The proceeds of any award,
psyment or daim for damages, direct or conseQuential, 1n connection with any condemnation or other taking. whet!es direct or indirect, of the
Property. or pan thereof, of for conveyances in licu of condemnauon, arce hereby assigned 10 and shall be paid 10 Liadr. antyect. if thes Instrument
is on a leasehold. 10 the nghits of lessor under the ground lease.

Borrowes authonizes Lender 10 apply such awards. payments, proceeds or damages, after the deduction of Lender’s (xpenses incurred an the
collection of such amounts. at Lender’s option. o restoration or repair of the Property of 10 payment of the sums securcd Oy this Instrument.
whether or not then due, in the order of application set forth in paragraph 3 hereof. with the balance. if any. 10 Borrower. Unrless Borrower and
Lender otherwise agree in wnting, any application of procceds to prncpal thall not extend or postpone the duc date of the monthly instaliments
referred (o0 in paragraphs | and 2 hereof or change the amoumt of such insalimenu. Borrower agrees 10 execule such further evidence of
assignment of any awards, procoeds. damages or daims ansing in connection with such condemnation or taking as Lender may require

12. BORROWER AND 1LIEN NOT RELEASED. From time to time, Lender may. at Lender's opuon, without giving nouoe 10 Of oblumng the
consent of Borrower, Borrower's successors of assigns of of any junior henholder or guarantors, without babiity on Lender’s pan and
notwithstanding Borrower's breach of any covenant of agreemen: of Borrower this Instrument, exiend the ume for psyment of sard indebiedacss
or any pan thereof, reduce the payments thereon. relcase anyone liable on any of sasd indebiedness, accePt a renewal note of notes therefor, modify
the terms and time of payment of said indebiedness, release from the lien of thus Instrument any pan of the Property, take or release other or
additional secunty, reconvey any part of the Property, conseat (o any map or plan of the Property. consent 10 the granung of any easement, Joun 1n
any extension of subordination agreement, and agree in wniting with Borrower 1o modify the rate of interest or penod of amortizauon of the Note
or change the amount of the monthly insualiments payable thereuader. Any actions tsken by Lendet pursuant to the terms of this paragraph 12
shall not afect the obligation of Borrower or Bofrower's suc0essors of assigns 10 pay the sums secured by thus Instrument and 10 observe the
covenants of Borrower contained herein. shall not sffect the guaranty of any person, cOrporation. pannership or other enuty for pavment of the
indebredness secured hereby. and shalf not affect the lien or prionty of lien hereof on the Property. Botrowes shall pay Leader a reas-nabie servace
charge. wgether with such ute insurance premiuins and anomey's fees as may be incurred at Lender's opuon, for any such a<o0n if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in cxeramng any nght or remedy hereunder, or otherwise
sfocded by applicablc law, shall not be a waiver of or preclude the exercise of any nght or remedy. The acceptance by Lender of paymeat of any
sum secured by this Inttrumeant afier the due date of such payment shall not be a waiver of Lender’s nght 10 eather requare prompt payment when
due of all othes sums so secured or to declare a default for failure to make prompt paymen:. The procurement of insurance of the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender’s nght w acoelerate the matunty of the indebiedess secured by thus lastrument,
notr shall Lendes’s receipt of any awards, proveeds or damages under paragraphs S and 1 hereof operate to cure or warve Borrower's default in
payment of sums secured by thu lasuument.
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L egder with 3 wiitten vatement duly

