UNOFFICIAL CO$3053770 -

MULTIFAMILY MORTGAGE, ASSIGNMENT OF RENTS
- AND SECURITY AGREEMENT

[ \J » / '
(Security for Construction Loaw) 03-70825-1 537j

. .. THIS MORTGAGE (heeein "Instrument”) is made this 17TH _ dayof _DECEMBER | 1993 _  between the =,
Monw-‘oriGmnmnWM

MARTIN T. LALLY . MARRIED TO:RITA LALLY
MICHAEL E. TALLY; MARRIED ‘TO MARY JO LALLY whose nddress is

4511 NORTH ROSE, SCHILLFR PARK, ILLINOIS 601 (herein “Barrower"),
nrid thé Mortpagee, CRAGIN FEDERAL BANK FOR SAVINGS, s federal savings bank organized and existing under the laws of the
U'mtc.d Suies of Amcncu, whase address is 5200 Weat Fuﬂu-ton Chwngo Winois 60639 (herein “Lender™).

WHEREAS; Borrower is indebted lo Lende in the principal sum of -
SEVENTY SEVEN THOUSAND AND 00/100

Dollars,” which indehtedness' is evidenced by Borrower's note deed _DECEMBER 17, 1993 _  thercin "Note"),
pmvidmg for mon .u.vamallmcnts of i mh.n.sl wﬂn the bnlnncc of the indubtedness, if not sooner puid, die ind payable on

D.EQ.EMB_ER__L_JQ.&L_.

‘I'O SECURE TO L" Nf‘r“’ o) the rupnymcnl of lhc mdubn.dm.ss evidenced by the Note, with interest thereon, and all renewals,
c.xtcn-uqnx and modifs cauons taeiend (b) the repayment of any futurc advances, with interest thereon, made by Lender to Borrower
pursunnl to pumgmph 3t hereat' (hcr_w “Future Advanees™), the prop«.rly deseribed on e attached rider Jocated in

, State of _ILLINOIS

'I‘OGETHBR with.all buxldmg,s. lmpro.n.nlcr' and tenements how ar herenler erveted on the property, and ull herclofore or
hcreaﬂer vacated alleys and streets abutting the property, and all casements, rights appurtenaees, remts, royallies, minernl, oil and gas -+~
rights. and pmﬁls water, waler. nghls. and water stuck appurtenant to the propery, and all fixtures, machinery, equipment, engines, 7
boilers; mc\rmrators. butldlng matcrials; a;'lpllancl..s and {oors of every nature whatsoever not or hereafler loeated in, or on, orused, or
mlx.udyd to ke’ used i in cnnm:cuon with the propm.ny ineludig, but not fimited to, those for the purposes of supplying or d:smbulmb\ 5
heating, coohng. clcnlnc:ly‘ gos, waler, air and hghl and- afl Zlevators, und related machinery and equipnient, fire preveation and
extinguishing npparatuy, securily and aceeks coittsol apparatiis, plumbing, bath tbs, water heaters, water eloscts, sinks, ranges, ‘ilnw,«,
n.fngcmlors. dishwashers, disposals, washers, dryers, nwaings, stori)windows, storm doors, sereens, blinds, shades, curtains undL 5
urlmn rods. mtrrors,c.nbmcm pnncl:ng. rug,s mtuchcd ﬂuor covcnngs. tt.ﬂ‘nun. p\cwm nntennas, m.u; and pl:mts and _ .

2 ; alt of-:-
which, maiudmg replacements: iid additions thereto; shall be decmed to be-nid remain a part of the renl.property covered by this
lnstrument; and nl] of the torcgomg. mgctln.r wnh said pmpsny (or the leasehold estal? in Lae event this Instrument is on a leaschold) are
herein referred | m a3, the “Propcnv

