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TH]SMORT(:AGE'". ..m“'lt,‘/ Ilnsirument )|s gwen on - Jupusty 14, 1884 . The mortgagor is

"RICHARD R, WIDD ani'i "
KAREN. A, WIDD His Wife

SRS ST ‘-""“ Wl ol L A e, D
(*Borrower™}; This Security Instruinent is giver. to Crown Mortgege Co,

PR

e S FiPs . GEPT-15 RECORD T_ 535,00 [
which |sorgamzed and exlstmgunderthclawsof ﬂw'.‘.tatu of 11linote T;ggia 11“”.5“:;15}.{%%\{&?1”%2?[] -

)

addressis 6147 W. 951h Street Oak Lawn, IL (0453 o L cdok COUKTY RECORDER
-~ {lender”). Botrower owes Lender the prncipal sum of

‘ONE'. HUNDRED _EIGHTEE.N THDUSAND THREE 'HUNDRED FIITV & 007100 AHWHNREANAHNNIRANAHHKREANRNES

Dollars (US.$ " 119 ,350,00 ) Thls debtis ewden(.ed by Borrower's note dated the sume date us this Security
Instrument {” Note“) which provides for ‘monthiy paymems with the full debt, if not paid earlier, due and payable an
. February.1,:2024 , . . . This Securuy ]nstrument secures to-Leader: (a) the repayment of the debt
.ev:denced by the, ch w:th mterest and all renewals, extensions and madificatiofs ol the Note; {b) the payment of all
nther,sums, thh mterest ‘advanced under paragraph,7 10 protect the security of <nisSecurity Instrument; and (¢}
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purposc. Borrmvr:r does hereby mortguge grant and convey to Lender the following described property located in
COOK County, llinvis:
LOT . 3 !N LOMBARD HESUBDIVISIDN OF LOT 4 [N BLOCK 5 IN VOLK BROS’ RIVER-CAIwf
ADDITlON TO FRANKL!N PARK IN RDBiNSDN‘S RES!:RVE AND FRACTIONAL SECTION 27,
lTDWNSHlP 40 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDIN
B THE PLAT THEREOF REGESTERED IN THE DFFICE OF THE REGISTRAR OF TITLES OF CDOK
. COUNTV ILLINOIS "ON JULV 12 1976, A3 DDL.UMENT NO. 2880667,

CTAY 1D.NO. 12—"2 304,-024 D o 94060759 7-7
CTRIDNOC e |

“TAX- 1D ‘NO.- i L |
which hwthedddrmof 3439 LOMBARD FRANKLIN PARK ‘ (Streen, City),
llinois sz it N Chroperty Address’), \ ‘

{ th Code)

: ILLINGIS - S}ngla Family- FNBMA/FHLMC LKIFOAM INSTRUMENT .
m-—amlu torom0Y: ' Ferin 3014 9:'90
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all the tmprovements now or herealter ere
appurtenugces, and-Faturen now o herealtor o partof the property, Al teplucements siod sdditions shall oino b covered
by this Security Instrument, Al of the faregaing is relerred Lo in thin Security Instrument ss the “Property,” ’
BORROWER COVENANTS thut Borrower is lawlully seised-of 1he estate hereby conveyed and has the right w
. mortgage, grant and convey the Property and that the.Property is unencumbered, except for encumbrances of record,
o Borrower warrents and will defend generally the title to the Property against all claims and demands, subject to any
- encumbrances of record, - : o : ‘ ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property. ’

