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" “THIS MORIGAGE ("Securit; lnstrument") is given on JANUARY 10, 1994 . ’I‘hc moTtgagor is
Ry MICHAEL- QUINN; STJICLE;:NEVER MARRIED AND. - -
RICHARD ‘CARR; " SINGLE, ' ‘NEVER MARRIED . EE I M

ot

vt R T R
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("Borrower) Thig Security Instrument is lee. !o 3
MOFTGAGE‘ FUNDING GROUP A

%ﬁ%ggapée/

whith iy 6r;,nmwl ind existing under the Inws of THE SlP lP OF ILLLNOIS Co .und whost
nddiess’js " 1322 “WEST- WOLFRAM: STREET ‘

"“CHIGAGO, " ILLINOIS « 60657, - . .. s endur") Bormwcr owes L:.nder the Prlm,lpul sum of
“ONE - HUNDRED SIXTY SEVEN THOUSAND .

AND 00/200 - - o Dollars (U.S. § 167,000, 00 ).
This debt’ is evidended by Borroiver's’ note duted the same dute us this ‘Securisy Instrument ("Noto®), which provides for
monthly payments, with the Ruil debt, if not paid earlier, dus axd payable on  TRZRUARY 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced § by AeNote, with interest, and all renewals,
extensions dnd: modifications of ‘the ‘Note; (b) the ‘payment of all other sums; with iterest, advanced under parngraph 7 to
pmtect the sectrity of thiis Sécurity Instrument; and (c) the performance of Borrower™s cov=aants und agreements under this
Seturity [nstruimiént and the Note. For this purpo%, Borrower doés hen.by mortgnge, L,mnt and vanvey to Lender the following

described property located in' 'COOK - ' County, lilinois:
LOT 15 IN FOX*HILLS UNIT 1-A BEING A SUBDIVISION OF PART O THE SOUTH

'1/2 OF ‘THE NORTHEAST 1/4 OF SECTION 34 AND THE SQUTHWEST 1,4 OF THE
'NORTHWEST: 1/4' OF SECTION 35, TOWNSHIP' 37 NORTH, RANGE 11 EAST

OF 'THE THIRD" PRINL.IPAL MERIDIAN, ‘ACCORDING TO THE PLAT THEREOF
'RECORDED:! JUNE 4 1987 AS DOCUMENT 87302732 IN COOK COUNTY,
IIJLINCIIS o I H ' A

14- 31 125 030
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which hl.lh tha nlldres.‘. of 2228 WES'I‘ CHARLESTON, CHICAGO T Strest, Clty
Illmms ' 50547 leCodo ) ‘. (Propeny Address )' S , _ o
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5. Huzard or Proper ULN'@E &E II@ m r: ¥ ot hereafter erected on the

¢ Property insured aguinst loss by fire, hazards ineludett’ within ( mcndkd coverige" whdd any other huzareds, including
flogds or Rooding, for which Lender requires insurines, Tiis insurance shall be maintained in the umaunts and for the periods
thut Lender reguires. The insursnce carrier providing the insurance shull be chosen by Borcower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage deseribed ubove, Lender may, at Lender's
option, obtain coverage to protect-Lender’s rights in the Property in nccordance with puragraph 7.

- AH-insurance policies and renewals shall be acceptable to Lender and shall include a standurd morigage u!ausc Lender
shall have the right to-hold the policies and renewals. It Lender requires, Borrower shall promptly give lo Lender ali receipts of
paid premiums and renewal notices. In the svent.of loss, Borrower shail give prompt notice to the insurance carrier and Lender,

Lender may make proot of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise ugrex in writing, insurence proceeds %hall be uppl;ed to restoration or repair of the
Property:damaged, if the restoration o repuir is economically fensible and Lendur's security is not lessened. If the restoration or
repuir is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured: by this Security [nstrument,. whether or not then due, with any excess puid to Borrower. 1f Borrower abandons the
Prapuity, or does not unswer within 30 days a notice from: Lender that the instrunce carrier has offered to setile a claim, then
Lender may collect:the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Seeuriry Instrument, whether or not then due. The 30-tny period will begin when the notice is given,

Unless : Lender nd. Borrowsr otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of (s monthly payments referred to-in paragriphs | and 2 or change the smount of the puyments. if
under paragraph 21: the. Prorarty is acquired by Lender, Borrower's right 10 sny insurance policies and proceeds resulting from
dnmag to the Property prior io dhe-aequisition shall puss‘ to Lender 1o thu extent of the sums secured by this Security Instrument
immediately prior to the acquisitica.

