UNOFFICIAL COPRY . .

AFTER RECORDING MAIL TO:

4
CODK ot
AMERIFUND FINANCIAL CORPORATIONK & MINT Y ¢ Xl ST L
4440 LAXE FOREST DRIVE. SUITE 100 LR o ,,F%l,)’,_‘ﬂ?ls 4028971
S cINCINNATE, OH 45242 " CORD
§ TNy S: Ty
) i "oy
N 9405897

/.

¥l ¢
LOANNO. 536-661763 94038971

{Space Above This Line For Recording Data]

MORTGAGE b

THIS MORTGAGE (“Security Instrument’) is givenon January 10, 1994 . The mortgagor is
NGEL L. MERCADO and RUTH MERCADO, HUSBAND AND WIFE 5
("Borrower’).
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This Security Instrumentis givento AMERIFUND FIMANCIAL CORPORATION,
.andwhosoaddressls'

which is organized 2:«) exdsting under theiaws of STATE O0F O0MIO
4440 LAKE FO9c37 ODRIVE STE 100. CINCINKATI, OH 45242 (Lender”).
Borrower owes Lenda tha principal sSumo! One Hurdred Forty Thousand Dollars and r

Dollars (U.S.$140.,000.00 ). This debt s

evidenced by Borrower’s o242 .dated the same date as this Security Instrument ("Note"), which provides for monthly
. This Security

payments, with the full debt, v« paid eariler, due and payableon february 1, 2074
Instrument secures to Lender: /a) *h9 repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and maodifications of ':n¢ Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Secu“ly Instrument; and (c) the perfcrmance of Borrower's covenants and agreements
under this Security Instrument and the ‘sote. For this purpose, Borrower does hereby mortgage, grant and convey (o
Lender the following described propeity o stedin OUPAGE
County, Hllinoia:

I

PART OF TH
1

f%%hé%%7§’z27937§%9427

LOT S8 IN HUNTER'S R!DGE SUBCIVISION, BEING A SUBDIVISION OF £
SOUTH EAST 1/4 OF SECTION 31. . TOMRSHIP 38 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING Ty 'HE PLAT THEREOF RECOROED MOVEMBER 5. 1387
AS ODCUMENT R87-16003C, IN DUPALT JCUNTY, ILLINOILS.
Pin # 07-31-412-004
which has the address of 1312 YALAYNAR DRIVE . AURORA .
{Street] {Caty)
ilinols 60504 {"Property Address”);
(Dp Codte}

TOGETHER WITH all the hmprovements now or hereafter erected on the property, anv. all easements,
appurtenances, and fixturas now or hareafter a part of the property. All replacements and aditions shall also be
cavered by this Security instrument. All of the foregoing is referred ta in this Security Instrumant u=-the "Propeity.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anv’ bus the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encu:n’sre nces of record.
warrants and wil! defend generally the tiie to the Property against all claims and demands, sv’;act 10 any

Borrower
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited varfations by jurisdiction to constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender cozenant and agrea as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evikienced by the Note and any prepayment and fate charges due under the

2. Furkis for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymants arg due unde: the Note, until the Note is paid in full, a sum (Funds®) for: (a)

yearly taxes and assessmenis which may attain priority ovar this Securlty Instrument as a lien cn the Property; (b) yearly

leasehold payments or ground rents on the Praperty, if any: (c) yearly hazard or propearty insurance premiums; (d)
yearty flood insurance premiums, if any; (e) yearly morngagje insurance premiums, if any; and (f) any sums payabie by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemns are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amcunt not to

exceed the maximum amount a fender for a federally relatod mortgage loan may require for Borrower's escrow account

under the lederal Real Estate Settlement Procedures Act of 1974 as amended from time to tims, 12 U.S5.C. §2601 et

seq. CRESPA"), unless another iaw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect

and hold Funds in an amount not to exceed the fesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law.

The Funds shri be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(lndudil? Lende/, i t.ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items.Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
@sCrow account, or ve mying the Escrow items, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make #:ch a charge. However, Lender may raquiru Borrower 10 pay a one-time charge for an

ent real estate Lax.. eoorting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless 1 agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any iries2st or earnings on the Funds. Borrowar and Lender may agree in wiiting. however,
that interest shall be paid on the "unds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits ard debit? 1= the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for ali sums secured by this Security instrument.

If the Funds held by Lender exceed (b amounts permitted to be held by applicable law, Lender shall sccount to
Borrower for 1e excess Funds in accorcance with the requirements of applicable law. If the amount of the Funds held
by Lemder at any time is not sutficient to pay the Escrow items when due, Lender may s0 notlify Borrowaer in writing,
and. in such case Borrower shall pay to Lendter tha amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthiy Haymants, at Lencier's sole discretion.