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: /

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principsl of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Toxes and Insurance. Subject 1o upplicable law or to a written waiver by Lendsr, Borrower shall.
poy-to Lender on the day monthly payments are.due: under.the Note, until the Note is paid in full, a sum ("Finds") for:
(n) yeorly toxes nnd nisesariintd which may attain priority over this Security Instrument as s lien on the Property; (b)
yearly leasehold payments or ground rems on the Prioperty, if.any; (¢) yearly huzard or property insurance premiums,
(d) yearly Hood insurance premiums, if any; (&) vearly mortgage insurance premiums, if any; and (f) any sums payable
by BorrowerioLender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. Ihcse items are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the r'.,_g?‘";;'\"\"].lh} amount a Jender for a federally related mortgage ioan may require for Borrower’s escrow
aceudnpinder’the federsl Real Bstate Settlement Procedures Act of 1974 s amended from time to tme, 12 US.C.
Section 2601 et sey. [*#ESPA™), unless unother law thut applies to the Funds sets a lesser amount, If so, Lender may,
at any Lime, coliect and bold Funds ip an.amoyni not 1o exceed the lesser amount. Leader; may. estimate the,amount of
Funds due on the busis of curtent data and reasonable estimates of expenditures of future Escrow. Items or. otherwise in
accordance with applicable fav. B
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The Funds shall be held in ap-tastitution whose deposits ure insured by a federal agency, instrumentality, of entity
{including Lender, if Lender is suchar snstitution) or in any Federal Home Loan Bunk, Lender shall apply the Fuads to
puy the Bscrow ltems, Lender may notciarge Borrower for holding and applying the Funds, annuajly. analyzing the
enerow neeount, or verifying the Feerov Jteme, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o moke such a chorge, owever, Lender may require Borrower 1o pay 8 one-time charge for an
independent real estate tax reporting service Usad by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or appirehle law requires interest to be psid, Lender shall not be required to
pay Horrower any interest or earnings on the Funds, Bezzower and Lender may agree in writing, however, that interest
shall be puid on the Funds, Lender shall give ta Borrtwer, without charge, an annual accounting.of the Funds,-showing
credits and debita 1o the Funds and the purpose for whichcavh debit to the Funds was made. The Funds are pledged as
additional security for al} sums secured by this Security Insiivinent,

I the Funds held by Lender exceed the amounts permiiter o be held by applicable Jaw, Lender:shall account to
Rarrawer for the excess Funds in accordunce with the requiremesis of applicable law, 1f the amount of the Fonds held
by Lender ut any time is not sufficient to pay the Escrow [tems whei <ve, Lender may so notify Burrower in writing,
and, in such case Borrower shall pay to Lender the amount nécessary to nvate up the deliviency, Borrawer shall make
up the deficiency in no more than twelve monthly payments, at Lender's tole discretion, ‘ )

Upon payment.in full of all sums secured by this Security Instrument, Leader shall promptly refund td Borrower
any JFunds held by Lender, I, under paragraph 21, Lender shall acquire or.sel!-the Property, Lender, prior to the
acquisition or sate of the Property, shall apply any Funds held by Lender at the tiiaz of acquisition or sale as a credit
aguingt the sums secured by this Security Instrument, C T

3. Application of Payments, Unless applicable law provides otherwise, all- paye.ents received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secand, to amounts payabl:
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dug inder the Note.,

4. Charges; Liens, Borrower shall pay sll taxes, assessments, charges, fines and impositionr attribuable o the
Property. which may autain priority over this Security Instrument, and leasehold payments or. giuvnd rents, if any.
Borrower shafl pay these obligations.in the manner provided in paragraph 2, or if not paid. i, thavimanger, Burrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender sIl noticés of
amounts to be paid under this paragraph, 1t Borrawer makes these payments directly, Borfower'shall prompily furnish
0 Lender receipts evidencing the payments,

 Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the paymept of the bbligation secured by the lien in o manner acceptable to Lender; (b) contests in
pond fuith.the lien by, or defends against enforcement of the lien in, legal proceedings which.in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to u fien which may attain priority over this Security Instrument, Lender may. give Borrower o notice iduntifying the
lien. Borrower shall satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of’
notice,
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" ' "5 Hasard or Property Insurence, Borrower!shal) kel tha mifBovefnentd nof exf§tinglor hereafter erected on
the Property insured against loss by fire, hazsrds ifcluded within the term extended coverage” and any vther hazrds,
including floods o flooding, for which Lender requires insurance. This insurunce shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender fay, st Lendér’s bption, obtain coverage to protect Lénder's rights in the Property in accordance with
paragraph7." " S T j

All ‘instirance ' policies 'and renewals-shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall-have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lendér all'receipts of paid premiumis and'renewal noticés. 1n'the ¢vent of loss, Borrower shall give prompt notice 10 the

‘insiirance carrier and Lender. Lender may-make proof of 1oss'if not made promptly by Borrower,

Unless Lender snd Borrower otherwise agree in-writing, insurance proceeds shall be upplied ta restoration or repatr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, IF the
restoration or repair'is not economically {easible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the'sums secured by'this Security Instrument; whether or not then due, with any excess paid 1o Borrower. If
Borrowet abaridons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has

