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r@’ This doocument prepared by
L and whan recordod return to:
!i‘ Lynn C. Fgan, Eaq.
i Office of Corporation Counsel
{ Room 811
& 121 North LaSalle Btraeet
‘;Q Chicago, Illinois 60602
i
) RAVLATORY_AGR
o R NAMRNT
A
N . THYS REGULATORY AGREEMENT onterad into and affactive this
o~ iw  dny of Janurcy, 1994 (thio "Regulatory Agreoment"), by and
o atwaon the City ¢f chicago, Illinols (the '"City"), an Illinois
'pu municipal ocorporation, by and through its Department of Housing o 4
; ("DOH"), with offices-4% 318 South Michigan Avenus, Chicago, S

Illincle 60804, and AMATGAMATED TRUST AND SAVINGS BANK, not IRy
permonally, but as Trustee under ‘frust Agraement dated March 21, L
E 1974 and known am Trust No, 2436 ("Prumt Ne, 4636") and the mele . .2
o beneficinrien of Trust No. 2837, ANDREW J. KONWINGKL and P, JUNE :Ti

¢ TAYLOR, hla wife (collectively, tha "Banefiociaries”), (the € g
g Beneficiaries and Trust No, 2636 belng collactively referrad to IR L
~ herain as the "Borrower"), with a railing addross of 4316 North RS
Tripp, Chicago, Illinols 60641, 1= by |
WX TNESSETH
WHEREAS, DOM ia an exeoutive department ou the City 0

establishaed pursuant to Title 2 of the Muniocipa) vode of Chicago, ~
¥ Chapter 2~44, Section 2-44-010, whloh supervises and coordinates <D

the formulation and execution of projects and programs creating Y
safe, dacent and affordabla housing for residents of *ha City; .3
and ()

WHEREAS, the City han received an allocation of $40,364,000 =

of HOME Investment Partnership Program ("HOME Program") grant

, funds for federal fisoal year 1992, pursuant to the Cranston-

’ Gonzalez National Affprdable Housing Act, 42 U.8.C. Section 12701

: ot Bey., as amsnded, ‘supplemanted and resmtated from time to time,
which authorizes the United Btates Department of Housing and
Urban Davalopment to make funds available to participat n?
jurisdictions to increase tha number of families served with
decert, safe, sanitary and affordable housing and to expand the
long~term supply of affordable houaing, through, among other
things, acquisition, new construotlion, reconstruction and
moderate and substantial rehabilitation; and
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y WHEREAS, the City intends to loan $426,350.00 of HOME
3 Program funds (hereinafter referred to as the "Loan%) to the
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Borrower for the purposes set forth below, and has requaested that
DOR administer the Loan; and ‘

WHEREAS, the Borrower will utilize the Loan proceeds to
rehabilitate the building located at 5328 West Washington Avenue,
Chicago, Illinols 60644 containing 14 multi-family residantial
dwelling unites (the "Projact"), whereln the 14 two badroom units
in the Project shall be occupied by individuals, groups of
unrelated individuals or families qualifving as Low-Income
Families (as hereinafter defined); and

WHENFAS, as a speclfic condition precedant to the Borrower
raceiving-the Loan, the Borrowar has agraeed to execute this
Regulatory Agraeement with the City governing the use of the
Projact;

NOW, THERZFURE, in consideration of the mutual promises and
covenants herelnufcer sat forth, and of other valuable
censideration, the Bocrower and the City each agree as followst

SBCTION 1 DREFINITIZNS AND INTERPRETATIONS.

The rollowin? terms (ball have the respeotive meaning
assigned to them in this faitjun 1 unlesa tha contaxt in which
they are used clearly requiress otherwise:

"Affirmative Marketing Plan™ @iall mean the affirmative
markatin? plan submitted by tha Borrower and approvad by DOH,
identifying those racial, ethnic and gendar groups least 1likely
to apply tor housing in the Low~Incoms ¢roject, and spacifying
the commercial media, community contactz and other means to bea
used to attract such groups to the Low=Incime Project,

"Annual Report" shall mean the report froi-the Borrower in
substantially the form set forth in Exhibit E atcached hareto and
hora?y nade a part hereof, as tha same may be amanced from time
to time.