Borrowdr covenaats ‘thut BOrmmr is Inwfuny scncd a: lllc eslnie hcn,by couv..yc.d e N che r:gln to mortgage, |,ranl convey
and assign lhe Property {and, if this Instrument is on o leaschold, that the ground lease is in Falforée and effeet without modilication
except g nated sbave-and without default on the part of either lessor or lessee therennder), that the Fro scrty 1 unenzumbered, and thd~
Borrcwer w:ll wurrunt and dc.fend gencrally the title 1o the Propmy against all clims and demands, Aubjeet o any casements ang-y

restrictions hsts.d ina schudulu of Lxccpans lo cov:.mgc o pny ullc. insutunce policy i insuring Lender's inforee? jnilie Property. g}

Un!form Covenums. Bnrmwer und Lcnda.rcovcnanl nnd agree s fo[lows ‘ . .' ' ~~J
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l. I'ayment of l’rinclpnl and lnterest. Borcower shall promptiy pay when duu the pnnupui ol and interest oo tie mduhludm&)
a3 pmwdcd in !hc Nolc. uny prepaymcm und fate ohnrges pmvndcd in llu. Nutu. and nll other sums m.um.d by this Instrument.

2, " Funds fm‘ Tnxes, lnsumnce mul Otht-r (.hmyﬁ. Sub_u:ct to iipplicable lnw or to n wruu,n waiver by Lender, BOI’I’DWLI‘
shall pay to Lcnder on thn. day month[y instaliments of interest are puynh}c under the Notc (or on another day designated in writing by
Lcndur). unlal the Note is. pzud in full, 4 sum (ht.n.m “Funds*} equal to one- iwclﬂh of (a) the yearly waler and sewer mtes and taxes and
assessments which may be. levied on the. Propcrly. (b} the yearly ground rents, it eny, (¢) the yearly premivm installments for fire and
other hinzard insurance, rent: Ioss insurance and such other insurance covering the Property as Lender may require pursttant to parngraph
5 hcrcof {d) lh\. yuarly pmm:um msul]imcnls for mortgngn_ insurance, if dny, and (o) if this Instewrient is on 1 leaschold, the yearly Nxed
rcntw 1f nny, -under the pround: lease, ofl as- -rensonably estimated initially and foom Lime 1o time by Lender on the basis of asscssments
and, bxlls and rsawnablc csummn lhg.n.nf‘ Any waiver by Lsndv.r afa rt.qutrt.mcm llml Barrower p.ty such Funds may be n.vnkul b)'

Whlch Lcndcr shall: rcamnnbl)‘ dcem nct.umry o pm\ccl Lcndcr 5 mlcrc.sls (ercm 'Ollu.r lmpnuuons") Unless otherwise provided by
applicublé lav, Lcndcr may n,qum: Funds f'cr Qther Impm\tmns m b’ pmd by Borrowur in n lump sim or in periodic instaliments, :1t

Lcndcrsnphon ,'! o e . ‘ ‘
R TR T . _P«gclorsq. ’ : . DPS 3218
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6. Presecvation and Maintensnce of Property; Leaseholds, Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, {b) shall not abandon the Property, (¢) shall restore or repair promptly nod in a good and workmanlike
manner oll or ray past of the Propenty to the equivalent of its original condition, or such olher conditien as Lender may npprove in
writing, in the event of any damage, injury or loss thereto, whather or not insurniee proceeds nre available to cover in whale or in pan
the costs of such restoratlon or repad, {d) shall keep the Propedy, including improvements, fixtures, equipment, maehtinery and
appliances thereon in good repaic and shall replace fixtures, equipment, machinery and applicnces on the Prapenty when neeessary 1o
keep auch items in good repair, (¢) shall comply with alf {aws, ordinances, regulations and requirements of any governmental body
npplicable to the Propery, (0 shail provide for professional manngement of the Property by o residential renlal propery mannger
sutisfactory to Lender pursuant to n contract approved by Lender in writing, unless such requlrement shall be waived by Lender in
writing, (g) shall neaeraly opernte and maintnin the Property in o manner to ensure maximum rentals, and (h) shall give notice in writing
to Lender oitand, unless otherwise directed in writing by Lender, appear fn and defend any aetion or proceeding purporting to affeet the
Property, the security of this Instrument or the rights or powers of Lemder, Neither Borrower nor iy lenant or other person shuli
remove, demolish or alter kny impravement now existing or herealler erected on the Property or any fixture, equipment, mchinery or
uppliznee in or on the Property éxcepl when incident to the veplacement of fixtures, cyuipment, moctiinery and appliances with items of
like kind, : o