“affered to settls’a claim; then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore:the Properiy or to pay'sums sectired by this Security Instrument, whether or not then due, The 30-day period will
begin'when'the neacsis.given, - :

Unless Lender anu Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- postpong:the diie date Cf 1.e. monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
It under -paragraph- 21 the: P oerty is'acquired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from.damage to the Praperty prior to the acquisition shall pass 10 Lender to the extent of the sums secured by
this Security Instrument immediece!y prior: to the acquisition,. :

.+ 6. Occupancy, Preservation; M=intenance and Protection of the Property; Borrower's Loan Application;

- Leaseholds::Borrower shall octupy, estattish; and: use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrum=nt snd shall continue to occupy the Property as Borrower’s principal
residence for at least one year alter the date Of oceupency, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably Wwithheld, orunless extenuariiig circumstances exist which are beyond Barrower's control, Borrawer
shall not destroy, damage or-impair-the Properiyy aliow-the.Property to deteriorate, or commit waste on the Property.

. Bortower shall be in default if any forfeiture action-cr.oroceeding, whether civil or criminal, is begun that in Lender's
good faith judgment couid result in forfejture of the Froperty or atherwise materially impuir the lien vrested by this

-Security Instrument or Lender's. security -interest, Borrover inay cure such a default and reinstate, a8 provided in
paragraph 18, by causing the.action :or; proceeding to. ue dizmissed. with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest a5 Property or other material impairment of the lien
created by this Security Instrument or Lender’s. security interest. 8eirawer shall also be in default if Burrower, during
the loan application process;: gave: materially false or inaccurate isiformation or statements o Lender (or failed to
provide Lender with eny material information) in connection with thedoen evidenced by the Note, including, but not
limited to, representations.concerning Borrower's occupancy of the Property as.a principsl residence, 1f this Security

- Instrumentis on & leasghold, Barrower.shall comply with all the provisians of (he fease, If Borrower aequires fee title to
the Property, the leasehold and the fee title shall not merge unless.Lender agrees 1o tie merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to per/cera the covenents and agreements
contained.in this Security Instrument, or there is a legal proceeding that may significeatlvaffect Lender's rights in the

Property. {such..as, 2 proceeding in bankruptey, probate, for condemnation or forfeituré or to enforce laws or
regulations), then, Lender may do and pay:for whatever is necessary to protect the value of tae Property and Lender's
rights in.the Property.. Lender’s actions may. include paying any. sums secured by a lien which basoriority over this
Security Instrument, appearing.in court, paying reasonable attorneys’ fees and entering on the Property’ to make repairs.

_Although Lender may, take action under this paragraph, 7, Lender does.not have 1o do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower ssenred by this,

Secyrity Instrument. Unless; Borrower, and Lender agree to ather terms of puyment, these amounts shall bear interest :

Trom the date of: disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t Berrower.

requestingpayment.. ;. . L .. L L :
.. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this.
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, forany’”
reason, the mortgage insurance coverage required by Lendér lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost
substantially equivalent. to the cost to Borrower of the mortgage insurance previously in effect, from un aliernate
mortgage_insurer, approved by Lender. If substantially. vquivaient mortgage insurance coverage is not availuble,

- Borrower shall pay to Lender each month a sum equal to enetwélfth of the yearly mortgage insurance premium being
paid by Borrower when the ihsurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments ‘as a loss- reserve in lieu of mortgage insurance. Loss reserve payments may no longer he required,
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at the vption of Lender, if maortguge insurance coverage (in the amount and for the period that Lender leqmrc},)
pravided by aningurer npproved by Lender agnin becomes available snd is obained, Borrower shall psy the preminms
u.qlmrd 10 muintain mortgage insurance ineffect, or o provide a loss reserve, until the requirement for margoge
insurance ends in secordunce with any writien sgreement between Borrower and Lender or sppiicable 1w,

b, ln-;pccuun Lender or its agent may make reasongble entries upon and inspections of the P :upcrty Lender shall
give Borrower potice at the time of or prior to an inspection specifying reasonable cause for the i lnSprU(Jn

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other teking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender,