"Asgociated Person" shall mean any Person that includes the
Borrower or those with whom the Borrower has or had famiiy or
businass ties.

"Borrowor" shall mean, initially, Trust No, 2636, ANDREW J,
KONWINSKI and P. JUNE TAYLOR KONWINSKXI and at any subsequant time
of raference, the Paroon or PFersons, Lf any, who shall succend to
thojlcgal or benaficial ownership of all or any part of the
Project.

"Business Day' shall mean a da¥ on which banks in the City
of Chiocago, Illinois are not nuthorized or required to ramain
closed and which shall not be & public holiday under the laws of

‘the State or any ordinance or resolution of tha City of Chicage,
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Illinois.

"city" shall mean the city of Chicago, Illinois, an Illinois
municipal corporation, and its successors and aseigna.

"Completion Date" shall mean the date as of which the
nacessary title transfer reguirementa and rehabilitation work
have been parformed and tha Project in HUD‘®s judgment complies
with the reguirements of the HOME Regulations (including mesting
the Section 8 Housing Quality Standards for Existing Housing set
forth in 24 C.F.R. Bection 382.10%), and as of which the final
dishursement of Loan proceeds darived from HOME Funds for tha
Project snall havae baen mada, and as of which a project
completion report has been submitted and proceased in the cash
and managerent information system prescribed by HUD.

"Debarmenc. Certification” shall mean the certificate in
substantially the form set forth in Exhibit F attached herato and
hereby made a part lhiereof, as the same may ba amended from tima

to time,

"DOH" shall mean thae Department of Housing of the City, and
any successor to said Dapartment.

“Eligible Costs" shall w~an those costs for which HOME Funds
may be used to pay, as described in 24 C.P.R. S8ection 92,2086.

“Family" shall hava the meaning assignad to such term in 24
C.F.R., Section 812,2,

"First Reporting Date" shall mean the first April 1
following completion of rehabilitation of tlie Project.

"HOME Funds" shall mean the HOME Program fundas awarded by
HUD te the City under the National Affordable Hovaing hct.,

“HOME Program" shall mean the HOME Program crextes under the
National Affordable Housing Act.

YHOME Regulations" shall mean 24 C.F.R, Part 92, and zich
additional regulations, orders, rulings, interpratations and
directives for the HOME Program as may be promulgated or issued
by HUD from time to time,

"HUD" shall mean the U.S, Department of Housing and Urban
Davelopment.

YHUD Restrictions Terminatjon Date" ghall mean the tanth
anniversary of the Completion Data. §
-

"Income Computation Certificate" shall mean the certificate
in substantially the form set foxth in Exhibit ¢ attached hereto
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and heraby made a part hereof, as the same may be amandad from
tima to tims,

"Last Reporting Date" whall mean the firat April i following
the end of thes Project Term,

"Loan" shall mean & loan by the City to the Borrower in the
principal amount of $436,3%0,00 for financing a portion of tha
costs of the Project,

"Loan Agreement” shall mean the Housing Loan Agreement, of
evan dats harawith, hetween the City and the Borrower with
‘rampact o tho Loan, as hersafter amanded, supplamented and
rentated from time to time.

"Loan Tocuments” shall have the meaning given to such torm
in the Loan Aciuamant,

"Low-Incoma "zmilies" shall mesan and include Familias whose
annual income does rob excesd 80% of the Chicago-area median
income for the area a”justed for Pamily size, as such annual
income and Chicago=-area mecian income are determined from time to
time by HUD. Notwithstaising the foregoing, HUD may establish an
income ceiling that is higiiar or lower than 80U% of the Chicago-
area median income in accortesze with 24 C.F,R. Bection 92,282,
and thereafter such income limit-ahall apply to this definition.

"Low-Income Projact” shall me2p the 14 units in tha Project
financed with HOME Funds and requires +o be occupied by Low-
Income Pamilies.

"Mortgage" shall mean that certain Jualor Mortgage and
Security Agreement of even date herewith fior the Borrowar to the
City, as hersafter supplemsntad, amended and rustated from time
to time.

"National Affordable Housing Act" shall mean “he Cranston-
Gonzalez National Affordable Housing Act, 42 U.S.C. Section 12701

% s8d.