Upon payment in fuil of all sums secured by tiiis 3ecurity Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If. under paragraph 217, Lenacer =hall acquire of sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Furds held by _andez at the time of acquisition or sale as a crodit against the
sums secured by this Security Inatrument.

3. Application of Payments. Unless appiicable law pioviaas ctherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be applied: first, ta any prepaymen c!@:ges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to prircipal du; #ivd last. to any late charges due under the Note.

4. Cherges; Liens. Borrower shall pay all taxes, assessments, ¢/iwrges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, ana Jsasehold payments or ground rents, if any.
Borrower shalf pay these obligations in the manner provided in paragra st 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shail pror.pily furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these paymer ts diractly. Borrowar shall promplly furnich ta
Lender raecaipts evidencing the payments.

Borrower shal! promptly discharge any Jien which has priority over this Secuily Instrument unless Borrower: (a)
in writing to the payment of the obligation sacured by the lien in a manner uccuptable to Lender. (b) contests in
good faith the lien by, or detends against enforcament of the lien in, legal proceedinyg:, which in the Lender’s opinion
operate to prevent the enforcement of the lien, ¢r (¢) secures from the hoider of the liun ¢ agreement satisfactory to
! ender subordinating the lien 10 this Security Iniirument. i Lender determines that any 2 11 of the Property is subject to
a fien which may attain priority over this Security Instrument, Lender may givs Borrower a nciice identitying the lien.
Borrower shall satisty the lien or take one or mcre of the actions sat forth above within 10 days ¢/ the giving of notice.

S. Hazard or Property Insurance. Borrowsr shall keep the irnprovements now existing or fiezeaiter erected on the
Property insured against l0ss by fire, hazards inciuded within the term “extended coverage” ana any ~ther hazards,
inciuding floods or looding. for which Lender riquires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing ihe insurance shall be chosen by E< rrower subject
to Lender's approval which shall not be unreasnonably withheld. tt Borrower falls to maintain coverage Gascribed above,
Lender may, at Lender's option, obtain coverage to protect Lendar's rights in the Property in accordance with

paragraph 7.
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All ingurance policies and renewals shali be acceptable to Lender and shall include a standard morntgage clause.
Lender sha!l have the right to hoid “he policies and renewals. If Lender requires, Borrower shall promptly give to Lender
afl receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompi notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In viriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically {easible or Lender’s security would be lessened, the insurance proceeds shall
be appliad 1o the sums secured by this Security instrument, whather or not then due. with any excess pakl to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a ciaim, then Lender may coliect the insurance proceeds. Lender may use the proceeds o repair
or restore the Property or to pay sums secured by this Security instn:ment, whether or not then due. The 30-Cay period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extena or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquirec by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupanc, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bunier shall occuny, establish, and use the Property as Bofrower's principal residence within sixty days
after the axecution ¢ this Security Instrument and shali continue to occupy the Property as Borrower's principal
residence for at least sno year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonatéy withheld, or uniess extenuating circumstancas exist which are bayond Borrower’s control.
Borrower shalfl not destroy. damage or impair the Prcperty, allow the Property to deteriorate. or commit waste on the
Property. Borrowor shall be i1 Jefauit if any forfeiture actich or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmen: rowd result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrumeit or Lend.r 3 security interest. Borrower may cure such a defauft and reinstate, as provided in
paragraph 18. by causing the actiur-or proceeding to be dismissed with a niing that, in Lender's good faith
detarmination, precludes forfeiture of tha Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument ol Lenc’ar's security interest. Borrower shal! also be in defaunt it Borrower, during the
loan application process, gave materiaitv ralse or inaccurate information or statements to Lender (or faled to provide
Lender with any material information) in con/ection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occ ipancy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrower anali comply with ai i@ provisions of the lease. If Borrower acquires fee title to the Property,
the leasehoid and the fee title shall not merge L~ a5 Lender agrees to the marger in writing.

7. Protection of Lender’s Rights In the Proporov. If Borrower falls to perform the covanants and agresments
contaired in this Security instrument, or there is a ley: ! proceeding that may significantly affect Lender’s rights in the
Proparty (such as a proceeding in bankruptcy, probate, frr condemnation or forfeiture or to enforce laws or
r }. then Lender may do and pay for whatever I3 necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include payir:g a 'ty sums secured by a lien which has priority over this
Security instrument, appearing in count, paying reasonable aitZ¢7.eys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. _ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shad bacome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and iender agrae to other rerns of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pay>'«e, with interest. upon notice from Lender to
Borrower requesting payment.

