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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER {c minde thia 27TH  day of OCTOBER
19923 . ond is incorporated into and shall be deemed to amand and supplement the Mortgaga, Daed

of Trust or Sscurity Dead {the "Security Instrumsnt®) of the aame cdnte given by the undersigned (the
*Borrower"} to seacure Borrower's Note to
CORLEY FINANCIAL CORPORATICN
{the “Lender*) of the same date and covering the Property described in tha Security Instrument and

located at:
1030 NORTH STATE-UNIT 21-E, CHICAGO, ILLINDIS 60610

{#roperty Achirmen}
Thae Propurty Inciudes a unit in, together with nn undivided Interest in the common alements of, o

condominium project known ae:
NEWBERRY PLAZA CONDOMINIUM

{MHoine 1t Consomtaium Proje )
{the “Condominium Projeat®). if the owners association or othar entity which acts for the Condominium
Projsct lthe "Owners Associntion’) holds title to property far the banefit or use of ita memberas or
ahareholde s, the Property also Inciudes Borrowar's Interest in the Owners Associntion and the usos,
nroceeds anu hansfitse of Borrower's interast.

CONDON.AL!M COVENANTS. In addition to the covenants and agreements muada In the Sacurity
Instrument, Borrcweer and Lander further covenant #and agree na followa;

A. CONDOMI' (UM OBLIQATIONS. Borrowar chall porform all of Borrowar's obligations undar ihs
Condominlum Projestn Constituent Documants. The "Constituent Documents” are the; (I} Declaration
or any other documen® vwich cruntes the Condominium Profeat; (Ui} by-lawa; (i} code of regulptions;
and (v} other squivaler( riocuments, Borrowaer shall promptly pay, whan due, all dues and neaessmants
imposed pureuant to tha 7°snsatituent Documenta.

B. HAZARD INSURANCE. G0 long as the Owners Association maintains, with n generally acocepted
insurance carrier, n *master’ 2¢ ‘blanket” polloy on the Condominlum Project which ia antiafnctory to
Lender and which provides lhnurz:ce coverags In ths amounts, for the periods, and opgainst the .
hazards Landsr raqulres, includirg fire and hozords included within the term “extended covernge,”
then: {I} Lender waives thae proviclzn in Unlform Covenant 2 for the monthly payment to Lender
cof the yearly pramium Instaliments fo- Y.roard insurance on the Proporty; and

{it) Borroweor's obligation under Ur#orm Covenant 6 to maintain hazard Insurance coverage on
the Property is deemed satisfied to the cartent thot the raquired coverage ls provided by the Ownars
Asasociation polley,

Borrower shall glve Lender prompt notice 'of any inpee in required hazard insurance covarage.

In the event of o distribution of hazerd lasirance proceeds In llou of restoration or repair
following a loss to tha Properiy. whether to the un'( or to common slsments, any proceads payable to
Borrower aro hersby naslgned and shall be pald to e cer for application 1o the sums sacurad by the
Sacurity Inatrument, with any axcess pald to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrowar shall takie ‘uich actions as may he vensonnbis to insure
that the Owners Assocciation maintains o public lability-l.aurance polioy ucoeptaidle in form, amount,
nnet extant of covarage to Lendar.

D. CONDEMNATION. The procaads of nny awnard cr olal» fzr damages, diract or consequential,
payable to Boarrower In conneotlon with any condemnation or ofner taking of all or-wny part of thgD
Proparty, whethar of the unlt or of the common dlements, or 7o/ nny conveyance in liou of
condamnation, are harshy assignaed and shall be pald to Londer. SuCprocesds shall be applad by%
Lender to the sums sacured by the Seaurlty instrument as providaed in Lnitorm Covenant 10,

E. LENDER'S PRIOR CONSENY. Borrowor shall not, oxcept after notics to Lender and with Londer's [~
prior written consent, aither partition or subdivide the Property or copsent tc.

{} tha abswionment or terminntion of the Condominium Pro)act, axcep’ ‘far abandonmesnt or
termination requlred by law In tho cnse of subatantial destruction by fire or oin2: canuaity or In the
onses of n tnking by condemnation or eminant domaliy

{1 any amandmant to any provislon of the Constituant Documents If the poovirion (8 for thae

axprass henatit of Lendar;
() terminntion of proteasional manngsment and nssumpiion of self-managomant of the Qwnare

Assodintion; or

lv} any nctlon which would have the effeat of randaring the public liabltity Inaurance coverage
maintnined by the Qwnars Asaociotion unacceptable to Lendar.

F. REMEDIES. |f Borrower dorss not pay condominium cuaz and asssssmenis whoen dus, than
Lender may poy tham. Any amounts disbursaed by Lender under this paragraph F ahnil bacome
aclditlonal dabt of Borrowar saaured by the Security Instrumant, Unless Borrowsr and Lender ngrae to
othar {erms of poymant, thase amounin shall hetr Intarant from the doate of diaburaament nt the Note
rate and shall be payable, with Intarast upon notice from Lohder 1o Borrower requasting payment,

BY SIGNING BELOW, Borrowar accopts and agreas to the tarms nand provisions gontained Iin this
Condominium Rider.
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

ONIT 21-F IN NEWHERRY PLAZA CONDOMINIUM A8 DELINEATED ON A YURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO ri BOTH INCLUSIVE, AND VACATED ALLEY ADJACENT THERETO IN
NEWBERRY LSTATE TRUSTEES SUBDIVISION OF LOT &5 IN BLOCK 16 IN BUSHNELLS
ADDITION TOCHICAGO IN THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 4,
TOWNSHIP 39 NOPAM, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, AND
BLOCK 5 INMN CANAL-TRUSTEBEY SUBDIVISION QF THE SGUITH FRACTIONAL QUARTER
OF YECTION 3, TOwNLGHIP 39 NORTH, RANGE 14, UAST OFF THE THIRD BRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS; WHICH S8URVEY IS ATTACHED AS EXHIBIT
'A’ TO THE DECLARATION_OF CONDOMINIUM RECORDED AS DOCUMENT 25773994
TOGETHER WITH IT8 UNDIVIDZD PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET :
FORTH IN THE DECLARATION OF (ENSEMENTS RECORDED AS DOCUMENT 25773375, IN
COOK COUNTY, ILLINOIS.
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