"Persons” shall mean natural persons, firms, partnerchips,
associations, corporations, trusts and public hodies,

"Project" shall mean one or mora buildings within a four-
block area in the Clty together with the site or sites on which
the building or buildings are located (as legally described on

. A hereto}. :

"Project Tern shall mean the number of years during which
the Projact must compli with this Reguiatory Agreement. fThe
PFroject Term shall begin on the date hereof and shall continue,

except as provided in Sectjions 2.18, 2.19 and §,2 hersof, through
4
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and including the later of (a) the date of rspaymsnt in full of
the Loan and all other amounts due to the City under the Loan
Documents, or (b) the HUD Restrictions Termination Dats,

"Regulatory Agresment” shall mean this Regulatory Ayraement,
as supplemented, amended and restated from time to time,

"Sonior Lendar' shall mean Community Investment Corporation,
loaatad at 600 South Federal, Chicago, Illinois 60803, and ite
suocassors and assigne.

"Senior Loan" shall mean a loan by the Sanior Lender to the
Borrower in the principal amount of $273,000.00 for financing &
portior el the coste of the Projact.

"Senlor Mortgage! shall mean that certairn Construction Loan
Mortgage and 4=curity Agreement with Collataeral Assignment of
Leases and Raents, dated as of November 1, granted by tha Borrower
to the Senior Lenvar and securing repayment of the Senior Loan.

"State" shall neun the State of Illinois.

"Trannfar® shall have tha meaning given to such term in
Saction 6.2(a) hereof,

"Ueilities” mhall mean tne menthly allowance for any
untilities and services (exoluding telephons) to be puid by the
tenant,

"Very Low-Inoome Family" shall ®adn any Low-Income Family
whosa annual income dces not exceed 50C* uf the Chicago~area
madian incoms, adjustad for Family size;, as such annual inoome
and Chicagn-area median income are determined from time to time
by HUD, Notwithstanding the foregoing, HUD %sy establish an
income cailing that is higher or lower than 50% o7 the Chicago-
area median income in accordance with 24 C.F.R. Taction 92,252,
and thereafter guch income limit shall apply to this definition.

Copitalized tarms used hsrein and not otharwise dzfined

hearein shall have the same meanings given asuch terms ir <rne Lean
~Agreanent., ‘

BECTION 2 RORROWER’S COVENANTS.

The Borrower hereby repraesents, warrants, covenants and
agrees as follows: -

2.1 Attached hereto as Exhikhit B and hereby made a part
horeof is a deacription of the use of the Loan procesds,
including thae tasks to be performed, a Construction Schedule and
a Project Budget., Tha Borrower shall use the Loan proceads
solely for Eligible Costs in connection with the Project, No
Loan proceeds shall ba ussd for activities described in 24 C,F.R,

5
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Section 92.214. The Project shall be acquired, constructed and

rehabilitated in accordance with the Construction Schedula, the

Project Budget and any Changa Orders hereafter approved by the

City.

2,2 The census tract looation of the Project is 2520, The
Project shall be acquired, constructed and rehabilitated for the
purpose of providing residential rental property, and the
Borrower shall own, manage and operate the Project as residential
rental units and facilities funotionally related and incidental
thereto. The Project is not designed in part for uses other than
residential use, ag defined in 24 C.F.R, Section 92,256,

. (92.256; 92.508(a)(2) (1))

i 2.3 “None of the units in the Low~Income Project shall at

N any time b used on a transient basis, and neither the Low-Income
Project nox any portlion thereof shall ever be used as a hotel,
mokel, dormivery, fratarnity house, sorority house, rooming
house, hospital, ~ursing homa, sanitarium, rest home or trailer
park or court,

2.4 (a) The Prciuct shall consist of the following unit

g configuration:
i Number_of Bedroom Number_of Units

N Two 14

B (b) The Low=Income Projact shall cousist of the following unit
o configuration for Low-Income Famlly hovasholds:

| ﬁf Nupber of Bedrooms Mumber o2 Units
- Tvo 14
{c) The principal amount of the Loan (l. &., 5$426,350.00) divided
by the total number of units in the Low-Income Projsct (i.a., 14)
- eguals $30,453.57 per each such unit, which is greates than the

minimum per=-unit reguirement of 24 C.F.R. Section 92,258 /4.4.,
$1,000 per unit).