I this Instrument iy on o leaschold, Borrower (i) shall comply with the provisions of twe ground lease, (i) shall give immediate
wrilten notive-to L-ude of any delault by lessor under the ground lease or of any notice received by Borrower from sueh lessor of any
deinlt under the grouri! {case by Borrower, (iii) shall cxereise any option to renew or extend the ground lease nml give written
conlivmation thereof to Yender within thirty days afler such option becomes exereisable, (v) shall give immedinte written natice to
Lender of the commencecp’al any remedial proceedings under the ground kease by any party thereto and, if required by Lender, shall
permit Lender ax Borrower " ntoraey-in-fact to control and act for Borrower in any such remedial proceedings, and (v} shall within thirty
days nler request by Lender Gueuin from the lessor under the ground Jense and deliver to Lender the Lessor's estoppel centificate
requited thercunder, if any, Boreawst horeby expressly transfers and assigns to Lender the benefit of all vovenants contained in the
ground Jease, whether or nol such covenants run with the Tand but Lender shall have no linkility with respeet (o sueh covenmts nor any
other covenants contained in the grovsdease,

Borrower shall not surrender the learebhul? ustate and interests herein conveyed nor terminate or cuncel the ground lease creating
wid estate and inierests, and Borrower shal!‘not, without the express written consenl of Lender, alier or amend said ground lease.
Borrower covenants and agrees that there shall necben merger of the ground lease, ar of the leasehold estate ereated thereby, with the
fec cstate covered by the ground lease by reason of saiet leaschold estnte or said fee estate, or nay pur of either, coming inte common
ownership, Unless Lender shall cansent in writing toauch mergers if Borrower shult aequire sueh fee estute, then this Instrument shall
simulianeously and without further netion be spread so 880 teeame a lien on sich fee esinte,

- 7. Use of Property. Unless required by applicable law o valess Lender hug otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any pan of the Property wns mlended at the time this Instrument was excevted.  Borrower shall
not initiste or aequicsee in a change in the zoning classifiention of the Tronenty withoul Lender's prier written consent.

' | .

8. Protection of Lender’s Security, If Borrower fails to perform e covenants nif agreements cortained in this Instrument, or
if any action or proceeding is commenced which affects the Property or tithe Gieiets or the interest of Lender therein, including, but not
fimited "to, ‘eminent’ dowmain, insolvency, code enforcement, or arrangements oy woceedings involving o bankrupt ar decedent, then
Lender at Lender’s option muy make such nppenrunces, disburse such sums und tke suci aetion as Lender deems necessary, in its sole
diseretion, lo proteet Lender's intereat, ineluding, bul not limited to, (i} disbursement of auermey’s fees, (i) enlry upon the Property o
wake repairs, (1ii) procurement of salisfuctory insurance as provided in paragraplt 5 herco!s ned (iv) if this Instrument is on a leasehold,
exereise ef any option to renew or extend the ground lease on belmlf of Borrower nid the curing ol any definht of Borrower in the werms
and condilions of the ground lesse. _ ,

Any amaunts disbursed by Lender pursuant to this Jmmgmph 8. with interest thereon, shll beeome ndditionnd indebledness of
Borrower seoured by this Instrument. Unfess Borrower aid Lender igree t other terms of payment, Sush amounts shull be immediately
due and payeble and shall bear interest from the date of dishursement at ilie rate stated in the Note walesseallection {rom Borrower of
interest.at such rate would be contriey to applicable law, in which event such nmaunts shall bear interest u’ the Highest rie which may be
cofleated fromn Borrower under applicable. E\w. Borrower hereby covenants and agrees that Lender shall beedorSuated to the lien of nny
morigage or other lien discharged, in whole or in part, by the indebtedness secured hiereby. Nothing containgd i this paragraph 8 sholl
require Lender to incur any expense or take any action hereunder.