6. Occupuncy, Preservation, ,«mmtemmte und Protection of the Property; Borrower’s Loan Applicition; Leasehalds,
Borrower shull-occupy: establish, and we tie Properly as Barrawer's principal residence within sixty days after the execution of
this Security Instrumnent und shall continug to .psaupy the Property as Borrower's principul residence for ut lenst one year niter
the dute of occupaney, unless: Lender otherwise ugress in writing, which consent shall not be unreasonubly withheld, or unless
uxtenuating circumstances exist which are beyotd Borrower's control. Borrower shall not destroy, dwmage or impair the
Property, sllow the Property to-deteriorate, or commi® waste on the Propeny. Borrower shall be in defunlt if any forfeiture
action or proceeding, whether civil or criminal, is hegun that in Lender's goud fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Shcurity Instrument or Lender's securily interest. Borrower nuy
curw such s default and reinstate, us provided in paragraph 18, by Cousing the action or proceeding to be dismissed with a ruling
that, in Lender’s. good- foith determination; precludes forfeiture 0% the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenter's security interest, Borrower shall wlso be in dofaull if
Borrower, during the loan application process, gave materially fulse or inuccurte information or statements to Lender (or fuiled
to-provide Lender with any malerial information) in connection with the dewt evidenced by the Nole, including, but not limited
o, representations conceming Borrower's occupancy of the Property as a princ pal iesidence. IF this Security lnstiument is on a
leaschold; Borrower shall comply with all- the provisions of the lease. IF Borrowss aequires fee title to the Property, the
Teasehold and.the fee title shall-not merge unless Lender ugrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property. If Borrower fuils to perform the < svesants und ugresments contained in
this Security Instrument, -or: thers is a:legal proceeding that may significantly affect Lender's tights in the Property (such as o
proceeding in bankruptcy, probate; for condemnation or forfeiture or to enforce laws or reguiaticns), then Lender may do and
pay for whatever is'necessury to protect the value of. the Proparty and Lendur’s rights in the Propesty. Lender's actions muy
include'puying any -sums secured by a lien which hus priority over this Security Instrument, sppearing in court, paying
:reasonable: stiurneys’ fees and entering on the Property to make repnirs. Although Lender may take actior iader this paragruph
7, Lender:does not have to do so.

- Any amounts disbursed by Lender under this pam;,ruph 7 shall bccorne uddumnul debt of Borrower secured by this
'Sccuntv Instrument. Unless Borrower and Lendar sgree 1o other lerms of payment, these amounts shall bear interest from the
dnte of dmhursement st the Nota rate -and shall- he payable,. wuh -intenest, upon notice from Lender to Borrower requesting
‘payment. :

' 8. Mortgage. lmurance. It Lender required mortgage insurance as a mndumn of muking the loan sculred hy this Security
Instrument, Barmower shull puy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
martgtge insumncy coverage required by Lender lapses or ceases 1o be in effect, Borrower shall puy the premivms required 10
abtain coverage substantiatly equivalent to-the morigage insurance previousty in effect, at u cost substantially equivalent to the
codt to Burrower of the mortgnge insurance previously in effect, from sn alternate mortgage insurer upproved by Lender. f .
substantially ‘equivalent’ mortguge insurance coverage is not available, Borrower shall pay to Lender ench month i sum equal to ;3
ona-twel fth of the Yesrly inortguge insurnce:promium being paid by Borrower when the insurance coversge lapsed or ceased Lo ¢ r

b in efh:ct Lender Wlll aw:pt use .md retum lheqe puymamsus ] Io%. reserve in liew of mortgage insuranes, Loss reserve ;J
RN ] DFS 101
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S 17, Transfer of the !&UIN A@Etl;ml@\llAﬁk [@@ R:ﬁ]«a Property or any interest in it

¢ is sold or transfurred (or if u beneficinl interest i Borrower is §1d of trafiSferngd ahd Borrowgr is flot o nutural person) withoul
Lender's prior wrilten consent, Lender may, al its oplion, require immediate payment in full of all sums secured by this
Seeurity. Instrument. Howevor, this aplion shall not be exercised by Lender iF oxercise is prohibited by fedural baw us of the date
of this Security [nstrument. VLN e s

IF Lender exercises this option, Lender'shalk givesBorrower dgtigeldf aceeleration. The notice shall provide u period of not
less thun 30 days from the date the notice is de‘liVumds;nr;muiJgij:&il ltn!‘which Borrower must pay all sums secured by this
Securily. instrument, 1f Barrower fails to pay thesersums prior to the gxpiration of this period, Lender may invoke uny remedies
pormitted by this Security Instrument withdut further nolicu‘or.durimg-_r‘tg _orn'Bon'ower.