."_:_éf;_‘“’,‘,::ﬁ, e
e R

N . (d) The product of the total numbsr of units in the Low-Incaiie
Sy Project multiplied by the applicable maximum par-unit nsubsidy
~ provided in 24 C.F,R, Saction 92,2350 ({.a., $1,340,178.00), as
shown below, is greater than tho principal amount of the Loan

(1.4., $426,350.,00): ‘

e
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No. of Bedrooms  No. of Unita  Haximum Subsidy basdy Brodut

Studios -——— § 68,676 § wummw
Cne Bedroom - 78,723 R
Two Berdroom 14 98,727 1,340,178.00

Three Bedroom - 123,837 R
Four + Badroom - 135,938 o

TOTAL:I§1,340,178.00

2.5 Subject to fectionm 2.8 and 2,1Q hereof, all of the
units in the Low-Incoma Project shall be occupised only by
households who are Low-Income Families. [§92.252(a)(3))

2.6 ~The rents for all tha units in the Low-Income Project
shall not ‘eitcead the lesiser of (a) the fair market rent for
comparable units in the area as established by HUD under 24
C.F.R. Sectio. 868,111, less Utilities or (b) 30% of the adjusted
income of a Farity whose grees income eguals 60% of the medlan
income for the Chicago area, with adjustment for the number of
badrooms in tha uni% (as datermined by HUD), as such adjusted
income and Chicago-ucza median income are determined from time to
time by HUD, less Utilicivns, Notwithstanding the forugoing, tha
Ccity may establish an iicsina celling higher or lower than 60% of
the median income for the (iilicago area (which shall not in any
evant exceed the maximum inccsa ceiling permitted under the HOME
Regulations), and thereafter surii income ceiling shall apply.
[§92.252(a) (1))

2,7 A minimum of three (2) of the units in the Low~Incoma
Froject shall be either (&) occupied by Very Low-Income Families
who pay a maximum of 30% of the Family's monthly adjusted income,
as determined by HUD, for rent (excluding zny federal or state
renta) subsidy provided on behalf of the Family) less Utilities;
or (b} occupied by Very Low-Income Families anic besaring rents not
greater than 10% of the gross income of a Family whose income
equals 50% of the medlan income for the Chicago urea, adjustad
for Family size, and as such monthly adjusted inceme and Chicago-
area median income are determined from time to time Ly {UD, less
Utilities (provided, however, that HUD may establish an }icome
celling higher or lowar than 50% of the median income for *the
Chicago area in accordanca with 24 C,F.R, Section 92,252, and
thereafter such income ceiling shall apply). [§92.252(a)(2}]

2.8 Sections 2,5 and 2.2 shall ba deemed satisfied, despite
a temporary noncompliance therewith, if the noncompliance is
caused by increases in the incomes of existing tenants and if
actions satisfactory to HUD are being taken to ensure that all
- vacancies are filled in accordance with this Regulatory Agreement
until the noncompliance is corrected. Tenants who no longer
qualify as Low-Incoms Families shall pay as rent the lesser of
(1) the amount payable by the tenant under State or local law or
(1i) 30% of the Family’s adjustaed monthly income as certified
annually. [§92.252(¢c))

vZE090v6
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2.9 The rents described in Sgctions 2.6 and 2,7 as prepared
by the Borrowver shall be subject to review and approval b{ DOH
annually. The awount(s) proponed by the Borrowar as Utilitios
shall al?o ba subject to the annual review and approval of DOH,
(§92.282(b)) -

2,10 100% of the units ln tha Low-Income Project shall
initially be cocupiad by Families whose adjusted annual incomua
at initial occoupancy do not excesd 60% of the madian Family
incoms for the Chicago area, as datermined by HUD,
Notwithstanding the foregoing, HUD may establish an income
ceiling higher or lowser than &0% of the median incoma for the
Chicago-aysa in accordance with 24 C.F,R. Section 92.214, and
thersafte: such income weiling shall apply. ([§%2,216)

