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MORTGAGE

THIS MORTGAGE ("Security lns.rument”) Is given on NOVEMBER 30 1993 . The morigagor Is

ASIF MEHDI A BACHELOR
BEPT~04 RECORDINGS $37.5¢

TI4999  TRAN A537 01719794 12086190
. Y o I T [ o4
("Borrower"), This Sccurity Instrument is given to Hoe3s 4 T ARG DT
, COOK COUNTY REGORDER

CHEMICAL BANK N, A,

which is organized and existing under the laws of THE UNITED STATES QF AMERICA , and Whose
addzess Is 200 JERICHO QUADRANGLE. JERICHO, NEW YORK 13783,

("Lemtor™), Borrower owes Lender the principal sum of

ONE HUNDRED ONE THOUSAND TWC HUNDRED AND 00/100
Doltars (U.S. $ 101,200.00 ).

This debt is evidenced by Borrower's note dated the same date s this Sccurity Instrunics, (*Note"), which provides for monthly
paymenis, with the full debt, if not pald carlier, duc and payable on  JANUARY 1 20f49 » This Securlty
Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with intetest,-and all renewals, extensions and
modifications of the Notc: (b) the payment of all other sums, with interest, advanced under parigeaph 7 (o prolect the securily of
this Security [nstrument; and {(c) the performance of Borrower's covenants and agreements under this Scci rity Instrument and the

Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following describod property locted in
COOK County, Hiinois:
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SEE LEGAL DESCRIPTION

40850
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Thinois 60067 ("Property Address”);
{Zip Code}

l}‘.l.lNOlS « Single Family « FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 9/90

YMP MORTUAGH FORKS « (3131293-4100 « (300)321.7291
Pagelolt fniale:  ___ .

which has the address of 1012 E CUNNINGHAM DR. PALATINE 37 ﬂd {Street, City%
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TOGETHER WITH all the improvements now ot hercafter cthtcd 'on lhe propcrly. and all eascménts, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds®) for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on th¢ Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgapz-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow ltems.”
Lender may, at any time, czilc:t and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require tor Sarrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.Z, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any g, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estitnate the amoun: of Funds duc on the %asis of current data and reasonable cstimates of expenditures of fiture Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institwion) or in aiy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iems. Lender may not charge Borrower for holding wed wipplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, uniess Lender pays Borrower interesi £-the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time churgs for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law pravides otherwise, Unless an agreement is made or applicable law
requires interasi to be paid, Lender shall not be required 1o pay Bo:eower any interest or carnings on the Funds, Borrower and
Leandor may agree in writing, however, that interest shall be paid on thz Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds radthe purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitted to be held by appliraoie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient lo pay the Escrow Items when due, Lender may so notify Borrower in wridng, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up <ne deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Sccurity Instrument, Lender shall prompits refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (5 the acquisition or sale of the
Properiy, shall appiy any Funds held by Lender at the time of acquisition or sale as a credit agaiiist e sums secured by this
Security Instrument,

3. Application of Payments,  Unless applicable law provides othierwise, all payments received by Lendar under paragraphs
! and 2'shall be applicd: {irst, to any prepayment charges duc under the Note; second, to amounts payable unger paragraph 2;
third, to interest due; fourth, to principal due; and Inat, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxcs, nssessments, charges, fines ardl impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurily Instrument unless Borrower: (1) agrees in
wrhing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon operate to prevemt the
enforcemnent of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len 1o
this Secunty Instrument. If Lender determines that any part of the Property is subject to & tien which may attain priority over this
Security Instrument, Lender may glve Borrower a notice identifying the lien. Borrower shall satlsfy the len or take one or more
of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrawer shall kecp Yic improvements now cxistingdr hercafter erected ont the Property
insured.against loss by lire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain covernge described above, Lender may, at Lender's option, oblain
coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include n standard mortgage clause. Lender shall
have the right to hold the volicies and renewals, If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiumms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance procceds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property,’ or does noanswer within 30 days a notice from Lender that the insurance carrier has offercd to scttle a claim, then
Lender may colleci theunsurance procecds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instruzier:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beseower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payants referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by-Lzider, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainten=as¢ and Protection of the Property;  Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Pruperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuny the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agreds ‘n writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowir’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wastc on the Prooerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goad faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s imerest in the Property or other material impairment of
the licn created by this Security Instrument or Lander’s security interest. Bacrower shall also be in default if Borrower, during the
loans application process, gave materially false or inaccurate information or sitemen:s to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclying, but not limited to, representations
concerning Berrower's occupancy of the Property as a principal residence. If this Secarity, Instrumeat is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prorcriv, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis il the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), thcn Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums sccured by a licn which has priority over this Security Instrument, appearing in couit, paving reasonable
attornsys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daic of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lonn sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month o sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the opilon of Lender, if 'nong'\gc] h\sumncx. covcmgc (in tlic amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay the
premiums required to maintain morgage insurance in cffect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. lispection, Lender or its agent may make reasonable cnirics upon and inspections of the Property, Lender shall give
Borrower notice at the tinic of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other saking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned und
shall be paid to Lender.