8. Mcrigage Insurance. If Lender required mortgage insurance as a condit’on of making the loan secured by this
Security Instrument, Bofrower shall pay the premiums required to miaintain the/rsitigage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases ‘0 b in offect, Borrowsar shall pay the
premiums requirsd to obtain coverage substantiaily equivalerit to the mortgage insura:ice previously in effect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously n edect, from an alternate
mongage insurer approved by Lender. I substantially equivalent mortgage insurance coverage ie not avaiable,
Borrower shall pay t» Lender each month a sum equal to one-twelfth of the yearly mortga/je insurance premium being
paict by Borrower when the insurance coverage lapsed or ceased te be in effect. Lender will 7.cceot. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no loi\qer bz required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender [eviuires) provided by

~
]

an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the #s.inlums required to ‘i’.
maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for morigag e insurance ends ‘;_
in accordance with any written agreement between Borrower and Lender or applicabie law. :"
~
&
3
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9. Inspection. Lender or its may maEreasonabie en JE upg:a nsEio 1s cf the Property. Lender shal!

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for 1he inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequentiai, in connection with
any condemnation or other taking of any pant of the Property. or for conveyance in lieu ot condemnation, are hereby
assigned and shall be paid 1o Lender.

tn the event of a 1otal taking of the Property, the proceeds shali be applled to the sums secured by this Security
Instrument, whether or not then dusa, with any evcess paid to Borrower. In the event ol a panial taxing of the Property in
which the fair markes value of the Property immediately before the taking I8 aqual to or greatar than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender othervise agree in
writing, the sumsa secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following ‘raction: (a) the total amount of tha sums secured immediately before the taking. divided by (b) the fair markel
value of the Property immediately before the taking. Any balance shall be paid to Borrowser. in the event of a panial
taking of the Propenty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums saecured immediately before tha taking, unless Borrower and Lender otherwise agree in writing or
uniess appiicable law otherwise provides, the proceeds ghall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftar the date the
notice Is given, Lender is autihorized to collect and apply the proceeds, at its cption, either to restoration or repair of the
Proparty or to the sums secured by this Security Instrumant, whaether or not then due.

Uniess Lendn ar.d Borrower ctherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the dua da?z of the monthly payments referred 1o In paragraphs t and 2 or change the amount of such

gayments.

11. Borrower Not "ieiexsed; Forlearsnce By Lender Not a Walver. Extension of the time for payment or
modification of amortiz=tlo’, ~¢ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall (i o perate to release ke llabiity of the original Borrower or Borrower’s successors in
imerest. Lander ahall not te ro4uirart to commence proceedings against any successor in interast or refuse to extend
time for payment or otherwise mocddy amortization of the sums secured by this Securlty instrument by reason of any
demand made by the original Bar'cwer or Borrower's successors in interost. Any forbearance by Lender in oxercising
any right or remedy shail not be a wah-av of or preciude the exercise of any right or remedy.

12. Successors and Assigna Bouiv’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef’"ine successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower’s coviinanis and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nui-execute the Note: (a) is co-signing this Security Instrumeint only to
mortgage. grant and convey that Bosrower's iniarus? In the Property under the terms of this Security instrument. (b) is
not personally obligated to pay the sums secured 0y..b'a Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or mpi“c-any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consert.

13. Loar Charges. If the loan secured by thie Secur ty Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interect v other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} 2y such loan charge shail be reduced by the amount
necessary to reduce tha charge (o the permitted fimit; and (b) aiiy ~ums already collected from Borrower which
exceeded permisted limits will be refunded to Borrower. Lender m.a;, choosa to make this reflind by reducing the
principal cwed under the Note of by making a direct payment to Boro.var. I a refund reduces principal, the reduction
wikl be treated as a partial prepayment withcut any prepayment charge 1inder the Note.

14. Notices. Any notice to Borrower provided for in this Security instrurienit shall be given by delivering it or by
maliing it by first class mail unless applicable law requires use of another m3thod. The nolice shall be directed to the
Property Address or any other address Borrower designates by natice to Lerxder. Any notice to Lender shall be given
by first class mall 1o Lender's address stated herein or any other address Lende; e signates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given 15 Sorrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrumant shall be governed by fedcral law and the law/ of the
jurisdiction in which the Property s located. In the event that any provision or clause of thi3 Security Instrument or the
Note conflicts with applicable law, suich conflict shall not affect other provisions of this Security mstrument or the Note
which can be given effect withcut the conflicting provision. To this end the provisions of this 3eci rity instrument and the
Note are ceclared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this'Saciuity instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. 1f all or any part of tha Propert:;or any
interast in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransfarred and BorrowverIs not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alt
sums

pRAt
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secured by this Security Instrument. However, this option shall not be exercised by Uénder it exerciée is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Bofrower notice of acceleration. The notice shall provide a period
of not leas than 30 days {rom the date the notice is delivered or mailed within which Borrower must ey all sums secured
by this Security instrument. If Borrower falls to pay these sums priof to the expiration of this period, Lender may invoke
any remedies permitied by this Security instrument withou: further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets: cortain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a ludgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Securlty Instrurnent and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred
in enforcing this Security Instrument, including, but not limted to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reasorably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howevar, this right (o reinstate shali not apply in the case of acceleration under

paragraph 17.