It the event of a tots! taking of the ]’rnperty the proceeds shall be apphr.d 10 the ums‘sg:curad by this Secumty
instrument, whether or not then due, with any excess puid 10 Borrower, In the event of a partial taking of the Property in
which the fuir market value of the Property immediately befare the tking iz equai to or greater than the amount of the
sums seeured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security lnstrument shall be reduced by the amount of the proceeds multiplied by
the following frection; {s) the 10ial amount of the sums secured immediately before the taking, divided by (b) the fair
market vatue of the Property immediately before the wking, Any balance shall be paid to Borrowsr, In the event of a
partinl taking of the Property in which the fair marker value of the Property immediately before the taking is less than
the amount.aithe sums secured immediately before the tuking, unless Borrawer and Lender otherwise agree in writing
or unless applizavle lgw otherwise provides, the proceeds shali be .1pp1n,d 1w the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property ‘s tbandoned by Barrower, or if, after notice by bf:ndcr w0 Burrower that the uundem:wr offers o
make an award or seule.a claim for damages, Borrower fails to respond 10 Lender within 30:days after the date the
notice is given; Lender 1s putharized to collect and apply the proceeds, at its.option, either to restoration or rcpair of the
I’rup(.rty or to Lhe sums secvred by this Security Instrument, whether or not then due, - -

Unless Lendér and Borrawer otherwise agree in writing, any application of procesds:to prmupal shall not e\tcnd or
postpone the due date of the montalypayments referred tn in para;,raph's 1 and 2 or changc the amount. of suth
payments, :
11, Borrower Not Released: Fo bevrance By Lender Nat a Waiver, Extension of thc time for payment or
madification of amortization of the sums sscired by this Security Instrument granted by Lender to any successor.in -
interest of Borrower shall not operste to velesse the lability of the original Borrower or Borrower's successors in
inturest. Lender shall not be required to commenze prut.c:.dmgs apainst any successor in interest or refuse to extend
time fur payment or utherwise modify smortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in e;.z.rcxsmg
any right or remedy shall not be 8 waiver of or preclude-theexercise of any right or remedy, -

12. Successors and Assigns Bound; Joint and Sevzrst Llablhty. Co-signers. The covenants and agre«.mentb
of this Security Instrument shall bind and benefit the successore and sssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements s il be joint and several. Any Borrower. who co"signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to morigage,
grant and convey that Borrower's interest in the Property undeiihe tecms of this Sccurlty Instrument; (b) is not
peraonnlly obligated to pay the sums secured by this Security Instrumint; apd (¢} agrees: that Lender and sny other
Borrower may agree o extend, modify, forbear or make any accom moduuo wewvith régard to thc' terms of Th]‘; Security
Instrumeént or the Note without that Borrower's consent. :

13. Loan (,harges IT the loan secured by this Sc(.umy Instrument i8 subject 1o 2 law w hn,h sets maximum loan
’ charges, and that law is Tinally interpreted so that the interest or other loan cha ges-collected or to be colfected in

connection with the Juan esceed the permitted Timits, then: {a) any-such loan chargh vhall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collzcted from Borrower wiich
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this =cfund by reducing the
principsl owed under the Note or by making a direct payment to Boerower, If a refund raducvs rmmpal the reduction
will be treated as o partial prcpaymcm without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be gwcn Uy delivering it or by

" mailing it by first class mail unless applicable law requires use of another method; The notice shalt be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender demgnates by notice to’ Borrower, Any
notice pruwded for in this Security Instrument shall be deemed to have been given to Borruwcr or Lender' when given
as provided in this paragraph,

15. (mvurmng Law; cherab:lny This Security Instrument shall be governed by federal law and the {aw of the
jurisdiction in which the Propeity is located, [n the event that any prm':sxon or clause of this Security lnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sectirity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Tnstrument and
the Note are declared to be severabie.
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_'16. Borrower’s Copy. Borrower shall be given oﬁ?: caﬂforaed‘&)pﬂ)f the Ngna of this Security lostrument,

