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TIHS MORTGAGE CSeeuints (ha W le o JANUARY 06, 1994 - The Mostgigon is
RiCHARD . "CONROY' s STNELE "SHRSON AND JAMES E. VALSH, A SINGLE PERaaN'

NELTHER HAVING BEEN MARRIE! HI':I'URI'I\X, L

X %2\\"
CBorrosyer ') Ties Secunaty hintamnent is given o . NORVEST MORTQAUE, SMG-01 1ecxnmingy  ELIRAY
THYI97  YHAN 410 QL/ 19790 14.%) 00
Wttt b Mee®pigan 3 LA/
COOv. CUUNYY Heconprn

whivh i arganized amd existing under the Jaws of THE ST4%7 OF MINNESOTA . il Whise
BOX 5137, DES WOIRES, JA. 503065137
e L Borrower owes Lender the prscipad sum ot
TWO HUNDRED TWELVE THOUSAND INO HUNDRED THIRTY ONE AND 00/i00
Dollars (1.8 4 % ne212,239 .00 ),
This debt 4 evdenced by Bormower's note duteq e s dite sy this Secazie-dtntoment "Note’ 5, whisch pravides fog
moitly payments, with the Jull debt, i not paid eatlier, due and payable on JANUARY 01, 2024
This Secursty Entroment secures to Lender: G the vepaymean of thie debr evidenced py the™Sote, with isterest, and all senewils.,
extenstons and awditicattonny () the pavient of all other s, with interest, advanced, dider paragraph 6 o protect the
secutity ob thin Secunty Tistriment; and () the presloemance of Borrower’s covemasts wid agreemens nder this Security
tostiusment sind the Note For thiy 6mrpuw. Borrower dues hereby montgage, grant and corees Ae-Lemder the folbowing

descrbed property lovated 1 Counmy, o,
LdT tfo piN BLOCK 36, IN SMITH S SUBDIVISION IN SHEFFIELD'S '
ADDITION TO CHICAGO, BEING IN THE SOUTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 1u,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

aduresy iy ' Vo

PIN: 14-31-425-019

n4000167
#SEE ADJUSTABLE RATE RIDER N4CL0167 ..
THIS 1S A PURCHASE MONEY SECURITY INSTRUMENT. g)‘
/

‘ )‘//
which bas the sddress o) 1613 N, WINCHESTER AVENUE CHICAGO (Stvet, Cuy,
Hhinois 60622 12 Code) (" Property Addren”);
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12, Successors s Assigny Bownd; Jobet ond Severat Llability: Co-Signers, The covenants and agseeinents ol this
Security Tisteunent shall bind sl benetit the suevessars and assigns of Lender mid Bonower, subject 1o the provisions of
paragraph 9 b Borrawer's vovemants and agieenients thidl be joint and severn). Any Borrowes wha cosigns this Secunity
Dstrment but daes ot exeente the Notes e is co sty this Seearity Bisirament only 10 montgage, grant and convey that
Borrower s anterest in the Booperty ander the teins of this Secury Innmment; (b1 o pot persomally obligated to pay the s
sected by his Sevunty Tosteament; amd (0p aprees thit Lender and sy isher Borrower may agree to extend, nudity, fothear ar
ptake @y accommodations swith regard o the ety of this Secanty Iistrument or the Nate without thin Borrower's conaem,

13, Notiees, Any notice to Borrower provided e this Security Instument shalt be gavers by debvering st ar by nuiting
Iy Gt chies et unbess applicable taw eequiten use o) wnatier method. The noive shall be dnected o the Propeny Addiess
of any other wddiess Bopower designaies by motiee B Lender Any notice to Lender shall be given by Gt class maif 1o
Fendin's address stated oo or aiy addioss Fander desynates by notiee to Borsower. Any potice pravided tor in s Secunty
Tstenment shall he deesied 1o have been given to Botcawer or Lender when given as provided s tas saagiaph.

1 Governing taw: Severabiity, This Secunty Tistrument shidd be governed by tederal Juw oand the tawe of the
gurisdiction i which e Bopenty s ocated, b the event tat any provision o clase of this Secucity Iimbument or the Note
contiets with apphicable T, uch conthict shall sot attect athes provisions of ibis Secunty Tustrament or the Note which can be
given ettect sithont the conitctig provision To s end the provisions ab this Seeunty finstnunent wid the Note ane dectured

o B siveiable
1S, Borpower's Copy. Borower sivaibe goven vie contormed copy of this Seetrity Istrument

W, Anadgmment of Rents, Borrower unvimitionally assigns and tramsfors to Fender all the renty amd sevenwes ol the
Property Boteonver awhonges Tender or Lendeits sgents o cotlect the rents and tevenies and hereby directs cach sesant of the
Property fo pas e rents i L ender on Feider's apestsHowever, prion fo Lemder™s notis e 1o Borioser ob Borewer™s hreach of
amy covetant of agaeernent 1 e Secunty Tistiment<Seaower shidl collect aid receve abbrems and reveaues of the Propesy
av Biasiee Dor the beneti of Temder and Borower PG asstgomsent of ente canstittites an absolite assgiment and not an

asatgtinent s aditienal secuny anly.