18, Borrower’s Right to Reinstate, 1 Borrower meets certain conditions, Borrower shull have the right to have
snforcement of this Security Instrument discontinued st any time, prior. to the earlier of: (a) 5 days (or such other period as
applicable, law muy specify, for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (1) entry of a judgment enforeing this Security Instrument. Those conditions are thut Borrower: (a) puys
Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curss any default of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this Security Instrument,
including, but rot limited to, rensonable uttorneys® fees; and (d) tukes such action as Lender may reasonubly require to assure
that ths Jien of this Scurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this (Security - Instruzaset. shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligntions secured hetshy zhall remuin fully offective as if no scceleration had occurred, However, this right to reinstate shall
not apply in the case of eeslesation under paragraph 17.

19. Sule of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Insirument) may be sold one or man times without prior natics to Borrower, A sale may result in a change in the eatity (known
as the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. There also may. be one
or more changes of the Loan Servicer urelaad to n sale of the Noto, If there is u change of the Loun Servicer, Borrower will be
given written notice of the change in accorduncs-ith paragraph 14 above and applicoble law. The notice will state the name and
uddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informution required by applicable law.

3

20, Huzardous Substances. Borrower shall rot ipuse or permit the presence, uso, disposal, sterage, or release of uny
Hazurdous Substances on or in the Property. Borrowe™ shall not do, nor allow anyone else to do, anything affecting the
Property that i in violution of uny Environmental Law. The puzceding two sentences shull not apply to the presence, use, or
storuge on the Property of smal! quantities of Hazardous Substraves that are generally recognized to be uppropriate to normal

susidentint uses and to maintenance of the Property.

. Borrower shall promptly give Lender written notice of any irvestigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property ¢nd any Hazardous Substance or Enviconmental Luw
of which Borrower has actun} knowledge. If Borrower learns, or is natifizd by any governmentul or regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Preperty is necessary, Borrower shall prompily tuke
all necessary remedial actions in uccordance with Environmental Law.

As used in, this parsgraph 20, "Hazardous Substunces” are those substances definad as toxic or huzardous substances by
Environnental. Law and the following substances:  gasoline, Ketasene, other flammnbi2-or toxic petroleum products, toxic
pesticides and heebicides, volatile solvents, materinls containing usbestos or formaldehyde, and vadioactive materials. As used in
this puragraph:20,,"Environmental Law® means federul laws and laws of the jurisdiction wherz-the Property is located that
relate to health, salety or,environmental protection.

NON-UNIFORM,COVENANTS. Borrower and Lender further covenant and agree as follows:

- 21, Accelerution; Remedies.  Lender shall give notice to Borrower prior to acevleration follovig Borrawer's hreach
of any ‘covepant or ngreement in this Security Instrument (but not priov to acceleration under pczraph 17 ‘unless
upplicable law provides otherwise). The notice shall specity: (n) the default; (b) the action required to cure the default;
{c) &t date, not fess than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right fo reinstate after ncceleration and the ripht to ussert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acceleration und foreclosuve, If the detuult is not cured an
or befure the date specified in the notice, Lender, nt its option, may require immedinte payment in Tull of all sums
secured by this Security Instrument without further demand und may Foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonuble attorneys? fees and costs of title evidence,

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security,{nstrument,
without charge to Borrower. Borrower shall pay sny recordation costs. ey o

23, Waiver of Homestend. Borrower waives ull right of homestead exemption in the Property. for 'E?&"f ;‘;gg
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1 4 FAMILY RIDER
Assigr_rment_ of Rents

THIS 1-4 FAMILY RIDER is mads this 10TH gday of JANUARY , 1994 andis
incorporated into and shall be desmed to amend and supplement the Mortgage, Dead of Trust or Security Deed ithe
*Sacurity Instrument’} of the sama date given by the undarsignad {the “Borrowsr”) te secura Borrower's Note to '