In the eveat of a totul taking of the Property, the proceeds shail be applicd to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the cvent of a partial wking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument Immediately before the taking, unicss Borrower and Lender otherwise agree in writing, the sumy secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total amousnt of
the sums sccured imractiaicly before the tking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shail-he paid to Borrower, In the cvent of a partial taking of the Property in which the falr market value of the
Property immediately pefore the taking is less than the amount of the sums secured immedinicly before the taking, unless
Borrower and Lender othcrvisciagree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Sccurity Irsin.ment whether or not the sums are then due,

If the Property is abandoned Ly Yorrower, or if, after notice by Lender to Borrower that the condemnor offers to mike an
award or scitle a claim for damages, Borcower fails to respond to Lender within 30 days afier the date the notice {s given, Lender
is authorized to collect and apply the procrcds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security [nstrument, whether or not ez duc.

Unless Lender and Borrower otherwise agree in vriting, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to hi-przapraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Leudcr, Not a Walver,  Extcnsion of the time for payment or modification
of amortization of the sums secured by this Security Insiiureent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Roirower's successors in intcrest. Lender shall not be required to
commence proceedings against any successor in interest or refuie 1o extend tinic for payment or othcrwise modify amortization of
the suins secured by this Sccurity Instrument by reason of any denard made by the original Borrower or Borrower's successors
in interest. Any [orbearance by Lender in exercising any right or remed; shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-sigrers, The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severai. Ary Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument Guly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is ned pesonally obligated to pay the sums
securcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agre= to extend, modify, forbear or
mane aty accommodations with regard to the terms of this Security Instrument or the Note without hat Borrower's consent.

13. Loan Charges. [f the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in cornzciion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to réducs. the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be re.undzd 10 Borrower,
Lender ‘may choose to make this refund by reducing the principal owed under the Note or by making a dirsct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

* 15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
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A _JERIL) o Paye 406 Snitlals: \j o

6

10350

o




UNOFFICIAL COPY




UNOFFICIAL COPY

16. Borrower's Copy. Borrower shall be given ane canrurgwd ‘&py'o‘f theNote/and-of (his Security Instrumant,

17, Transfer of the Property or a Beneficial Interest in Borrower, 10 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a sutural person) without
Lenider's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be cxercised by Lender if cxercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender excrcises this option, Lender shali give Borrower netice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the cxpiration of this peried, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Horrower,

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (3) § days (or such other period as
applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures uny
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Sccurity Instrument,. Lander’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall contim:e unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fuily etizetive as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragrupp 17,

19. Sale of Notes Changz =7 1.0an Servicer. The Note or a partial Interest in the Nole (together with this Security
Instrument) may be sold onc or-nicis times without prior notice lo Borrower, A sale may result In a change in the entity (known
as the "Loan Servicer”) that collects «nonthly payments duc under the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan Scrvicer virciated 10 a sale ol the Note. [f there is n change of the Loan Servicer, Borrower will be
given writien notice of the change in accosdance with pnrafraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the dZaress to which payments should be made. The notice will also contain any other
{nformation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrotver shall not do, nor allow anyonc clsc to do, nnything affecting the Property
that is in violation of any Environmental Law. The preseding two sentences shall not apply to the presence, use, ot storage on the
Property of small quantities of Hazardous Substances thnt a2 generally recognized to be appropriate to nornwl residential uses
and lo maintenance of the Property.

Borrower shall promplly give Lender written notice of «ny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Fronerty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is wolifled by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting tis Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Honzardous Subsiances” arc those substeorss defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, omer fniaimable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyre, and radioactive materlals, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdictionwhere the Property is located that relate
to health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ncceleration vodowing Borrower's brench of
any covenant or agreement in this Sccurlty Instrument (but not prior to ucceleration under Hurngraph 17 unlesy
applicable law provides otherwisc). The notice shall sgecify: (a) the default; (b) the action requirea b= ¢xan the default; (c)
a doté, not less than 30 days from the date the notice is given to Borrower, by which the defuult mar: ke cured; and (d)
that failure to curc the default on or before the date specified in the notice may result in ucecleration of tha sums secured
by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall Surther inform
Borrower of the right to reinstate after accelerntion and the right to asscrt in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure. I the defuult is not cured on or before the
date specifled in the notice, Lender, at its option, muy require immedinte puyment In full of all sums secured by this
Sccurity Instrument without further demand and may forcclose thiy Security Instrument by Judicinl procecding, Lender
shall be entitled to collect all expenses incurred In pursulng the remedics provided In this paragraph 21, including, but not
limited to, reasonable attorneys’ fees und costs of title evidence,