4 ESTOPPEL CRRIIFI A noIgQquest [
Scknowiedged, sctung forth she "Nr@ Ft ( {A (31 u( g t defense which e1atn againet sh

sums and (he obhigations of 1y

1S. UNIFORM COMMERCIAL CODF. SECURITY AGRFEMENT. Thus instrument s imended to be 3 secunty agreement punuant 10 the
Ussform Commercial Code for any of the tems specified above as pan of the Property which, vader applicable law, may be subject 10 3 secumnty
iateiest pursuant 1o the nuform Commeraial Code. and Borrower heredy geants Lender 2 security interes: in saxd nems.  Borrower agrees that
Lender may fSle thas Instrument, or 3 reproduction thereof. in the real estate reconds of other appropnate index, as a Aranang statement for sny of
the iterms specified above os pan of the Propeny  Aay reproduction of (his Insteument or of any other secuniy sgrcemesi of Ansncag siaisment
shall be wiBcent ae a4 Anannng statement In addivon, Borrower agrees to exocuie and deliver 10 Lender. upon 1.eader’s request, any Ananaing
statements. as well as extensions. renewals and amendments thereof, sad reproductions of this jestrument 1a such forms as Leader may requise to
perfect a secunty mtersst with respect (o s21d items.  Borrower shall pay all costs of Aling such Ananasng staizments and any esteasions, renewals,
amendments and releases thereof, and shall pay all reasonabdile costs and expenses of any record scanches for Ananang ttatements Lender may
reasonadly requare.  Without the pnor wrnitten consent of Leades, Borrower shall pot create or suffer to be crested punuant to the Uniform
Commeraal Code any other securnity interest 1n saud items, including replacements and additons thereto. Upon Borrower's breach of say covenant
or agreement of Borrower contained in (R Instrument, including the co 10 pay when duc all sums secured by thas lnstrument, Lender shalt
have the remedies of 3 secured panty under the Umiform Commeraal Code and, at Lander's opison, may alio invoke the remedies provided in
parsgraph 17 nf thas Instrument as 1o such items. In excrasing acy of saxd remedies, Leader may procecd against the items of real property and
aay items of personal property specified ahove as part of the Property sepssately or wogethes and 10 any order whatsoever, without i1n aoy way
affecting the avadabdity of Lender’s remedies under the Ussform Commerais) Code of of the remedies pruvided un paragraph 27 of thus {asirument

16. LEASES OF THE PROPERTY. As used in thus paragraph 16, the word “lease”™ shall mean “subicaze™ 1if this lnstrument s on a leasehold.
Borrower :hall comply with and observe Borrower's obligations as landlord under alt ieases of the Property or any pant thereof. Borrower will not
leaae any poruon of the Property for nou-reudential use except with 1he pnor wntien approval of Lender. Boitower, at Lender’s request, shail
furnush Lender with exscuted copacs of all leases now existing or hereafter made of all or any pant of the Property, and all icases now or hereafler
entered 1810 will be 1. form and substance subject (o the approval of Lender Al leases of the Property shall speafically provide that such icases
are subordinate 10 thuy ‘astrument; that the tenant atloms to Lender, such attorament o be eflecuve upon Lender’s acquusuition of utle 1o the
Propesty. that the tenant sgrees 1o execute such further evidenkes of attornment as Lender may from tume 10 time request; thst the attornmens of tve
tenant shall not be termurated’ by foreclosure: and that Lender may. at Lender’s option, sccept or reject tuch attomments.  Borrower shail not,
without Lender's written conier i execute. modaify, surrender or terminate. cither orally or in writing. any lcase now custing or hereafer made of all
or any part of the Property 7 cavisiag for a tesm of thice ycars or more, permut an assignment of subiease of such a lease without Lender’s wnitea
cDnsENt, Of requast or comsent o (ue uburdinativd of any leawe of all ot any pant of the Property to any hien subordinate 1o this Instrument. i
Bocrowet becomet awiare that 30) w.aas’ Propuscs 10 do, or m doing, any act o¢ thung which may give nse (o any aght of set-off against rent,
Borrower shall (i) take such sieps as shi) be reasonably calculated to prevent the accrual of any nght (o a sei-off aganst rent, (i) noufy Lender
thereo! and of the amount of 1aid set-ofy. >:xd (1) within tes days alter such accrual, reimburse the enant who shall hzve acquired such nght to
38¢-0ff o¢ take suck other steps a3 shall rffectivelv ducharge such set-off sad as shall assurc that renis thercafter duc shall continue (o be payable

without set-off or deduction.