. 17, Transfer of the Property or-a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (ar if a beneficial interest in Borrower is sold or transferred and Borrower is not s
natural person) without Lender's prior written consent, Lender may, at its option, require immediate ppyment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal las as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of scceleration, The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay al! sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the espiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier af: (a} 5 days (or such uther period
as appliceble law may specify for reinstatement) before sale of the Property pursuant w any power of sule contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those vonditions are that
Rorrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no
aceeleration had occurred; {b) cures any default of any other covenants or greements; {¢) pays all espenses incurred in
enforcing this Security Instrument, including, but not limited to, reasanable attorneys’ fres; and (d} takes such action as
Lender, may ressarzbly require to,assure that the lien of this Security lnstrument, Lender's rights in the Property and
Borrower's obligatir (o pay the sums secured by this Sectirity Instrument shall continue nnchanged. Upon reinstatement
by Borrower, this Secdr/sy Instrument and the obligations sectired hereby shall remain fully effective as if no seceleration
had oedirred, However, 2hisvight 1o reinstate shall not apply in the case of acceleration under puragraph 17,

19, Sale of Note; Chenps-of Loan Servicer. The Note or a partisf interest in the Note {togeiher with this Security
Instrument) may be sold one or mare times without:prior notice to-Borrower, A sale may result in a change in theentity
(known as the "Loan Servicer") 1t callécts monthly payments due undes the Note and this Security Instrument. There
also may be oneormaore changes of he Loan Servicer. unrelated ta a sale of the Note, I there is a change of the Loan
Servicer, Borrower will be given writien aotice of the change in accardance with puragraph 14 above snd applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informstion required by applicable law,

20, Hazardous Substances. Borrower shall ant calise or permit the presence, use, disposal, storage, of relense of

any Hazardous Substances on or in the Property, Lorroxer shall not do, nor aliow anyone else to do, anything alfecting
the Property that is in violatian of sny Environmentai Law, The preceding two seatences shall not apply to the presence,
use, ar storsge on the Property of small quantities.of Jtazordous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,
- Borrower shall prowmiptly give Lender written notice of anyisvastigation, clim, demand, lawsiit or other action by
any_governmental or regulatory agency or’ private party invoiving the Property and any Hszardous Substance or
Environmental Law of which Borrower has actualknowledge. If Borrov erlearns, or is notified by any governmental ot
regulatory authority, that any removal or other remedistion of any ‘lazardous Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary rémedial actions inscordance with Environmental Lew,

" As used in this paragraph-20, "Hazardous Substances” are those substance i defingd as toxic or hazardaus substances
by Environmental Law and the following substances: gasoline, kerosene, other Harimable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matertals containing usbestos ur formaldehyde, and radiosctive
materials. Asused in this paragraph 20, "Environmental Law” mesns federal laws and‘taws of the jurisdiction where the
‘Property is located that relate to health, safety or environmental protection, 20505150

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows: HAMERT

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acrelesation following
Borrower's breach of any covenant or. agreeiment in this Security [nstrument {but not peing *c accelerstion
under paragraph 17 unless applicable law provides otherwise). The notice shalf specify: () the <efavit; (b) the
action required to cure the default; {c) a-date; not less than 30 duys {som the date the notice iy given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or befurithe date -
specified in the notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense.of Borrower to.acceleration and foreclosure, If the defavlt is not cured on or befare the
date specilied in the notice, Lender, gt its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security lastrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

22, Release. Upon. payment of;all sums secufed by this Security, lnsteument, Lender shall release this Security
Instrument withoutcharge to Borrower. Borrower shall pag’gny;'{gp‘(igdzgtiqh COSIS. ¢

23. Waiver of Homestead, Bosrower waives allright'of homéstedd ésemptionin the Property. -
Lot L A

£ SO ‘
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24, Riders 20 this sccunty lnstrumem If one or more riders are execiited by Borrower a: d reu)rdt:d wguher

with this Security Tndtrument, the covenants and agreements of each such rider shall be mcorporuted into and shall

"amend and supplemant e covenants and sgreements of this Security Instrument as if the ndcr{s) were a part of this
'su.um)' Instrument, [Clech, npplicable box{es) _ ‘ R

- [X7 Adjustable Rate Rider i_1Condominium Rider : {:] 1-4 Pam:ly deer

(1 Graduated Payment Rider [ Planned Unit Development Rider [ | Biweekly Payment Rider

f__j Balleon Rider [} Rate Improvement Rider i__]Secand Home Rider

CTIV.A, Rider I Others) {specify? , ‘

1

BY SIGNING BELOW, Borrower accepisaigd agrees 10 the terms and covenainis conbamcd in th:s Security
Instrument end in sny mdt:r(s) executed by Borrower ard resorded with it.