MORTGAGE FUNDING GROUP

{tha *Lander") of the same data and covering the Property described in the Security Instrument and located at

2228 WEST CHARLESTON, CHICAGO, ILLINOIS 60647
{Progorty Ataress)

1-4 FAMILY COYFRANTS. In addition to the covenants and agresments made in the Security Instrumant,
Borrowar ahd Lander furtiier covanant and agrea as follows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to the Property
described in the Security Instryiaent. tha following Itams are added to the Property description, and shall also constitute
the Property covered by tha Sacurity (bstrument; bullding materials, appllancos and goods of every nature whatsoevar now
or hereafter located In, on, or used, cr.intcnded to be used in connaction with the Property, Including, but not limited to,
thosa for the purposas of supplying or distritaiing heating, cooling, elactricity, gas, water, alr and light, fire prevention and
axtingulshing apparatus, security and accas. control apparatus, plumbing, bath tubs, water heaters, water closats, sinks,
ranges, stoves, ratrlgorators, dlshwashars, dispos.als, washers, dryers, awnlngs, storm windows, storm doors, scraoens,
bllnds, shadas, surtains’ and turtain rods, attachad pirrars, cabinets, panetling and attachad tloor covorings now or
haraaftor attachod to the Proparty, all of which, Inciuding replacements and additions thereto, shall be deemad to be and
romaln a part ot the Property covered by the Security Insirument. All of the foregoing together with the Proparty
dascrlbad in the Securltv lnstrument (or the leasnhold nstau- i7" the Security Instrumant is on a loasehold) are raferred to in
this'1~4" Famllv Rider‘and the Socurlty tnstrurnant as tha "Propartf

B. USE QF PHOPERTY COMPL[ANGE WITH LAW. Borrawar shall not saek, agres to or make a change In the
use of the Proportv or [ts zonlng ctasslf!catlon, unlass Landnr has agr'at’ in writing to the change. Borrower shall comply
wlth al| Iaws, ordlnances, regulatlnns and raqulromonts of any governme=.al body applicable to the Proparty.

C. SUBORD'NATE L|ENS Except as pormitted by tederal law, Borrowdr shall not allow any lien inferior to the
Sacurtty Instrumant to be parfectad agalnst the Property without Lender's prior yer!tten permission.

D.'RENT LOSS INSURANCE.  Borrower shail maintain insurance against ssn*loss in addition to the other hazards
for which Insurance is required by Unitorm Cavenant 5.

'BORFIOWER s RlGHT TO RE'NSTATE" DELETED Unitorm Cavenant 18 s ditoted.

F. BORROWER‘S OCCUPANCY. Unless Lander and Borrowsr otherwise agroe in wriilng, the first sontence in
Unlform Covana'lt 6 coqcalrning Borrowar’s occupancy of the Property is datated. All remaining covsnants and agreements
sot forth In Uniform Covenant 6 shall remam in eftect

G. ASSIGNMENT OF LEASES Upon Lendar s raquast Borrower hall assign to Lender all4rusos of the Property
and all sacurlty daposlts made in connection with laases of the Property. Upon the asslgnment Landar «iiai! have the right
to mciiity, axtend or terminata the existing laases and to exacute naw laases, in Lander's sole discretion. As used in this
paragraph G, tha word “Iease shall mean “sublease” If the Security Instrumant Is on a leaschold.

H. ASS#GNMENT OF HENTS, APPO]NTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowaer sbsolutely
and uncondltlonallv asslgns and ‘transfers to Lender all the rents snd ravenues t"f-tants”) ot the Praperty, regardlass of to
whom thu Rents af the Proporty ara payabta Borrowar authorizes Londor or Lander's agents to coltect the Rents, and
agraes that oach tanant of the Proparty shaII pay the Rents to Lender or Lender's agents. However, Borrower shall recalve
tho Rents untii (i} Landar has glven Borrowar notlce of dntault pursuant te paragraph 21 of the Security Instrument and (fi}
Londar has givon notice to tho tanantlsl that the Ronta aro to be paid to Lander or Lcnder s agent. This asslgnmont of Rents
'constltutas an absoluta asslgnmant and not an asstgnmant tor additional security only.

