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MORTGAGE 637434

NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
Thlg at_tqched .Rilt)‘ER lg made a part qf this lns_trument

PRI

THIS mnsmune, madethis | 20TH ~ dayof  DECEMBER, 1993 3 , batwaen
GORDON F LOHRMAN AND SHERRI L LOHRM.AN,' HUSBAND AND WIFE : ) ] -
' o ) ", Mortgagor, and
AMERICAN 'SECURITY MORTGAGE N
a notporatlon orglﬂlzod and axisting under the laws of
Murtgagoa ks L el e

THE STATE OF ILLINOIS

WITNESSM Ynzt whereas the Mortgagor is justly indebted to the Mortgageo, as is avidanced by a certain promissory
rote exscutad and uel’vored by .the Mortgagor,.in. tavor of the Mortgagee, and bearing aven date herewlih in the principat
sum of ONE HUNUP.:,') FORTY THOUSAND SEVEN HUNDRED FIFTY
AND 00 / 100°

Tollars i§ .140,75C.40 } payabla with Interest at the rate of SEVEN
p» ¢ l:enturni . T 0000 %) per annum on the unpaid balsnce until pald and

made. paylble to tha order t;.'l lh « Nortgageo at Ifs off-ca In ONE TIFFANY POINTE SUITE 210 '
BLOOHINGDALE, ILLIN" ...S 60108

or at such other placa as "’lﬂ holdnr ma\r desigrate | In writing, and dallvered ar maited to the Mortgagos; the said ptim:lpal
and Interest baing payable in monthly iistaiments of NINE HUNDRED THIRTY SIX

AND '42/100

Dollars (s . 936,42 L ) bedinning on the first day of FEBRUARY 1 ,1994 , and
contlnuing an 1ha llrst dny ot aach month thau a!hr until the note is fully pald, axcapt that tha final paymont of principal
and inturast, it not sooner paid, shall be due and p2/aule on the tirst day of JANUARY , 2024

.. NOW, THEREFORE, the said Mortgagor, for. the be ttar sacuring of the payment of said principal sum of money and
lntumt and the perimmance ot the covenants and agresinents herein containad, doas by these presants MORTGAGE and
WAHRANT unto the Mortgaqea, its succassors or. assigns, tha following describad raal estate situate, Fying and being in the
county of . COOK ~. . and tha State of Hlinois, to wit:

LOT 27 IN BLOCK 2 IN ‘MC INTOSH’S 63RD/STREET SUBDIVISION IN THE
NORTHWEST /4 OF THE NORTHEAST 1/4 OF SLCTION 22, TOWNSHIP 38 NORTH,
RANGE 13 "EAST OF THE THIRD PRINCIPAL "MERT DNITAN, IN COOK COUNTY,

ILLINOIS. .. .
RLINOIS: .o . | RECOROING 2900
CDISE%OCRODUE,\IJ?TY SR el

"-JESSE WHITE

 ROLLING MEADOWS

19 ,‘22 202 038 e

TOGETHEFI wllh all .and alngular tho !enamants. heredltnments and appurtamnces thoreunto bt .ging, and the rnnts.
lssuas, and prcli!s thereo! and all fixturas, now or, heraaﬂar attached to cr used in,connection w! Zth/'tha premises heraln
descrlbed and in addition thareto the following dascrlbed household app!!ances, whlch are, and shzil te deemed to be,
".-.turas and a part of tha realty, and are a portion of the security. 1or the indebtedness herein ‘mentioned;

6Kl E1HUrHG -

-
.

ﬂs

et ey EER LT saent IR .
TO HAVE AND TO HOLD the. nbovc-doscrihnd ptomisos, w!th the appurtananuus and fixturos. unto the sald Morlgogao, its
asucceasars and:assigns, foraver, tor ths purposes and-uses harsain set forth,. fres from all rights snd benefits under and by
virtua of the Homestead Exemptian Laws - of the State of. lllinois, :which said rights and banefits the said Mortgagor does

hereby axpressly release and waiva. DPS 447
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full paymant of the entire indebtadness represented thereby, the Maortgages as Trustes shall, in computing the amount of
such indsbtedness, credit to the actount of the Mortgagor any cradit bsianae remiaining undar the provislons of
subparagraph (a} of the precoding paragraph. 1! thore shall be a default under any of the provisions af this mortgsge,
rasultiag in a public sale of the pramises covered hereby, or it the Mortgsgea azquires the property otherwise after
datault, the Mortgages as Trustee shall spply, at the time of the commencemant of such proceedings or at the time the
property is othetwiss atquirad, tha smount than remaining to cradit of Mortgagor under said subparagraph {a) as a credit on
(tie Interast necrind and unpaid and the balanee to the principal then remaining unpald under sald note,

AS ADDITIOHAL SEGUR!TY far the paymant of the Indebtedness aforasald the Mortgagor doaes hersby assign to the
Murtganeo all the rents, issues, and profits now due or which may herszfter become due for the use of the premises
heralnabove deacribed. The Mortgagor shall be entitlad to colloct and retain all of said rants, issues and profits until
defauit heraunder, EXCEPT rents, bonusas and royalties resuiting from oii, gas or other minaral leases ar canveyances
thereo! naw or hernalter in effect. Tha lassee, assignes or sublesses of sush oll, gas or mineral lease Is diraated to pay
any profits, bonuses, rents, revenuss or royalties to the owner of the indebtedness socurad harsby.