Witnesses; | i gk&w Q\ www - {Seal)

~Hurrower

RiCHEARD R. WIDD

mss.}.ba U\lldA | l(‘Seal)_

KAREN A, widl His sta -Borrower

(Seni) o | (Seal)

-Borrower B © . ~Herrower

STATEOFILLINOIS, . Cloole_Countyss |
A [ R A l'u& . .
I 6/7‘&% r e ‘ , 8 Nutary Pubhc in and for said coun*_,v .u.d qme do hurc
certify that RICHARD R. WIDD and KAREN A, WI0D' : cne . :

' ‘ , persanally known to me 1o be the ssme person(s) whose
name!s) qub:n.nbcd to the foregoing instrument, appeared before me this duy in person, and ack:mwledgcd that thay/s
hedewe  signed and delivered the said instrumentas hisfher free .md voluntary aci, for thc nses Bﬁd purposes
therein set farth,

“Given under my hand and official seal, this 14 dayof  lanuary

My Commissian Egpires: "OFFICIAL SEAL"

. BRUCE F. CIUPA b ror
a/4 7 et punLG, e e o 1 Y

This Instrument bves prepored by: § MY COMMISSION EXPIRES 11847
@*ER"U 9305101 Co, . g e Form 3004 9/30
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ADIJUSTABLE RATE" RIDER

-0 ‘iear Treasury Index— Rate Caps — Fixed Rate Conversion Opnon)

THIS ADJUSTABLE RATE R}DER is made thls 14 day of January

19 94 %, and s mcorporuted into-and’ shall be deemed to amend und supplement the Mortgage, Deed c)f
"T‘rus’t or Secunty Deed (thc "Seclrity lnstrument Y of the same date given by the undersigned (the *Borrower™)
L. to secure Borrowcr s Adjustable Rate Note (thé "Note") 1o
Crown Mortgngn Co. :
- the same. date.and covering. the praperty dcscnbed in The Secun:y lnqtrument und located at
i . 3438 LOMBARD :
" FRANKL iN. PARK, ILLINOIS 50131

{the "Lender”) of

'rpnipur{y Address)

THE. NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT.. THE NOTE LIMITS THE AMOUNT THE
PORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANI THE MAXIMUM RATE 'THE BORROWER MUST PAY. THE NOTE ALSO
CO’ AINS THE 'OPTION TO CONVERT THE ADJUSTABLE RATE TC A FIXED RATE.

ADD]T’"JT‘ '\] COVENANTS ln addmon 10 the covenanls and agreements made in the Security
Instrument, Boireivee and Lender further covenant and agree s follows:

‘A, ADJUSTABLE PATE AND MONTHLY PAYMFN’[‘ (‘]lAN(;!‘S ‘ .
The; Note provndes 10 an initial‘interest rate of * 05,260 %. The Note provides for changes

" 'in the ud]ustable mter-evt iZe and the monthly paymemv. us follo\»s

4. ADIUSTABLE N I'ERI:“"' VATE AND MON I‘IILY PAYMhNT CHANGES

(A) Change:Dates! | * ./ oo 130 _ _ .
The adjostable interest rate 1 wxl pay may Lhange on the fn'st day of February .19 gg
and on ‘that'day every: ]2th month ;"2r' a‘ter Each date on w*nch my udjmtdble interest rate a.(mld change is

:called Qa "Change Late

(B) The Index’’
Beglnn:ng w:th 'the flrst ChangeiDate m; ....;ustable 1merest rate will be_based on an’ Index. The "Index” is

. the weekly. average .yield on' United States Treasury securities adjusted. to a constant maturity of 1 yeer, ss made
. .-available by the Federal Reserve Board. The most recert Inde'& Figure availuble as of the date 43 days before cach