Upon Lender’s requess. Borrowcyr shall assgn 10 | axl=s, by wniten wmstrument sausfactory to Lender, all leases now caisung or hereafier made
of all or any part of the Fropenty and all secunty de(msits' made by tenants 1n vonnecuon with such leases of the Propesty Upon sssignment by
Bocrower 0 Lender of any leases of the Property. Lenlor ciualt have all of the nghtt arnd powers possessed by Berrowee pnor to tuch assignment
and Lender shall have the nght to modify, extend or terinipte such eusting leases and t0 execute new leases, in Lender’s sole duscrenon.

i7. REMEDJES CUMULATIVE. Each remedy provided inns. Instrument is distinct and cumulauve to all other nghts or remedics under this
lastrument or afforded by law or equity, and may be exercised o< ncurrently, independently, or sucoessively, 1n any order whatsoever.

18 ACCFLERATION IN CASE OF BORROWER'S INSOLVENC ". If Bortower shall volunianiy fle a petiton under the Federal Bankrupicy
Act, as such Act may from ume to time be amended. or under any si‘ailir or successor Federa) statute relaung to bankruptcy, tasolvency.
arrangements ov reorganizatons, or yunder any state bankrupy or insolvary act, or flle an answer in an involuntary proceeding admiung
insolvency of iaability to pay debu. or if Borrower shalf faif 1o obtain a vacatisn ¢ ntay of involuntary proveedings hrought for the reorganization,

dissoluuon o bquidauon of Bortower, or 1f Borrower shail be adjudged a banke e, br if 2 trustee or receiver shall be appotnied for Borrower ot
Bosrowes’'s property, o if the Property shall become subject to the junisdicuon of a/Fruveel bankruptcy coun or similar state count, ot if Botrower
shall make an asugnment for the benefit of Borrower's creditors, or if there is an attoch ment, execution or other judicial sewzure of any portuon of
Borrower's assets and such seizure is not discharged within ten days. then Lender moy, at Lender’s option, declare all of the sums secured by this
Instrument 10 be immediately duc and payable without prior notice io Borrower, and Lender may invoke any remedies permitied by paragrsph 27
of thee instrument. Any sitorsey’s fees and other espenses incurred by Lender in connecion wiih Borrower's hankruptcy or any of the other
aforesaid eveats shall be addinonal indebiedness of Borrowes wecured by this Instrumem pursuins oy paragraph 8 hereofl

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASS” /M’ FTON. On sale cor transfer of (i) sll or
any parr of ihe Property, cf any interest thescin, of (1) benefcal wnterests in Borrower (1if Borrower s not’a natural person or persons but is a
corporsuon. panneniup, trunt or other legal enoty), Lender may, a1 Lender’s opuoa, dedare all of the su/n: secured by this !nsurument o be
immediatety due and payable. and Lender may mvoke any remedies permatted by paragraph 27 of thus Instouinent. This opuon shail oot apply in
caie of

(8) traasfers by devise or descent or by operauoa of law upon 1he death of a joint 1enant or a paneer,

(h) sales of translers when (he tramsferce’s creditworthiness and maaxgement ability are samfactory 10 Lendiv 2nd the transferee has
executed. pnot 1o the sale or traasfer. 8 wrlien assumpPlion agreement containing such terms as Lender may ieo ., including, if required
by Lendcr. an increase in the rate of interest paysbie under the Note:

(¢} the grant of a leaschoid interest in 3 part of the Property of three years or less (of such longer lease 1erm a» Lescer m-y permit by pnor
wnien approval) act containing an option to purchase (except any interest in the ground lease. 1f thas won sk hold )

(d) saies or transfern of benefianrl inicrests in Bocrower provided that such sales or ransfers, together with any prior saies or traasfers of
beneficial interests in Borrowes, but excluding sales of transfers under subparagraphs (a) and ( b} above, do pot 7esull i1n more than 49%
of the bencfictal interests in Borrower having been sold or transfermed since commencement of smortizaion of the Note; and

(e) ssles or transfers of fixtures or any perional property pursuant (o the first paragraph of paragraph 6 hereof.