.o S, Lo ' s P g S . .
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THIS ADJUSTABLE RATE RIDER is made this 10TH day of JANUARY ,13 94  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deod of Trust or Security Daed {the
~Sacurity Instrument”) ot the same date given by ths undsrsigned (tha “Barrower”! to secure Borrower’s Adjustable Rate
Note (the “Note”) to
MORTGAGE FUNDING GROUP

{the “Lendear*) of the same date and covering the property dascribed in the Security Instrument and located at:

2228 WEST CHARLESTON, CHICAGO, ILLINOIS 60647

o

{Proporty Acdress) :‘:“’

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTﬂd{
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TLM"E

AND THE MAXIMUM RATE THE BORROWER MUST PAY. <o

L &)

™

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Landsar further co: enant and agree as follows:

A. INTEREST RALE AND MONTHLY PAYMENT CHANGES
‘The Note provides fo: s’/ 'nitial interest rate of S.0000 %. The Note pravides for changes in the interest rate and
the monthly payments, »: fr Hows:

4. INTEREST RATE ANL-VONTHLY PAYMENT CHANGES

(A) Change Dates
The intarest rata | will pay may ¢chrage on the tirst day of FEBRUARY 1 . 1995 | and on that day
avery 12th manth thereafter. Each dal=-ar. which my interest rate could change Is callad a "Change Date.”

{B} The Index
Beginning with the krst Change Date, my Juturest rate will be based on an Index. The “Index” is the weekly average
yleld on United Statos Treasury securities adjusied 1o a constant maturity of 1 year, as made available by the Federal
Rugarve Board. The most recent Index figure aval’abia as of the date 45 days before sach Change Date Is caliad the
“Current {index.”
It the Index is no longer availzbie, tha Note Holear w):i,ll choose a new index which is based upon comparable
information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Bafora sack Change Date, the Noto Holdor will calculate my nev« fiisrast rate by adding TWO AND
THREE FOURTHS percentage points { 2 . 75007 %) to the Current Index. The Nots Holder will thon
round the result aof this addition to tha naarost ona—eighth of one pe-c/ntage point (0.125%). Subject to the limits stated
in Saction 4|D) below, this raunded amount will be my now interest rats unti! = next Change Date.

Tha Note Holder will than detarmine the amount of the monthly paymeait that would be sufticient to repay the unpald
principal that 1 am expectad to owa at the Change Date In full on ths maturity d-¢a at my new interest rate in substantially
equal payments. The result of this calcuiation will ba the naw amount of my mor (1 payment.

(D} Limits on Interest Rate Changes
The Intarést'rate 1'am required to pay at tha tirst Change Date will not ba graater than 7.0000 % orless than
3.0000 %. Theraafter, my intarast rate will never be increased o= decreased on any single Change
Date by mors than two percentage points (2,0%) from the rate of intersst [ have been paying (or the precading twslve
mnnths, My intorast rata will naver ba greater than 11.0000 9.

615650V6

{E) Effective Date of Changes
My new interost rate will bacome effoctive on each Change Date. | will pay the amount of my new nonthly payment
beginning on the first monthly paymant date after the Change Date until tha amount of my monthly payniai.t changes again.

(F} Notice of Chandes

The Note Holdar wiil daliver or maii to me a noticea of any changas in my interast rate and tha amount of my monthly
paymant bafore the affactive date ot any change. The nctice will include Information raquired by law to be given me and
also the title and telaphone numbar of a person who will answar any question | may have regarding the notica,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended to raad as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
Interast in it s sold or translerred {or it a bunaficial Intsrest in Borrower Is sold or transferrad and Borrower is not a
natural parson) without Lender 3 prinr written consant, Lender may, at Its option. ragquire immadiate paymant in fuil of il
sums sonurad by this Sacurlty Instrumont. Huwever, this option shall not be exercised by Landar if exerciso Is prohibited
by radaral 1aw as of the date of this Security Instrument. Lender alsc shall nat exarcise this aption if: (a) Borrowaer causes
to ba submitted to Landar informnlion requlred by Lender to evaluate the intended transfaroe as if a new [oan wera being
made to the transfaree. and (bj Lendar reasonably datarmlnes that Londers sacurity will not be impaired by the loan
assumpﬂnn and that thu risk of a breach of any covanant or agraement in this Security Instrument is acceptable to Lender.
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