9 Inspection, Lender may make or cause to be made rensonable eatries upon and inspections af the Prapert),

10,  Books and Records. Borrower shall keep and maintain.at aff Gmes st Borcower's addeess stated below, or sueh other plaee e

o4 Lender may npprove in writing; complele and nectrste baoks ol accounts and reconds ndequme lo reflect correctly the resuly of the
opernifon of thu Property and copies of 21! written contracty; leases and other instruments whick atfect the Property, and shalt inchede, but
shall not b limited to, financial statements of the Borrower, operating and expense stntements relnting <o the Morigeged Premises, and
up 10 date rental reeords for the Mortgoged Premises, if applicable.  Such finaneial apd operating statements shall contnin correel emries
in necordance with peneraily necepted accounting principles of all dealings and transactions relalive o the Mortguged Premises therein,
and sholl be certified at the cxpense of the Borrower in such & manner us shall be neceptable to the Lender. Such boaks, reconls,
vontracls, lenses and other instruments shall be subject o examination sl inspection af any reasapable tme by Lender. Upon Lenders
request, Borrower shall furnish to Lender, within one hundred and twenty days after the end of caeh fisenl yenr of Borrower, o bulance
sheet; 0 statement of incoine nad exprenses of the Property and a statement of changes in finnneis] position, each in reasonable dewil wiftd
certified by Borrower and, il Lender shall require, by un independent certified public accountum.  Borrower shall furnish, together with
the foregolng financinl stalements and at any other time upon Lendur's request, o rent sehedule for the Property, eertified by Borrower,
showing the name of cach tenant, and for each tenant, the space oceupied, the fease expiration date, the rent payable and the rent paid. 1f
the statements furnished shall nol be preprred it secordance with gencrally acceptable accounting principles consistently applicd, or il the
Borrowor: fails to-furnish same to the Lender when due, the Lender may audit or cause to be audited, the books of the Borrower andfar
the Meorignged-Premises, at the Borrower's expense, and the ¢osts of such audit shall be an additional advanee and indebledness of-the
Borrower payable upon demand of the Lender, nad shalt bear interest at the rate provided in the Note until paid.
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Upon Lender's request, Borrower shall assign to Lender, by written instrument satisfectory 1o Lender, all leases cow existing or
herealter mnde of all or any part of the Property and alf sceurily deposity made by tenenty in eenncction with such lenses of the Property.
Upon assipnmentioy. Borrower-to Lender.of any lcases of the Property, -Lender shall have all of the righls and powers possessed by
Borrower Eriar to such assignment-and Lender shall have the right 10 modiiy, extend or terminate such existing leases and 10 execute new
fcases; in Lender's:sole diseretion. - - G . C s :

PY

- .- Remedies:Cumulgtive. - Each remedy prbvidéd in this lhslr}:h{cht is distinct and cumulative 10 all other rights or remedios
under this Instrument -or afforded by law or equily, and.may be exercised: concurrently, independently, or successively, in any order
whalsoever, , S ‘ NS B o .

- 18, . Acvceleration in Cose of Borrower’s Insolvency, If Berrower shall voluntarily file a petition tunder the Federn) Bankrupley
Aci, ns such. Act may from time to lime be amended, or-under any similar or suceessor Federal statute relating to bankrupley,
ingolvency, armugements or reorganizations, or under any state bankruptey or insolvency act, or [ile an snswer in an inveluntary
gmeccding admilting insatvency or innbility 1o pay debts; or if Borrower shall f2il to oblnin a vacation or stay of invaluntary procecdings

rought for the reorganization, dissolulion ar liguidation of Barrower, or if Borrower shall be adjudged o bankrupt, or if a irustee or
receiver shall be apronited far Borrower or Borrower's property, or if the Property shadl become subject to the jurisdiction of o Federnl
bankruptey contt or sizidar stale court, or if Berrower shall make an pssignment for the benelit of Borrower’s ¢reditors, or if there is an
attachment, ‘execution ~¢ othiet judicinl scizure of any portion of Instrument to be immediately due and payable without prior notiee to