28. NOTICE. Excepe for any nonce required under applicadlc law 10 be given io anothes manner, (a) any mouce to Borrower provided for in this
lastruae=nt or 13 the Note shall be gaven by mailing such nouce by cerufied mail addressed o Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by nouce 0 Lender as provided hercin, and (b) any notice 10 Lender shall be given by certified
mad, c2turn receipt requested, 1o Lender’s address stated besein of 10 such other address as Lender may designate by notce 1o Borrower as
peovided haeu Any nouoe provided for 1a this Isstivenent of 10 the Note shail be deemed to bave been given 10 Borrowes or Lender when given

n the Fe

1. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenanis and agreements
berein contained shall bind, and the nghts hereunder shall inure (o, the respective sucoessors and asugns of Lender and Borrower, subject to the
peoviaons of paragraph 19 hercof  All covenants and agrrements of Borrower shall be jount and several. In exeraung any nghts hereunder or
taking any actions provided for herein. Lender may act throogh its employees, agents or independent contraclors as authorized by Lender. The
capuons and headings of the paragraphs of this Instrument are for convenicace only and are not 1o be used 10 interpret or define the provitions

hereol

12. UNIFORM MULTIFAMILY INSTRUMENT: COVERNING LAW; SEVERABILITY. This form of mulufamily 1mirum=at combunes

o fos nauosal use and noa-uniform covenants with limited vanauoas by junsdicuon to consutute a uniform secunty 1nrument
covenag real property and relased fixtures and penonal property. Thus lastrument sball be governed by the law of the junsdixtion in which the
Property is located. In the evest that any provi of thus lasts or the Note conflxcts with applicable law, such conflict shall not affect other

provinoas of this lastrument or the Note which can be gsven effect without the conflxung provissons, and 10 this end the provisioas of this
{page S of 8 pages)
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permutied 10 be collected {rom Borrower s interpreted so that ary charge provided for in this Instrument of in the Note. whether arnsidered
separately or together with other charges levied tn connecton with thus Instrument and the Noie. violates such law, and Borrower is enutied to the
benefit of such faw, such charge is hereby reduced to the extent necessary 10 ehiminate such violauon  The amounts, if any. previously paid 10
Lender in excess of the amounts payabile 10 Lender pursuant 1o such charges as reduced shall be applied by Lender 10 reduce the pnnapal of the
indediedness evidenced by the Note. For the purpose of determsning whether any applicable law limiung the samount of inicrest or other charges
permitted 10 dbe collected from Borrower has been violated, all indebtedness which s secured by this Instrument or evidenced by the Note and
whuch consututes interest, as well as all other charges levied in connecuon with such indebtedness whuch consutute interest, shall be deemed 1o be
allocated and spread over the itated term of the Note. Unjess otherwise requured by applicable law. such allocauon and spreading shall be eflecied
in such 2 manner that the rate of interest computed thercby 13 uniform throughout the stated term of the Note

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the nght to assert any siatvte of imitauons as a2 bar 10 the
eaforcement of the lien of thus Instrument or to any acuon brought to enferoe the Note or any other obligauon secured by thus Instrument

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other securnity interests in the Propenty held by Lender or by any other
party. Lender shall have the nght 1o determine the order in which any or all of the Property shall be subjecied 10 the remedies provided herean
Lender shall have the right 1o determine the order in which any or all poruons of the indebtedness secured hereby are sausfied from the proceeds
realized upon the exercise of the remedies provided herein  Borrower. any party who consents to this Instrument and any pany who now or
hercafer acquires a secunty intercst in the Property and who has actual or construcuve nouce hereof hereby waives any and all nght to requure the
marnshalling of assets 1n connecuon with the exerase of any of the remedies permitied by applicable law or provided herein.