,hange Date-is celied-the" Current:Index:” :
- 1f the Indéx'is no longer nvm!able, the Note Holu‘-r w! ‘l choose a new index th.xt is based upon enmparable
infoermation. The Note Holder will gi ve me nume of "thischrige,
(Cy Lalculatlon of Changes . : v (V)
_ .Before, each C“hange Date, zhe Note Holder will cmculate my e'/ interest rate by adding SETH AU
. TWO. AND: THREE=FOURTHS. ' . percentage points (o . 2.760 %) to the Current
Index. The Note Holder will then round the result of this addinonito-ihe nearest aneeighth of one percentage
point(0:125% ). SUbjBGl to-thelimits stuted in Sectmn 4(D) below,thit rouaded amount wxll be my new interest
rate until the fiext’ Change Date.
Thof Néte! Holdqr will then determme the ‘dmount ‘6f the monthiy payiaert that would be sufficient to repay
‘ th:: unpaid prmctpal ‘that'1 am expected 1o owe ut the Change Date in fuil on e Maturity Date at my new
interest, rate . in: subotantmlly equal pavments 'ihe rfﬁult of this caleulation ¢ ii"te the new amount of my
’ monthly payment.:
“(D)-Limits on’ Interesi Rate Changes :
The mterest ratc | am requned 10 pay at the first C hangr|])utc will not be greater than 7.280 o
“or, jess than . .7 o3.250 %. Ihercafner, ‘my’ dclju';tabie interest' rate wili_neerbe increased or
’ decreésed on ahy single, Change Datc by more thin, tive percentsge points (2.0%) from the reie 21 interest | have
been paylnglfor the, prc:cedmg 12, months My mturcst rate will never be greater than 11,240 D
which is called the."Maximum, Rate." : :
(E): Effective Dato:of Changes : .
My« 'new interest ‘ratd will 'become effecnve on' each Change Date. } will pay the amount of my ncw monthly
. payment begmmng on t‘he fIl'St monthly paymevt date ‘after thc Change Date until the amount of my monthly
payment changes again.'
.. (F} Natice of Changes ...
The Note Holder will deliver or mall to me a notice of any Lhungcs in my ddjlmab]e interest rate and the
amount of my monthly’ payment before the effective date of any change. The notice will include information
reqmrt.d by lew ‘to be given me and nlso the title and telephone number of a person who will answer any

questnon ] may have regardmg the natice.

B I']XED lNTERBST RATE OPTION
The Note provides for the Borruwars opnon to. convert from an adjustable mterest rate \\'sth interest rate

- limits to a fived intérest rate, as follows:

HMULTISTATE ADJISTABLE RATE RIDER - ARM PLANS 721/521 & 652/511 - Single Familty ~ Fannie Mae Uniform Instrument

) . ‘ Pags 1 af 2 Form 3, 1 7
@N, -861A o712 VMP MORTGAGE FORMS = (3131293-8100 * (800}521-7291 |nma|€/
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5. FINED INTERES'T RATE . OPEION. |
{A) Option to Convert to Fixed Rate” . . L
| have a Conversion Option:that I'can exercise uniess I'am’ in default or this Section ${A) will niot permit

me to do so, The "Conversion Option" is my option to convert the interest rate I am required 1o poy by this

Nowe from an adjustable rate with interest rate limits to the [ixed rate calculated under Section 5(B) below.

. The conversion can only, take place on (1) if the first Change Date is 21, months, or less from the date of
this Note, the third, Tourth or ifth Change Date, or (2) if the first Change Date is more than 21 months from
the date of this Note, the first, second or third Change Date. Euch Change Date on 'which my interest rute cun
convert from an adjusiable rate to a fised rate also is called the "Conversion Date.” I can convert my interest
rate only on one of these Conversion Dates. : - foen L

If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that:
(i} I must give the Note Holder notice that ] want to do so at least 15 days before. the.next Conversion Date; {ii)
on the Conversion Date, | must not be in default under.the Note,or the Security: Instrument; (iii) by a dat
specified by the Note Holder, I must pay the Note Holder a conversion fee of US. § 100,00 ;
and (iv) 1 must sign und give the Note Holder any documents the Note Holder requires 1o effect the conversion,

{1}) Calculation of Fixed Rate .