MORTGAGOR WILL CONTINUQUSLY malntain hazard Insurance, of such type ar types and amounts as Mortgageo may
from tima to time raquire, on the improvemsants now or hareafter on sald pramises, and except when payment for all such
pramiumi has theratofors baen mada, he/she will pay promptly when due any pramiums therafor. All Insuranca shall be
carriad in companizs approved by the Mortgagee and tha policies and renewals thereof shall be held by tha Mortgagee and
have attached tharct. loss payable clausss in favor of and in form acceptable to the Mortgages. In thae avent of toss
Martgagar will give '"ininediate notice by mall to the Mortgages, who may make proof of loss if not made promptlv by
Moartgagar, and sach nsirance company concernad Is heraby authorized and diracted to make. paymant far such loss
diractly to the Mortgagee in tead of to the Mortgager and the Mortgagoe jointly, and the Insuranco\pronaeds, ar any part
theraot, may be appliad by (r e Mortgagen at Hs option aither to the raduction of the indebtedness hereby sacurad or to the
restoration or repair of ths prurerty damaged. In event of foreclosure of this mortgage, or other tranater of titis to the
mortgaged property in oxtlngnrshnwnt of !he lndohtadness socured horeby, all right, titla and intarest of the Mortgagor in
and to any lnsuuﬂee pqliclas then it ..arcs shall pass to lhe purchasor ar grantee

IN'THE EVENT of default in making v, riunthly payment provided for harain and in the note sscured haraby, or in case
uf a breuh ,af sny ethar covanant ur.lguema“' herein stiputatad, then the whale ot said principal sum remaining unpald
togather with scciuad interest tharaon, shall, at tha eloction of the Mortgagan, without notice, become immaeadiatsly due
and payable,

IN THE EVENT that the whole of sald dabt Is cactarid to bs dus, the Mortgages shall have the right immadiately to
fnrnelcsq Sthis, mm&gagn. and upon the titing of any bl ror that purpose, the ¢ourt in which such bill is filad may at any
tlma tharcaﬂer, eithnr bafore or after sale, and without rotice ta the sald Mortgagar, or any party claiming under said
Mcﬂgagon and wlthout ragard to tha solvency or insclvancy at vha time of such application For a raceiver, of the person or
porsnns Uable for the payment.of tha Indebtedness securad harsby, and without regard to the value of said premisss or
\uhnthar tha same shatl then ba occupied by the owner of the Jagully of redemption, as » homestsad, appolnt a recsiver for
tha baneﬂt at the Mattganea. .with power to caliact the rents, issucs, ind profits of the said premisas during the pendency
af, sueh loreclnsure suit and, in caso of sale and a deficiency, durins t98 full statutory period of redamption, and such
rents, Iswes, and pruﬂts when colisctad may be applled toward the pasmant of the indabtedness, costs, taxes, insurance,
and othar items nauossary tor the ptotoetion ‘and presarvation of the' pr;.,.cr{y.

‘lN CASE OF FOBECLOSURE ot this mortgage by said Mortgagee in any courc-ofaw or equity, a reasonabls sum shall be
allowed for the solicitor's fess af the complainant and for stanographers’ faes of the complainant in such procesding, and
alsa Jfor !Il ontltys ior documentary avidence and the cost of a complete abswralt ~f title for the purposs of such
foreclosura, and n nso ot any other suit, or iagal proceading, wherein the Mortgagce snuil ba made a party thersto by
raason of _this mortgage; Its costs and expansas, and the reasonable fees and chargas ol ths yttornays or saolicitors of ths
Mortgagee, sc mads parties, for sarvices In such suit or proceedings, shall ba a further.'/en and charga upon the said
pramisas under this mortgage, and alt such sxpensas shall becomea so much additional indebtad iess sacured hereby and be
aHowaed in any decras forscioaing this mortgage.

THERE SHALL BE !NCLUDED i #ny decree fareclosing this mortgage and be paid out of the procead:. ri any sala made in
pursuance of lny sunh decrao: 14) Aill the costs of such suit or suits, advertising, sale, and conveyance, [ rlviliag raasonable
attornays’, so“e!to_rs‘ “and stenographers’ fees, outlays for documentary evidence and cost of said abstract and
axamination of titls; (2) all the moneys advanced by the Mortgagas, if any, for any purpose authorized in the maortgage,
wilth Intetesl on such advancos at tho rate provided for In the principal Indebtedness, from the tima such advances s
mada (3) al’ the ‘soertyed Interest remaining unpaid on the indebtedness hereby secured; {4) all the said principal money
rnmalnlng m\pald- {5} a! sums paid by the Departmant of Vetarans Affairs on account of the guaranty or insuranca of the
indshiadness secured hersby. The overplus of the procaeds of sale, if any, shall then be paid to tha Mortgagor.