25, CONSTYRUCTION L OAN PROVISIONS. . Rammownest agrees to comply wath the. and d -of-Ave -Ce
Agreement, if any. which 13 heredy incorporated by reference in and made a part of this Instrument. All advances made by Lender f.insy,
Coastrucuon Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligat provided 1n
the Construction Loar . greement. All sums disbursed by Lender pnor 1o completon of the improvements to protect the 1y of this Instrument
up to the princapal inovat of the Note shall be treated as dsbursements pursuant to the Constructuon Loan A nt. All such sums shall bear
interest from the date of isbursement at the rate stated 1n the Note, unless collecuon from Borrower erest at such rate would be contrary to
applicable law 1n whicl. evini such amounts shall bear intezest at the hughest rate which may be eotlected from Borrower under applicable law and
shall be payable upon noscr from Lender 10 Borrower requesting payment lhcref:)’r,//h‘

From ume to time as 'en”Cr-deems necessary to protect Lender’ rests, Borrower shall, upon request of Lender, execute and dehiver 10
Lender, in such form as Lender (ha!' direct, assignments of a all rights or claims which relate to the construcuon of the Property and wiuch
Borrower may have against any part supolying or w supplied labor, matenals or services 1n connecuon with constructon of the Propenty. In
case of breach by Borrower of the coveiarts nditsons of the Construction Loan Agreement. Lender. at Lender’s opuon, with or without entry
upon the Propeny. (1) may invok o7 the rights or remedies provided in the Construcuon Loan Agreement. (1) may sccelerate the sums
invoke those *cmedies provided 1n paragraph 27 hereol, or (i1i) may do both. If. after the commencement of
. the Note and this Jastrumont are sold by Lender, from and afier such sale the Construcuon Loan Agreement shall acase
this Insu'umcm and Borrower s’all not assent any nghl of set1-off, coumetdum or other cdasm or defense ansing out of or in
L Loas. Av o

26. ASSIGNMENT OF RENTS; APPOINTMEANT OF RECEIVER; LENDER IN POSSESSION. As pant of the conuderauon (o1 the
indebtedness evidenced by the Note, Borrower hereby at sols tely and uncondiuonally assigns and transfers 1o Lender all the rents and revenues of
the Property, including those now due, past due, or 1o becum . aise by virtue of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardiess of 10 whom the rents and re 27,074 of the Property are payable Borrower hereby authonzes Lender or Lender’s
agents 10 collect the aforesaid rents and revenues and hereby Zun cts each tenant of the Property to pay sich rents to Lender or Lender’s agens;
provided, however, that prior 10 wniten notice given by Lender t¢ Borrowsr of the breach by Borrowes of any covenant or agreement of Borrower
in this instrument, Borrower shall collect and receive all rents and re renucs of the Property as trustee for the bencfit of Lender and Bormwer, to
apply the rents and revenues so collected 1o the sums secured by this 1221n7:2ent 1n the order provided in paragraph 3 hereof with the balance, so
iong as no such breach has occurred, to the account of Borrower. it beang iter 3ed by Borrower and Lendes that this assignment of rents consututes
an absolute assignment and not an assignment for additional securnity only. Uron Aelivery of wntten nouce by Lender to Borrower of the breach by
Borrower of any cov or agre t of Borrower in this Instrument, ans” v.idout the necessity of Lender entening upon and taking and
maintaining full control of the Property in person, by agent or by a cousnt-appoinied (ev liver, Lender shall immediately be enutled to possession of
all rents and revenucs of the Property as specified in this paragraph 26 as the same oror e due and payabdle. induding but not limited to rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice be '2ia by Borrower as trustee for the benefit of Lender only:
provided, however, that the wnitien notice by Lender o Borrower of the breach by Borrow ¢ shall contain a statement that Lender exercises its
rights (o such rents. Borrower agrees that commencing upon delivery of such wnitten nou x of Borrower's breach by leader 10 Borrower, each
tenant of the Property shall make such reats payable to and pay such rents to Lender or Lendes's 74ents on Lender's wntten demand to cach tenant
therefor, delivered 1o each tenant personally, by mail or by delivering such demand 10 cach ren‘a! v nit, without any hability on the pan of said
tenant to inqQuire further as 10 the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents. tha lorrower has not performed. and will not
perform. any acts or has not executed, and will not execute, any instrument which would prevent Lender riom exeraung its nghts undes thus
parsgraph 26, and that at the time of execution of this instrument there has been no anticpation or prepaytae it of any of the reats of the Property
for more than two months prior 10 the due dates of such rents. Borrower covenants that Borrower will not herea“«er ~ollect or accept payment of
any rents of the Property more than two months pnor to the due dates of such rents. Borrower {urther covenan s ths . Borrower will execute and
deliver 10 Lender such further assignments of rents and revenues of the Property as Lender may from time 10 unwc regoest.