Barrowdr, and Lender ivay, nvoke any rémedics permitted by pnmgraph 27 of this Instrument.  Any attorney’s fees and other expenses
inctirred by Léndét in connsction with Borrower's bankruplcy or any of the ather aforesaid events shall be additionn) indebledoess of
Borrower secured by this Tnsizarient pursunnt to pardgraph 8 hervol,,

“19; ;- Trunsfers of the Properly or-Beneficinl Interest in Borrower; Assumption, On sale or transfer of (i} nil or sny pan of the
Rroperty; or any interest-therein, or (i) beoeficial interests in: Borrower (if Borrawer is not 0 nulurd person or persons but is o
corporation, partnership; trust or other legal ey, Lender mny, wt Lender’s option, declare all of the sumu secured by this instrument
le be immediately due and payable.-and Lende: may inveke any remedies permitted by pacagraph 27 of this lnstiruwment,

+ 20, _ Notice,  Except for any nelive, required ander applicable Jaw to be given in another manacr, () any nolice lo Borrower
provided for in this Instrument or in the Nole shall be givan by mailing such nolice by centified muil addressed to Borrower ot Borrower's
aduress stated below or at such other address ns Borrower muy designate by notive to Lender ns provided hercin, and (b) any nolice to
Lender shall be given by renified mail, teturn receipt requetted, to Lender's address stated herein of to such other eddress as Lender
may designnts by notice'to Borrower s pravided hercin, Any potice, provided for in this Instrument or in the Note shall be deemed to
have been given to Borrower or Lender when givin in the manne desienated hercin,

.21, " “Successors and Assigus Bound; Joint and Several Linbitiy: Agents; Captions, The covenunts nnd agresments herein
conteined shall bind, und the rights hereunder shall inure to, the respective surceiiors and assigns of Lender and Borrower, subjeet 1o the
tovisiens of paragraph 19 hereof, All covenants and ggreements of Borrowes shall be joint and severnl, In exercising any rights
pereunder or teking-any -attions provided for herein, Lender may-act througa its sonoloyees, agents or {ndependent commelors s
authorized by Lender.- The captions and hendings of the paragraphs of this- instrumen’ ase for convenience only and are not to be used 1o
interpret or defing the provisians hereaf, ‘ .

. 22, Uniform Multifomily Instrqment; Governing Law; Severability, This form of no:libmily instrument combines wniform
cavenamis for notional use and non-uniform, covenants wilh limited variavians by jurisdiction te constitute a unilform seeurity instrument
covering real property. and relited fixtures and personal property, This Instrument shall be goveinmd by the law of the jurisdiction in
which the Praperty is Joeoted. In the event that.any provision ol Lhis Instrument or the Note conflicts witic applicable law, such conlliets
shall not afiect other provisions of this Instrument nnd the Note such. can be given effeet withoul the ccallicdrz provisions, and to this
end the provisions of this Instrument and the Nets arc deelared to be severable, in the gvent that any applieslile daw limiting the amount
of interest or.other charges permitted to be collected from Barrower is interpreted so that any charge provideddorin this Instrument or in
the Nete, whether considered sepamtely or logetier with other charges tevied in conneetion with this Instrumeén’ and the Note, violles
such law, and Borrower is-entitled 1o the benelit of such tnw, such charge is hereby reduced to \be extent necesapc¥ i climinate such
violation. The nmounts, if any, previcusly poid \o Lender in cxeess of the wount payable to Lender pursuantto sucl eliteges as
reduced shall by npglied‘by ‘Lender to reduee the principat of the indebledness evidenesd By the Note. For the purpose of’ determining
whether any applicable law fimiting the umount of interest or other charges permitted to be collected from Borrower has been violsted, all
indebledness which-is secured by this tnstrument or evidenced by e Note sad which vonstitates Inlerest, as well oy ull other charges
levied in connection with such indebtedness which constitule interest, shnll be deemed 10 be allocuted and spread over the sted term of
the Note. Unleasiotherwise required by applicable law, such aMocntion and spreading shuli be effeeted tn such o masner Wit the rate of
interést comptiled thereby Is uniform throughout the stated ternt of the Note,

23, " Waiver of Statute of Limilations. Borrower hereby waives the right 1o assert uny statute of limitations as u bar to the
enforcement of the'fien of this Instrument or 1o any action brought (o enforee the Nate or any other obligation sceured by this Instrument.

