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MORTGAGE

’I‘HE TERMS OF ""HIS LOAN . . 8106328
CONTAIN PRO\«L..! ONb WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

I
T R P P

fTH!S MOR’EGAGE( Sccunv i zrument )1s glven on JANUARY 10, 1994 . The MOrtgagor is

. EL1ZABETH'iCLAFFEY.

'AND SIDNEY LUBITSCH wm:‘ mn Hussn_mn o

T Py a
Pl

("Borrower"), This Security Instrumem is gwen 16

MID TOWN BANK sTR.UST COMPAIWA"‘F CHIC‘AGO

which is‘organmd and emsung under th Liws of THE STATE OF ILLINOIS : K , and whose
addresgis 20211 NORTH - CLARK: STREET ‘ c - D

CRICAGO, ILLINOIS : 60614 - « . - - : "Lf:qdcr") Borrowcr owes Lender the principal sum of
“BIGHTY THOUSAND: ‘

"AND 00/100 . - - : : : uollm‘s(US $ 8C,000. 00 ).

This' debt’ is evidended: by: Borrowers note dated ‘the Same dzm. as this Scourity Instrument ("Note™), which provides {or
monthly payments, with' the full debt, if not paid earlier, due and payable on- FLEERUARY 1, 2001

This Security Instriment seéures to Lender: (a) the repayment of the debt evidenced by tie Mote, with interest, and all ru.mwnls
extensions ‘and’ modifications ‘of the Note: (b) ‘the payment of ail other sums, with interest, advanced under paragraph 7 to
protect the: security of this Security [nstrument; and (c) the performance of Borrower's covenants and agreemems under this
Security ‘Tnstrutirent and the Note. For this purpusc. Borrowu does hcrt,by mortgng: grant and conve'r o Lender the Tollowing

described property located'in’ COOK- Caunty, Utinos:
THE WEST 1/2 OF LOT 31 IN BLOCK 3 IN GEHRKE AND BRAUCKMANN’C :

SUBDIVISION-OF OUTLOT 1 OF CANAL:TRUSTEES' SUBDIVISION OF THE EAST
1/2 OF SECTION 29,  TOWNSHIP. 40 NORTH, RANGE Ié EAST OF THE THIRD
'PRINCIPAL MERIDIAN, IN C‘OOK COUNTY ILLINOIS
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S. Huazurd or Proper urdndesBérrovter s ] o/ W oxishing or hereafier erected on the

Properly insured ngainst loss hy fire, hazardy inalisced withtn th terd "extend@d covernd” andd nny other hizards, tneluding
floods or Nooding, for which Lender requires insurance. This inswrance shall be maintained in the amounts and for th periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shall not be unrensonably withheld, 1f Borrower fuils to maintain coverage described above, Lender mauy, ut Lender's
optivn, oblain coverage to protect Lender's rights in the Praperty in necordance with paragraph 7,

All insurance policies und renewals shull be nceeptable to Lender nnd shall include a standard mortgage clause. Lender
shall huve the right:ta hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender ull receipts of
paid promiums and renewal notices. (n the event of loss, Borrower shall give prompt notico to the insurance carrier and Lender,
Lender may muke proof of loss:if not made prompily by Borrower,

Unless Lendar and Borrower othbrwise agree in wriling, insurunce proceeds shall he applied to restoration or repair of the
Pioperty.demaged, if the restoration or repair is cconomically feasible and Lender's security is not Jessened, [f the restoration or
repuir'is nol. econemically feasible or Lander's security would be lsssened, the insurance proceeds shull be applied 1o the sums
secured: by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abindons the
Properly, or does not answer within 30-days a notice from Leader that the insurance carrier has offered to sefile a cluim, then
Lender may’ collect-the insurance proceeds. Lender may use the-proceeds to repair or restore the Property or to pay sums
secured by this Sceusisy:Instrument, whether or not then due. The 30-duy period will hegin when the notice is given.