Upon Borrower's breach of any covenant or agreement of Borrower i this Instrument, Lender may in perso. Yy agent or by a coun-
appointed receiver, regardiess of the adequacy of Lender's secunty, enter upon and take and mantain full control of tiie Property in ordes o
perform all acts necessary and appropriate for the operaton and m thereof induding, but not t d to, the excivior, canoellauon or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Propenty and the execution o1
termination of contracts providing for the management o7 maintenance of the Property. all on such terms as are deemed best 10 protect the secunty
of this Iastrument. In the event Lender elects 10 seek the appounntment of a receiver for the Property upon Borrower’s hreach of any covenant or
agreement of Borrower 1n this Iastrument, Bormrower hereby expressly s 10 the app t of such recesver. Lender or the receiver shall be
eatided to receive a reasonable fee for 30 managing the Propeny.

All rents and revenues collected subsequent to delivery of written notice by Lender 10 Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecung the
rents, induding. but not limited 10, attorney's fees, receiver's fees, premiums on receiver's bonds, costs of repaurs 10 the Property, premiums on
insurance policies. taxes, assessments and other charges on the Property, and the costs of discharging any obliganon or Liabality of Borrower as
lessor or landlord of the Property and then tc the sums secured by this Instrument. Lender or the receiver shall have access o the books and
recosds used in the operation and maintenance of the Property and shall be liable to acoount onaly for those rents actualiy reaeived. Leader shall not
be liable 10 Borrower, anyone claiming under or through Borrower or anyone having an interest in the Propenty by reasen of anything done or iefi

d by Lend: nder this paragraph 26.

If the reats of the Property are not sufficient to meet the costs, if any, of taking coatrol of and managng the Property and collecung the rents,
any funds expended by Lender for such purposes shall become indebiwedness of Borrower to Lender secured by this Instrument pursuant to
pesagraph 8 hereof. Unless Lendzr and Bormower agree in writing 10 other terms of payment, such amounts shall be payable upon notce from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated 1n the Note uniess payment
of interest at such rate would be contrary 10 appliceble law, 1n which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicabie law.

Any entering upon and taking and maintaining of control of the Property by Lender or the recesver and any application of rents as provided

berein shall not cure or waive any default hereunder or invalidawe any othe: night of remedy of Lenc::r under applicable law or provided herein
This assignment of reats of the Property shall tenninate at such ume as this {nstrument ceases 10 se/ure indebledness held by Lender.
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STATE OF ILLINOIS, ... ..o i County ss.
The foregoing instrument was acknowledged before me this ... e "
(date)

DY ot e e e e s e et ean eeeeieianrinaeeneiieaenin e, Of

{ penon achnowledging) (office)
. ereeeaetarerarrtarerernasea eaaseeeeenneess tererianesenrrenseien B eeieieieee e eeee e e corporaiion, on behalf

( name of corporabon) {state)

of the corporation.

My Commission Expires: et crereresaiseaenns rerrerens

Notary Public
INDIVIDUAL ACKNOWLEDGMENT

STATE OF [LLINGIS, ............... el SR County ss:

1 oo THE UNCERSTGNED. i, a Notary Public :n and for ssid county and state, do hereby cenify that
.................. ;.\J.m ERsdyn.. ... RINOQRCEQ. AND. NOT. . SINCE. REMARRIED......coooiiceiiii e i e
personally known to ra t¢ be the same personis) whose name(s)..A5.......... subscribed to the foregoing instrument, appeared
before me this day in perscz, 2nd ackaowledged thai ..she ... signed and delivered lhe sa\d instrument 3s ... wher........ frec and
voluatary act, for the uses 2,10 purposes therein set forth. ' ]