22, Release.  Upon payment of all sums securcd by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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24, Riders to this Secur’cy Yustrument. If onc or more riders arc exccuted by Borrower and recorded together with this
Sccurity Instrument, the covena.is and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this S.zurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check appiicable box(es)]
(] Adjustable Ratc Rider Eﬁ Condominium Rider (] 14 Family Rider
[ Graduated Payment Rider _X] Planned Unit Development Rider ~ [__] Biweekly Payment Rider
[ Balloon Rider [ I'bate Improvement Rider [ Second Home Rider

1 v.A. Rider [X] £iser(s) [specify) LEGAL

BY SIGNING BELOW, Borrower accepts and agrees (o the terms :md cove ontained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it. Zﬂ‘ f

Wi : / ‘
e [ Lfm - !/ ’ 0/6/:5 (Seal)
A MEHD] Borrower

(Seal)
-Botrower

(Seal) ¢ (Scal)

-Borrower Borrower

UG
STATE OF ILLINOIS, Corrt County ss;

I, % M{‘LU\Q(({,\;{@ » & Notary Public in and for said county and stute do hereby certify that

, personally known to me to be the same person(s) whose name(s)
subscribed to the forcgoing instrument, appearcd bgforc me this day in person, and acknowledged that he
signed and delivered the said instrument as o frcc and voluntary act, for the uses and purposes therein seg forth.
- Given under my hand and ofticial scal, this (5 3,

My Commission Expires:

fin Brag8

This Instrenient was prepared by: : Notary Public. State qtlg,llz%?ése '
fssion Expires
A SRAL) w ‘W .Commt VUMYV Form 3014 9/90
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LN # 5399031

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  J0th day of NOVEMBER

1993 | and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to

.CHEMICAL BANK N. A,

(the "Lender™
. of the same dale and covering the Property described in the Security Instrument and located at:

1012 E CUNMINGHAM DR, PALATINE, IL 60067

{Property Address|
The Property incluger, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain comman ureas and facilities, as described in
COVENANTS, CONDITICNS AND RESTRICTIONS (the "Declaration”).

The Property is a part of a planned vnit development known as

CUNNINEAAM  COURTS

{Naine of Planned Unit Development)
(the "PUD"). The Property also includes Surrower's interest in the homeowners association or equivalent entity
owning or managing the common arcas and-{2:iiitics of the PUD (the "Owners Association”) and the uscs, benefits
and proceeds of Borrower’s intcrest,

PUD COVENANTS. In addition to the coveiants and agrecments made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations,  Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declarazion; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: = (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, al! dues and assessments imposed pursuant 1o
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
«arrier, a "master” or "blanket” policy insuring the Property which is satisuciory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lenrer requires, including fire and
hazards included within the term "extended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payent 1o Lender of the yearly
premium installments for hazard insurance on the Property: and
. (i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurwics ¢sverage on the
" Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assecintion policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
* master ot blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such uctions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

-
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D. Condemnation,  The proceeds of any awnrd or claim for damages, direct or consequential, payable to
* Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilitles of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid w Lender. Such proceeds shall be applied by Lender to the sums sccured by the Sccurity Instrument as
provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to;

() the abandonment or tcrmination of the PUD, cxcept for abandonment or termination required by law
in the case of substantial destruction by fire or other casually or in the case of b inking by condemnation er cminent
domain;

) (i) any amendment to any provision of the "Canstituent Documents” if the provision s for the express
benefit of Jendler:

(ili) remination of professicnal management and nssumption of self-management of the Owners
Association; or

{iv) any roticn which would have the offect of rendering the public liability insurance coverage maintained
by the Owncrs Associailcn unacceptable to Lender,

F. Remedies.  IfBoriower docs not pay PUD ducs and asscssments when due, then Lender may pay them.

Any amounts disbursed by Lerder under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrawsr and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement ai 2ic Note ratc and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts s/ wgrees to the terms and provisions contained in this PUD Rider.

(Sea))

Harrower

¥ /ﬂv,u Wfief73
el

EHDI
(Scal)

Jorrower

(Scal)

Botrower

(Seal)

<Borrower
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PARCEL 1: 7%E NORTH 44.12 FEET OF THE SOUTH 135.95 FEET OF
THE WEST 23.35) FEET OF THE EAST 1160.44 FEET, TOGETHER WITH
THE NORTH 10.57 PEET OF THE SOUTH 91.83 FEET OF THE WEST
19.10 FEET OF THF EAST 1160.44 FEET, TOGETHER WITH THE NORTH
16.96 FEET OF THe SOUTH 80.96 FEET OF THE WEST 59.32 FEET OF
THE EAST 1160.44 FEET ALL AS MEASURED ALONG AND
PERPENDICULAR TO THE SCUTH LINE, OF THE NORTHWEST 1/4 OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MEIRDIAN, IN CQOCK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 FOR INGRESS AND EGRESS AS SET FORTH IN THE
DECLARATION FILED AS DOCUMENT LR2238965, AS AMENDED BY
DOCUMENT LR2853113 AND SUPPLEMENT#0_ BY DOCUMENT LR2900242,
IN COOK COUNTY, ILLINOIS.

VESEESEES 0’5}__
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