1 bender gives notice of breacd o Borower. ta) sl wenis tecivadd by Bonower shall be hield y Bonower s trastee ot
beaetit of Lender oniy, 10 be apphicd 1o the summs secnted by the Secuisty astamnent; (hy Fender shindl be eottled o collect il
pecenve atl o the ents ol the Propeits s and (o cach tenant of the Progety shall pay all teats stoe and anpaid i Lender o

Lender s agent o Lender s wtten demand o the teonanl

Horvower Bas nob execnted any prooe assignmmens af the seats wnd By nol aid 8 not periore any act that weuld preven
Foender I exeroning s nighiy voder s pasagragh 1o

Lender shatl non be requieedd to enter upon, tbe vontrad of ar matihn the Propenty betare e atter govisg motiee of hieach
to Borrawer. Boweser, Tender or a udicnally appointed weeetver may dooso st any tine there i baeach. Any application ol
rents sl ot cure v wanve any debiitt or imvabidite wny othier tght o remedy of Femder, s Goument of tents ot the
Propents hath teinmnare when the debitsecanvd by the Seannty Timtrumset ts paid i fwil

NON UNHORM COVENANES Bottower and Fender Brther covanant aed wggree anc dollow s,

17, Forestosne Procedure, 48 Fender vequives insmedinte pry ment i fulk ander puragraph 9, Lender muy foreclon
this Scearity Istrinient by Jushiclal procosding. Lender shatl be catitded o colleet sl expenses ineorred (n porsidig the
remedies provided i this puragraph 17, inclading, but sot Hmbed to, rensomabde sttorness’ Tees and conts of title

ey fdence,

IR, Releuse, Epoan payment of ail vasis secared by s Secunity fstiaement, Fender shall ielease this Secaty Instinment
without charge B Botower. Bonower shall pay sy recordiiing cosis,

19, Wabser of Homestead, Bososwer wiives adl cight of homestead exeniption i the Propeny,
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referred o o pacgeaph 2, or chimge the winouni of sueh peyments, Any excess proceedy over a aniouat required o pay sl
outstanshing wdebtedness uader the Note and this Scetrity Instrument shuli be paid 1o the entity legally entitled thereto.

8. Fees, Lender may colleet fees and charges aithorieed by the Secrctary.
4, Grounds for Accelerntion of Debt,

W) Defuult. Lender may, except as limited by regufitions issued by the Secretary in the cise of payment defuults,
vequire imemediate paynsest in full of all sums secured by this Security lnstrument it
(1 Bortuwer detaults by Siling (o pay i tell any monthly paymens required by this Secusity Iintrunient prior to or
on the due dite of the pexe monthly payent, or
(i) Borrower defaults by taiting, for a petiod of thirty days, to perform any other obligations contained in this
Securdy hnhument.

(h) Sale Withest Credit Approval, Lender shall, il permitted by applicuble Juw und with the prior approvaf of the
Sectetury, tequyie immediste payient in Rl of all y i secred by this Security Instrument if:
(1) A o partabihe Yroperty, ar o benelicial interest by o trust owning ull or part of the Property, is sold or
otherwise transtersed (other than by devise or descent) by the Borrower, und
(i) The Property i pat ocenpied by the pitrckiser or gramee as his or her principal residence, or the
purchiser or grantee duey’ s occupy the Property but s ar ber eredit has not been approved in accordunce with the
requireinents of the Secretary

©) No Wabver. 1 circumstances oceusatidg woulih peait Lender to regeive immedinte payment in full, but Lender does
sob requine such payments, Lender doeseataanive ity rights wath respecet to siibsequent events.

() Regubations of HUD Secretury. I maisycicennstances segulisions issied by the Secretury will finnit Lender's
rights i U case of payient delauits o require inmediate payment in full and foreclase i not paid, This Security
bstrument does not anthorize deselendion or forectolure o not permitted by regutations of the Secretary.

(¢) Mortgage Not Insured, Borroveer agrees thit should this Secarity Instrunient sind the Note secured thereby not be
chigitsde tor msnranee under the National Howsing Act withinatd asys from the dine hercof, Leader iy, ol ity nption
and notwithstarhng apything i pargiapit ¥, require inmsedinge peyment i Tl ef alf suims secured by thin Secarity
Bstrument A wartten statcnent of any authotized wgent of the Secreturse dited subsequent 1o 60 duys from the date
hereot, dechiitg to mstire this Security fnvtrament wid the Note secured theesby, shall be deemed conclusive proot of
stich mehgibiliy . Notwathstanding the toregoing, this option may not be 2vacised by Lender when the unavailability
of sviranee 1o solely due to Lemder's hibone o remit o mortgage Bisuraiee ety to the Secrelny.