Given undcr my hand ani o'ficial seal, this ........... 14T H4ay of . / @d[

My Commission Expures: "OFFICIAL ;(M é/ / / .......................... L; .............
Rosyare M oot lnots Nolary Public
Notars Pudac. State s 1934
pes Cote mussich LIS Way 14,
INDIVIDUA""! sMITED PARTNERSHIPF ACKNOWLEDGMENT
STATE OF ILLINOIS, ..o s e s . County ss:
The foregoing instrument was acknowledged befliire me this ............... ettt ttetteettaeeeteeeutet i——————_——tibetebnrtn.nesseaensenesrenrabeenenras
(date)
DY oottt s ereesemn e e eees e ea e e et et e e ebaeeea et general partner on behalf of
( person acknowlcdgmgl
..................................................................................................................... a limited partnership
{ name of pannershup)
My Commission Expires: W0 e e et raee e ————ea e aennne

Notary Public

CORPORATE LIMITED PARTNERSHIP ~IKNOWLEDGMENT

STATE OF JLLINOIS. ... it e County ss:
The foregoing instrument was acknowledged before me this ... 0 e
(farey
DY ottt ce et e e e et e e a e a1 e et eseiees teeeeiotaesaiase sevseeiiieeen seitiee eseniesens AL e e e eea e of
(name of officer) (office)
F USROS 1 TSSO SR U ESOIUROI cor-
{ name of corporinon; {staic)
poration, general partner on behalfl of ... L e a limited partner-
(name of pannership)
ship.
My Commission Expires: e ST e
Notary Pu b- <
o &
2 5
= s
> 2
= 7=
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Noa-Uniform Cuvenants. her covenant and agree as folicws

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower 1a this Instrument. including. but not
hrnited 10, the covenants (o pay when due any sums secured by this Instrument. Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately duc and payable without further demand and may foreclose this Instrument by judicial proceeding and may 1n-
voke any other remedics permiticd by applicable law or provided herein. Lender shall be entitled to coliect all costs and expenses incurred 10 pursu-
ing such remedics, including. but not iimited 1o, attorncey's fees, costs of documentany evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lendet's reason-
able costs incurred in releasing this Instrument.

29. WAIVEROF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homesicad exemption in the Property. If Borrow-
et is a corpocution, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquinng any interest
or title in the Property subsequent 1o the date of this Instrument. except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon roquest of Borrower, Lender, at Lender's option so long as this Instrument secures indebledness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon. shall be secured by thas Instrument when evidenced
by promissory notes stating tha: said notes are secured hereby. At no time shall the principal amount of the indebiedness secured by this Instrument.
not including sums advanced in accordance herewith to protect the secunty of this Instrument. exceed the onginal amount of the Note (U'S

$..203,000.00............. )} plus the additional sumof USS .......... B

3t. The Borrower represents and agrees that the proceeds of the Note secured by this Mortgage will be used for the purpose spraified 1in Section
6404 (1) (c) of Chaptr. 17 of the Hllinois Revised Statutes and that the principal obligation secured hereby constitutes a business loan which comes

within the purviev' of s.id paragraph.

32. Itis convenanted an” agreed that the property mortgaged herein shall at no ime be made subyect to any Trust Deod, Morigage or other Lien
subondinate to the lien of thy, Iastrument. In the event that the property mortgaged hercin docs become subject to any such Trust Deed. Mongage
or other lien subordinate to t* ¢ it n of this Mortgage. L.ender may. a1t Lender’s option, declare all of the sums secured by this Instrument to be imme-
diately due and payable, 2ad ¢ aur may invoke any remedies permitied by paragraph 27 of this Instrument.

IN WITNESS WHEREOF, Borrowr ¢ hr. execuled thit Instrument of has caused the same to be exccuted by its representatives thereumio duly
authonized.

- - :,/
(ol L ZZ= e
“ALMA ERW
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