It Mortgagor shall pay said note at the time and in the manner aforesald and shal! abide by, comply with and duly
perform st} the covenants and agroaments herein, then this conveyance shall be null and vaid and Mortgages will, within
thirty days after. written.demand tharefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor
hershy waives tha banefits of all statutes or faws which raquira the sarlier execution or dalivery of such relsase or
satisfaction by Mortgageo.

RXLEN PR AN Yoy i g Lt " PR RN TN

‘l'ha tien of thia imtmmant shail. ramlin in.full force:and efiaqt during any pastponamant ar axtension of the time of
pnvmnnl.e! Ahe.indebtedness. or -any.part thereof hareby secursd; and no extansion of the time of payment of . the debt
herehy secured.givan:by: the Mortgagea to..any. successor in .interast of the Mortgagor shall aperats to release, in any
manner, the originat tiabllity of the Mortgagor.
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VA ASSUMPTION POLICY RIDER

4069266

637434

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 20TH day of DECEMBER, 1993 , and
is incorporated into snd shall be deemed to amend and supplemant the Mortgage, Deed of Trust, or Daed to Sacura Debt
{*Inatrumant*] of tha sama date herewith, given by the undersignad [“Mortgagor*) to secure the Mortgagor's Note ("Note*} of
the same date to

AMERICAN SZCURITY MORTGAGE

its successors and assigns
{(“Mortgagee*) and ccver.ng tha property described in the Instrumient and located at:

6354 SOUTH TRIP:, CHICAGO, ILLINOIS 60629

(Property Address)

Notwithstanding anything to the conl+rrv 3st forth in the Instrumant, Mortgagee and Mortgagor hersby acknowledges and
agrees to the follawing:

GUARANTY: Should the Department of Vetsiais Affairs fall or refuse to issus its guaranty in full amount within 80 days
from the date that this loan would normally b-¢ome aliglble for such guaranty committad upon by the Departmant of
Vaterans Affairs under the provisions ot Titie 38 7.t (he U.5, Code “Veterans Benefits, the Mortgagee may declare the
indabtodness hareby sacured at once dua and payso/s and may forecloso Immaediataly or may exerclse any other rights
harsunder or take any othar proper action as by law proviZaea.

TRANSFER OF THE PROPERTY: If al)l or any part of the Propesty or any interast in It Is sald ar transfarrad, this loan may be
daclared immediately due and payabla upon transfer (*assumpt’on”) of the property securing such loan to any transferee
{(*assumer”}, unless the accaptability of the assumption and treisie: of this loan Is estsblished by the Dapartment of
Vaterans Altairs or its authorizad agent pursuant to Saction 1814 ot Uhipter 37, Title 38, United States Code.

An authorizad transfer [*assumption®) of the propsrty shall also be sulject ¢~ sdditional covenants and agreoments as set
forth bslow:

[ {2} ASSUMPTION FUNDING Fﬁ] A fee squal to one—half of 1 percent (.50%) 31 1ha unpaid principal balance of this loan
as of tha date of transfer of the property shalt be payabla at the time of transtfer t= th< mortgagee or Its authorized agent,
as trustee for the Departmant of Veterans Affairs. If the assumer fails to pay this fea at ti1e time of transfer, the fea shall
constitute an additional debt to that already sacurad by this instrument, shall bear interes( at the rate herein provided, and,
at the option of tha mortgagee of the indebtednass heroby sesured or any transferee thar=,f, shall ba Immedistely due and
payable. This fes is automatically walved if the assumer is exempt under the provisions of 35 U.5.2. 1828 ib).

[ (b} ASSUMPTION PROCESSING CHAFIGE:I Upon application for approval to allow assumption zad aansfer of this loan, s
processing fes may be charged by the mortgagea or Its autharized agent for determining the cresivworthiness of the
assurnar and subsequently revising the holder's ownership racords whan an approved transfer is complatel, The amount of
thia chargs shall not exceed the lasser of the maximum established by the Departmant of Vaterans Altairs for a loan to
which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prascribed by applicable State
taw,

[ (el ASSUMPTICN-INDEMNITY LIABILITY: | If this obligation is assumed, then tho assumer hereby aprees {o assums al} of
tha obligations of the vetsran under the terms of the instruments creating and sscuring the loan, including the cobligation of
the veteran to indemnify the Department of Vaterans Affairs to the oxtent of any clalm payment arising from the guaranty
or insurance of the indebtadness creatsd by this Instrumant.

rtgagoris) has axecutad this Assumption Poli yy er.

5
{Seal) Tl An %Ué{/u‘-’( (Seal)

Mortgagor SHERRf L. L(-OJHRﬁAN Mortgagar

[Seal) {Seal}
Mortgagor Mortgagor

PPS 442

| 94655301
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