" Unless Lender-an:: Borrower. otherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due date of tha monthly payments referred to-in:paragraphs 1 and-2 or change the amount of the payments. {f
under puragraph 21 the Propeyis acquired hy Lender, Borrower's right fo:any insurince policies und proveeds resulting from
dnmage to the Property prior 1o & ecyuisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisiticn. - - -

6. Occupancy, Preservation; hiaintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, ‘éstablish, andiuse faa Properly as Borrower's principa) residence within sixty days after the execution of
this Security Instrumint and shall continua to cccupy the Property as Borrower's principal residence for at lenst one year aftor
the dute of decupancy, unless Lender-othenvite agrees in writing, which consent shail not be anreusonably withheld, or unless
extenuiating -circumstances exist which ure beycad Borrower's control. Borrower shall not destroy, dumage or impair the
Property. uliow the Property to deteriorate, or commi’ waste on the Property. Borrower shail be in default if uny forfsiture
action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could resull in forfeiture of the
Propety or ‘atherwise materialty-impair the lien created by this Szcurity Instrument or Lender’s secunty interest, Borrower may
cure such o defanlt'and reinstate, as provided in parngruph 13;-by-causing the action or proceeding to be dismissed with u ruling
that, in ‘Lender’s good faith determination, prectudes forfeiturc-0 the Borrawer's interest in the Properly or other miterinf
imprirment of the lien credted by this Security Instrument or Lendér's security interest, Borrower shail also be in dofault il
Borrower, during the loan sipplication process, guve materially false or {oscvurate information or statements to Lender (or failed
to provide Lender with sny muterial information) in connection with the lozi evidenced by the Note, including, but not limited
to, representations concérning Borrower's oceupancy of the Property us a principal regidence. If this Security Instriment is on
feusehiald;. Borrower shall comply .with all the provisions of the lease,  If Burrower acquires fee title to the Property, the
tensehold andithe feo title shall not mérge unless Lendur kgrees to the merger in writing. :

7. Protéction of Lender’s Rights in the Property. {f Borrower fuils to perform the<ovenants und agreements contnined in
this Security ‘Instrument; or there is a legal proceeding that may significantly affect Lender's vights in the Property (such as a
proceeding in bankruptey, probate, for candemaation or forfeiture or to enforce laws or regations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Troperty. Lender's actions may
include paying any sums sscured by u lien' which has priority. over- this Security Instrument, wppesting in court, paying
reasonable attoreys’ fees and entering on the Praperty to muke repairs. Although Lender may take action-under this parapritph
7. Lendér does not have to do so,. + - ' S :

Any amounts ‘dishursed: by Londer under this pusgraph 7 shall become additional debt of Borrower secured by this
Security Instrament; - Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the®y
date of disburssnient at the Note mte and shall be payuble, with interest. upon notice from Lender ta Borrower requestingA
payment. e co ‘ : : . :

" - 8. Mortjdage Tnsurance. If Lender required mortgage insurance ns a condition of making the loan secured by this Security®/l
fnstrument, Boreowsr shall puy the pramivms required to maintain the mortgage insurance in offect, If, for any reason, the
miortgnge insurdnce coverage required by Lender lapses or censes to be in elfect; Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the movtgage instirance previolisly in effect. ut a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in etfect, from an alternate mortgage insurer approved by Lender, if
substantially ‘equivalent mortgage insurance voverage is not uvailable, Borrower shall pay to Lender cach month n sum equal to
one-twelflhy of the Véiirly miartgage insirance premivm being paid by Barrower when the insurance coverage lapsed or ceased to
be in'eftect, Lender will secept,’ use anil rétain these puyments s u loss reserve in lisu of mortgage insurance. Loss reserve
I S ' Form 3()?:5 ;?g:i
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17. Transfer of the l’muN @fﬁl RI&‘G ‘A r IF Y @7 YPranny or any interest i it
¢r

{s sold or transferred {or if n benefichad interest in Borrowcr iggoldrpr transtegredignd Borroyer 1§ not a natural person) without
Lender's prior written consent, Lender may, ol 4 option, rnquiru nedlnte puymcm n ful of alf sums seeured by this
Security Instrument, However, this eption shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Secucity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from ‘the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security, Instrument. If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedies
pcmuuad by this Security Insirument without furlher notice or demand on Barrawer.

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shali have the right to have
enfotcement of this Secunty [nstrumcm discontinued at any time prior to the earlier of: () 5 days (or such other pcrmd as
applicable faw mny specify for reinsialement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a ]udgmx.m enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and the Note as if no acecleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, .but not limited to, reasonable attorneys’ fees; and (d) takes such action as Leader may reasonably require (o assure
that the fien of thic Seearity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this,_Security, [nstrumcnt shall continue unchanged. Upon réinstatcment by Borrower, this Security Instrument and the
obhgntions secured hereov skall remain fully effective as if no acccleration had occurred, However, this right to reinstate shall
not apply in the case of acstletion undt.r paragraph 17,