19. Sale of No*2; Change of Loan Servicer. The Noto or & partial interest in the Note {together with this Security
instrument) may *.9 sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one orinc:a changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower wit b Qiven vrritten notice of the changje in accordance with paragraph 14 above and applicable law.
The nctice will state the 1as1e and address of the new Loan Servicer and the address to which payments shouid be
made. The notica wil alsu cOitain any other information required by applicable law.

20. Hazardous Substanc.s.. Sorrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on o« |1 the Property. Borrower shail not do, nor alfow anyone else to do, anything affecting
the Property that i in violation of ~:riy Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sm=ii quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses 2.v’ to maintenance of the Property.

Borrower shall promptly give Lender wr¥.ie notice of any investigation, claim, demand. lawsuit or other action by
any govemmaental or regulatory agency of ;vivaie narty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acwal inowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other 12:oiMation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessa’y..emedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sutstarices® are those substances defined as toxic or hazardous

sutstances by Environmental Law and the following subs.ances: gasoline, kerosene, other lammable or toxic
roleum products. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,

pet
and radioactive matetials. As used in this paragraph 20, "Emrohmental Law” means federal laws and faws of the
jurisciction vhere the Property is focated that refate to health, sziety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further czvenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bon o« r prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security instrument (b+: not prior to acceleration under paragraph
17 uniess applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the not ce i3 3iven to Boitower, by which the
default must be curad; and (d) that taiiure to cure the default on or befor *i1» date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument, forecic sure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to re’1s’ate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or 8.1 v*her defense of Borrower to
sccelerstion and foreclosure. If the defsult is not cured on or before the date specificd in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security 'nstrument without further
demand and may foreclose this Security Instrument by jucicial proceeding. Lender sh7. b2 entitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but 70t limited to,
reasonable attomeys’ fees and costs of title evikience.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiess this Security
instrument without charga to Borrowaer. Borrower shall pay any recordation costs.

23. Waiver oi Homestead. Borrower walives all right of homestead exemption in the Property.

ILLINOIS—~SINGLE FAMILY—-ENMA/FHLMC UNIFOAM INSTRUMENT FORM 3014 9/90
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24. Riklers t0 this Security Instrument. If one or mo-s riders are executed by Borrower and recorded togeathor
with this Security Instrument, the covenants and agreemeints of each such rider shall bs incorporated intc and shalt
amend and supplement the covenams and agmemems of this Securlty Instrument as if the rider(s) were a part of this
Seacurity Instrument. {Check applicable box{as)}

{J Adjustable Rate Rider (5 Condominium Rider ] 14 Family Rider
[ Graduated Payment Rider {(JPtanned Unit Development Rider ] Biweekly Payment Rider
[ 8aitoon Rider {3 Rate Improvement Rider 3 second Home Rider
(JOther(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.
,1117/(/ £
- TS e e (B}

B ANG[L L. Mg
Social SecurityNumber _580 - 92 - 7568

. - C%:,._) ﬁ\&,\s.a((.».c.) (Sea
RUTH KRERCADO -Boroner
Social Security Number _ 218 -48-6656

(Scaﬂ —_ (Seal)

Social Security Number _s’_.ﬁ./) +¥__ZJ45_ Social Security Number DA -y TGS 6
— = —{8pece Beiow This Line For Acknowledgment}

STATE OF ILLINOIS, County ss:
I . a Notary Pubiic in and for said county and stats do heraty cenify
that AMGEL L. MERCADO and RUTH MERCADD
known to me 1o be the sams parson/s) \vhose name(s) subscribed to tha foregoing instrument, appeared

personally
befors ma this day in person, and acknomedgedirai t hey gigned and delivered the sald instrument as
tretr free and voluntary act, for the uses an rurp038s therein set forth.

Given under my hand and officia! sea!, this  /,///} dav of Jd/zz/ﬂy, Vi 4

#7'44(,«/40/,, At

My Commission expires: ) % .y Public
PGSk
This Instrument was prepared by: Xarsey ¥Wise -4
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