10, Relustuterent, Bermowe: has aonght 1o be reinstibed 3 Lender by required immediate payment in tull becinse of
Rovower's fatlure to pay an ot due wider tie Note or s Securvity fnstoumment. Fhav right sppiies evee alter loreclosre
proceedings are uistiuted To remstate the Secunty wstrasent, Bortower shall tender i a lumpsusodid umounts equired to
bring Bosrower's account eurrent inchidig, o the extent they are obligations of Bograwer wider thas Secarity Instiuient,
foreclostire ety and regsonable ad custominy attomeys’ dees mad expenses propedy ssociated” @it the foreclosure
proceeding Upon genntatenwent by Borsower, this Secunty fistrumient and the obligations it o secures shidivcemain in effect
as i Lender had not required mediate payarent i dl) However, Letider is ol equined to perant sesmstatenient iv: o) Lender
b, accepted reuntatement atter the commencerient of foscchsire procecdings withim twe yems innwdiately preceding e
commencenient b et lorechosme proceading, G oreinstaiement will prechinde foreclosnre on ditterent grounds i te
W, of P emsttement wal adversely atfect the prisrity of the lien created by s Securdy Instranent.

11, Borrower Not Relewseds Forbearanee iy Eondey Not a Wakser, Extension of the tine of pay ment v ineditication ol
atterdiZation o the sips secuiad by this Secunity Instiament geanted by Lesder oy successor i interest of Borrower shhl
noi opetate o elease e babitiy of the augad Bonower ar Bottower's soceerzor miterest. Leides shall not beaeguined o
CONTITICE Proceedings agansl any siecessor o irterest o ebuse (o extend time Tor piyment o otiwrwise wodily amontizetion
il the suiy sectited By s Securty Bnstreat by reason of any demiond mads by the onginal Borower or Bonower's
seeesors 1 kerest Any Jorheararce by Demder i exercisig any nght o emiely shall not be w wiver ot o prechade the
cxercne vhany aght ar winedy :
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ADJUSTABLE RATE RIDER

JANUNSY ADIUSTARLE RGN R eeomde thi 6TH thay o

» i voncorporatesh it and shatl be deemed 1o mmend amd supplenen

m« Martpaye, Deed ol hu.l ot Secinty Pheed (1 \mun)“bﬂwqgur ,wamxwuuw!“éh} the tdersipnind

CBerrower ) o sectne Bortower s Note ¢ Note ") o

tthe " Lender” Zobthe same dite and covermg e property desenbed i the Secnnty Instamment wd Jovated

1613 N. WINCLESTER AVENUE CHICAGD, IL 60622

{Mopeny, Address)

THE NOTE CONTARNS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MONTHN PAYMENT, THYE NOTE LIMITS THE, AMOUNT TRE
BORROWER'S INTEREST-PATE CAN CHANGE AT ANY ONE CTIME AND THE
MAXIMUN RATE THE BORREAYER MUST PAY,

ADDITIONAD COVENANTS. luaddition 2o the covepunts and agreements muade e the Secunity
tstruntent, Bortower and Leader fuither covenant aad agree os fullows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES
A) Chunge Date
{A) Chintge Date . APRIL 1995

The intered rate iy umge on the fost day ol
o el saececding vear "Chunge Date” means each date on swhich the 2aciest rate could change.

¢
u
L
b
M
13

, und on that day

t ’

{8 The Tudes

Begimng with the tist Change Date, the serast tate will be based ovciidodes, “Tndes” mcans the weekly
average vickd on United Statey Freasury Seesities adjusted to @ constant aitunty-sdone year, as made avaitable
by the Federal Reserve Bownd, “Current Dickex™ means the sost tecent bidex bigure Gumbiable MY days before the
Change Date. B the Inden (as delined abover is o Jonger available, Lender will use asaaew Indey any auder
proscibed by e Searetary. As wsed i this Rider, “Seeretary means the Secretioy Lt Steusiog and Urhan
Deselaptient or his or her designee.” Lender will give Borvower notice of the iew bndex

T

() Culewlution of Interest Rute Chonges
Betnue cayl é'l Al '(- I).nc. Fender will caleuhate anew interest rate by addmg i margin of
percentipe poiis) ¢ 2.375% ) 10 the
Current hglex and mundm;‘ the sum o the nearest one-cighth of one percentige point (01254, thlul to the
s stated i patageaph (1) of this Rider, this teanded amount will be the new interest rate untdl the next

Change Date.

>

D901

(W Limidis on Interest Rate Changes
The sterest rate wild never merease o decreane by wore thin ane pereentage ot (L0 onany single
Change Dite. Phe imterest pate will pever beomore than Hive percentiage poims £5.0%) Ingher or lower thin the

alnal tterest e,

R B

FEA Sultivtuie ARM Rider » 2/t
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