My new, fixed interest rate will be equal to the Federal National Mortgage Association's reguired net yield
a5 0f & date snd time of day specified by the Note Holder for (i) if the original-term 'of this'Note is greater than
15 years, 30-vear fived rate mortgages covered by upplicable 60-day mandatory delivery commitments, plus
five~eighths of one: percentage point. (0.625%), rounded to the .nearest one-eighth’ of: one: percentage poini
(0,125}, or (ii),if, the original. term of this. Note is 15 years or less,.157year fixed; rate mortgages covered by
appliceblz 60-day. mandutory delivery. commitments,. plus fiveeighths, of .one percentage. point (0.625%),
raunded 4o the nedrést oneteighth of one percemtage point (0.125%), If this' required’ net yield coannot be
determinesd because the applicable commitments ure not available, the Note Holder will determine my interest
rate by wling, compbrsble information, My new rate calculated under this Seetion 5{B) will not be greater than
the Maximuri Fate stated in Section 4{12) ahove. ’ o

(C) Newdéayment Amount and Effective Date

Il §{ choose i exercise the Conversion:Option; the Note Holder will determine thelamount-of the monthly
payment that wou'd k& sufficient to repae(,the unpaid principal 1 am expected to gwe on. the Canversion Date in
full on the Maturity Date ot my new fixed interest rate. in substantially equal psyments. The sesuit of this
caleulntion will be the wew amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, [ will puythe new amount as my monthly payment until ,thle‘h\jatprity j{){atc.‘

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER :

1. Until -Borrower exercisrss whe Conversion Option. under “the . conditions' stated -in Section B ol this
Adjustable Rate Rider;: Uniform Covengnt 17 of the Security Instrument is amended. to read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred [pr if a beneficial interest in Borrower is sold or trapsferred and Borrower is
not. g notura] person) without Lende('s prior written consent, Lender may, ot its option, require immediate
rayment in- Tull of all stims secured by-ibie Security Instrumaént. However, this option shall not be evercised by
cender if exercise is probibited by federsl luw as of the dste of this Security: Instrumeént, Lender also shall not
exercise this option ‘if: {a)} Borrower causes to \be submitted to: Lender information:required by Lender 1o
evaluate the intended transferee as if a new Iban were being made to the transferee; and: (b) Lender reasonably
determines that Lender's security will not be.1ingsired. by the loan assumption and that the risk. of a breach of
any covenant or agreement in this Security Insirumcps is acceptable to Lender., . L L

To the extent permitted by upplicnbf‘c law, Leade! may charge a reusonable fee ss a condition 1o Lender’s

. consept 1o the ioan assumption, Lender also may requile the transferee to sign an assumption agreement that is

acceptable to leiider and that obligates the transferee to ewp all the promises!and agreements made in the Note
and-in this Security Instrument, Borrawer will continte to_be obligated uvnder the  Note: andthis Security
Instrument unless-Lender releases Borrower in writing. . S T Lo

If Lender exercises the option 10 require immediate paymsat in.full, Lender shall give: Borrower notice of
acceleration, The notice shall provide a period of not less than 30 asys from the date the notice.is delivered or
muailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirstion of this period, Lender may invoke any remedies permitied by this Security
Instrument without Turther notice or demand on Borrower, o T

2. if Borrower exercises the Conveérsion Option under the conditions stared in* Section B of this Adjustable
Rute Rider, the amendment to Uniform Covenant 17 of the Security Instrument contgined in Section:C 1 above
shall then cease to be in cffect, and the provisions of Uniform Covenant 17 of the Security Instrument shall
instead be in effect, as follows: | o : N e e

Transfer of the Property or a Benelicial Interest in Borrower, If all or/any part of the Property or any
interest in it i sold or transferred (or if a beneficial interest in Borrower is sold or ireasferred and Borrower is
nol a natural person) without Lender’s prior written consent, Lender ‘may, at 11s Opion, require immediate
i)aym‘ent in full of all eums secured by this Security Instrument. However, this option. shiall: not be exercised by
«ender if exercise is prohibited by federa] law as of the dute of this Security Instrument: « S _

If Lender exercises this option, Lender shaHl give Borrower notice of aceeleration. TLe prtice shall provide a
period.of not less than 30 days. from the date the notice is.delivered or mailed, within, whichi. Porrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o tne expiration of this
period, Lender ‘may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower, o L )

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contasined in this
Adjustable Rote Rider. i : : N i

“Borrower \ AREN' A WIOD' Mis Wife |
(Seal) - i} L (Seal)

-Borrower -Borrower

{Seat)

;-Borrower

3

RICHARD R, wIiDD

RTINS
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