19, Sale of Note; Change <& Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or moré fimes without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer*) that collectswnonthly paymenis due under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unielziestto a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance »ith paragraph {4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addinss to which payments should be made. The notice will alse coniain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shall nol do, nor allow anyone else to do, anything affecting the
Prapesty that {s in violation of any Eavironmental Law, The preveding two sentences shalt not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subswarce: that are gcnenlly recognized 1o be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall prompily gwc Lender wrlltcn notice of any investigition, cl'nm demand, lawsuit or other action by any
govemmental or regulnlory agcncy of pnvmc pnrty involvmg the Pmpcny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ot is notifies by any govemmennl or regulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc substarices defines-as toxic or hazardous substances by
Environmental l.aw and the following substances: gasolme ketasene, other flammable o soxic petroleum products, toxie
pesticides aud herblczdes. valatile solvents, materials containing asbestos or fermaldehyde, and vudioactive materials. As used in
this p'iragraph 20, "Envxrcnmcmal Law" means federal laws md laws of the jurisdiction where 4o, Propeny is located that
rcEalc to health, safely ot environmental prolection.

" NON- UNIFORM COVEI\ANTS Borrower and Leader further covenant and agree as follows:

21, Acccleraiion. Remedies. Lender shall give notice to Borrower prior to acceleration followla; Borrower's breach
af any cuvu\nnt or agrwmem in this Security Instrument (but not prior to acceleration under purapiaph 17 unless
uppiicnble law provides otherwise), The notice shall spccil'y (n) the default; (b) the action required to cure the defauit;
(¢} o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further {1
inform Borrowcr of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the de)
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on oy
or before the date specified in the notice, Lender, at iis option, may require immediate payment in foll of wll sums
“adured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial

eeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

, Including, but not limited to, reasonable attorneys' fecs and costs of title cvidence.

22. Refease. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security instrument
f thout charge to Borrower. Berrower shall pay any recordation costs,

:4  23. Walver of Homestead. Borrower waives all right of homestead cxemption in the Property. Form 3014 9190
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ADDITIONAL PROVISTONS RIDE

Thia Rider is made this 10th day of January, 1994, and ils inceorporated into and shall be
deemed to amend and supplement the Note/Mortgage dated of even date heraewith, given by the
undersigned (herein "Mortgagor™) to secure Borrower's Note to Mid Town Bank and Trust Company
of Chicago ("Lender") covering the property described in the Mortgage and located at 917 West
Fletcher, Chicago, Illinols 60657 ("Premises").

In addition to the covenants and agreements made iIn the Mortgage, Mortgagor and Lender
further covenant and agree as followst

pefault Rate

From and after the occurrence of (i) any default in the payment of any sum when due under the
Note or the Morcigage; (ii) a Default under the terme of the Mortgage or {iil) the Maturity
Date, whether by Acceleration or otherwise, interest hereunder shall accrue at the Default
Rate, and shall e payable on demand.

The Default Rate shal) ha ten percentage points (10.00%) (the "margin") over the Prime Rate
of interest per annum.. or purposes of this Note the "Prime Rate" shall mean the prime rate
of iInterest as announced lrom tlme to time in the Money Rate Section of the Wall Street
Journal. The rate may varsy 2ally with changes in the Prime Interast Rate and each day wlth
changes in your outstanding deily balance.

ke ange Provisio

The rate stated in Section 2 of the lite ls a spacial rate offered by Lender to Borrower.
If in the aevent Borrower falls to malr %imely payments and to malntain an account with a
gufficient balance to be deblted automatirally for each payment, when due, then, at Lender’'s
option, the interest rate will increase oni~half percent (0.50%) per annum, and such increase
will be affective as of the first day of the month preceding the month in which a payment is
was due.

Borrower shall have no obllgation to maintaln a Ghucking account with Lender or to continue
with the automatic debiting of the account, however, 31f the interest rate is automatically
increased as herein provided (whether on account of 2 default or voluntary action of the
Borrower), Lender shall have no obligation to reirnescate the lower interest rate Lf the
Borrower cures any default or later requests reinstaiement of the automatic debiting
procedure,

If the Initial Interest Rate is increased, the amount of each reraining Monthly Installment
will be higher than the amount stated on the Note/Mortgage.

If the Initial Interest Rate increased after one {1} year, then, for %ue remaining term of
the Nota, Borrower shall be reguired to make Seventy Ona (71) monthly irstallments each in
the amount of Eight Hundred PForty Six and 18/100 ($846.18) Dollars and Cue (1)} remaining
payment of principal and interest and late charges, if applicable,

)] [
Elizabethi~Claffdy”
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