" 24, " Walver of Marshalling. ‘Notwithstariding the cxistence of any other security interests in the Property held by Lender or by
any other parfy. Lender shall have the right to determine the order in which any or all of the Property shall be subjected 1o the remedies
provided hcrcin“i Lender! shall-have the right to determine the order in which any or ull portions of the indebteduess secured hereby are

satisfied from the* procecds‘renlized upon' the” exiérdise of the: rémedies provided heren, Borrower, any party whe consents 10 this

0226506

Instrument and nay party whe sow or hereafter acquires & sceurity interest in the Property tud who has netual or constructive nolice 'y

hereol hercby witives: any and -all right to require the muarshulling of essels in connection with the exercise of any of the remedics
peemitted by applienble law ar provided herein, . = o : : :
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= The Lender sholl have uiNu@JEiEQI: @1 IAh_'cr@a m Run teital tests upon the Mostgnged
Premises at tht Borrower's expense nnd 1o provite the Lender uhgp&ln wl sk, repiets defniling the, gesults of the eovirenmenta] tests,
Uponneeeipt of n request for an cnvironmenlal test from the Lender Aihe Bhrrowar st tfve .pcriuc)‘uf thirty (30) days to provide the
Lender with the results of the requisite environmental test. Any failure of the Borrower Lo conduel any environmental test requested by

the Lender, or to provide the Lender with test results, shall be considered an Event of Default under the teems of this Mortgage.

The Borrower agrees that, in addition to its represcaintions provided in parngraph 28(n) above, it shall, at ity own expensc, comply
with any operaliop or munagement plan proposed by any state or federnl ageney for the removel of asbestos from the Mongaged
Premises. ‘The failure of the Borrower to comply with this pamgraph 28(c) shall be coasidered an Event of Defoult under this Mordgage.

1o+ 29, +; Release; " Upon payment; of all: sums secured:by this Instrument, Lender shall release this Instrument.  Borrower shall pay
JLender's reasanable, costs incurred in releasing this Instrucnent.

-+ 30;. . Waiver. of. Hoinestead and . Redemption, . Barrawer hereby waives all right of homestead exemption in the Property. IT
Borrower is a corporation, Borrower hereby waives all right of redemption on behall of Borrower and on behalf of alf ether persons
eequiring any interest or title in the Property subscquent to the date of this Instrument, exeept deceve or judgment ereditors of Borrower,

1. Future Advances, Upon request of Borrower, Lender at Lender's eption so Jong s this Instrument seeures indebledness
held by Lender, may make Future Advances o Borrower. Such Future Advunces, wilh imterest thereon, shall be secured by this
Instrument when evisonced by promissory notes stating thal said notes are secured hereby. Al no time shall the prineipal amount of the
indebledness securcd by this Instrument, not including sums advanced in accordance herein to protect the securily of this Instrument,
exceed the original ameuat of the Note (U.S. § 77,000,00 )plus iwenty pereent of the original amount of the Note.

IN WITNESS WHEREQT. Borrower has exccuted this Instrument or has caused the sime 1o be executed by its represenlatives

thereunto duly authorized,
X _/% J. oeaﬁ% .

oot TOHN F. LALLY

M 7 Al

Boewer MARTIN T, LALIW

X gmpe ¢ AM,

dorawer MTEHARL E, LALLY

. Borrower's Addmss:
4511 NORTH ROSE
SCHILLER PaARY, ILLINOIS 60176
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03-70825-15

LOT 1 (EXCEPT THE EAST 1.00 FOOT CF THE NORTH 95.00 FEET THEREOF) AND
THE WEST 3.50 FEET OF THE SCUTH 30.00 FEET OF LOT 2 IN OSCAR CHARLES
ADDITION TO LANE PARK, A SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTTON 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL iLRIDIAN, IN COOK COUNTY, TILLINOIS.

COMMONLY KNOiiy 2S5: 1543 WEST GRACE
CHICAGO, ILLINOIS 60613

14-20~-111-015

DPS 049
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