2,11 ZTha Borrower shall not refuse to lease any unit in the
Low=Incoma Priojéect to a holder of a certificate of family
participation under 24 ¢.F.R. Part 082, or of a rental voucher
under 24 C.F.R, P2yt 887, or to a holder of a comparable documant
avidencing participrtion in a HOME Program tenant=hased
asgistance program bazause of the status of tha prospective
tenant as a holder of such certificate of family participation,
rental voucher, Or compacuple HOME Frogram tenant-basad
asaistanco documant, {§Wh&.%527/a)(4))

2,12 Al} tenant leasen shail be written, shall ba ip
conformity with all applicable iaw=. including without limitatioen
tho City of Chicago Rosidential Lundiord and Tanant Ordinance, as
the same has heen or may bo amendad, ead the HOME Regulations and
shall contain clauses, jintex alia. wheiein ench individual
lessee: (i) certifies the accuracy of ths statements mada in the
Incoms Computatien Cartifloate and (il) agraay that the Family
income and othar eligibility regquirsmanta shall ba deemad
substantial and material obligations of his/her tanunci, that
he/ahe will comply with all roquests for information with respect
thereto from the Borrower, the City or HUD, and that the failure
to provide accurate information in the Income Compuiation
Certificate or refusal to comply with a reguest for i{nformation
with respect therato shall hs dsemed = substantial vioiztion of
an obligation of hia/her tenancy.

2.13 All leasos for tho Low-Incoms Project shall be for a
period of not loss than one year, unless by mutual agreement of
the tenant and the Borrowar. Notwithstanding the foregoing,
rentas will not be set more than one year in advance. Lesases for
units in the Low-Incoma Project shall not contain any of the
following provisions:

{a) agreement by tha tenant to be sued, to admit guilt or
to a judgment in favor of the Borrowar in a lawasult
brought 1n connaction with the lease;




'UNOFFICIAL CQPY,

agreement by the tanant that the Borrower may take,
hold or sell peraonal property of household members
without notice to the tenant and a court decislon on
the rights of the parties (this prohibition, however,
does not apply to an agresment by the tenant concerning
dispeaition of personal property remaining in the
housing unit after the tenant has moved cut of the
unit; the Borrower may dispose of this perscnal
property in accordance with applicable loocal and State

law);

agreement by the tenant not to hold the Borrower or the
Borrower’s mgants lagalli responsibla for any nmction or
failure to act, whethar intentional or negligent;

acreement by the tenant that the Borrower may institute
a luwsuit withoui: notica to the tenant;

agresmzot by the tanant that the Borrower may svict the
tenant i household members without instituting a ocivil
court pronending in which the tenant has the
opportunity to present a defense or before a court
decision on the rights of the parties;

agreamant by the tenant to waive any right to a trial
by Jury;

agresment by the tenant *o waive the tenant’s right to
appeal, or to otherwise cpallengs in court, a court
decision in connection witk the lense; or

agrasment by the tenant to pay attorney’s feos or othar
lagal costs sven if tha tenant winy in a ocourt
proceeding by the Borrovwer against t‘he tenant
(provided, howavar, that the tenant roay be obligatad to
pay costs if the tonant loses), [§92:2%1 (a) and (b)]}

2.14 The Borrowar shall not terminate tha tenancy or rafuse
to renew the lease of a tenant of the Low-Income Projec: axcept
for serious or repeated violation of the terms and concdivions of
the lease, for violation of applicable federal, State or ‘ccal
law, or for other good causoe. Any reafusal to renew shall ra
praceded by not lass than 30 days b{ the Borrowaer’s service upon
the tenant of a written notice speclifying the grounds for the
action. PFor sach tenant of the Low-Income Project whose tenancy
is te be terminated, the Borrowar ahall provide a written notice
specifying the grounds for termination to such tenant and shall
not cause any such tenant to be evicted less than 10 duys after
receipt by the tenant of such written notice. [§92.23)({c))

2.1% Any incrsase in rents on the Low-Incomes Projact shall
ba subjmsct to the provisions of outstanding leases. Whore the
leases allow an inoraase in rant, the Borrower shall provide
tenants with not less than 30 days’ prior written notice betore




~ UNOFFICIAL COPY,

Rl

implamenting any increase in rents., [§92,252(b))

2.16 All tanant lists, applications and waiting lists
relating to the Low~Income Project shall at all times be kept
separate and identifiable from any other business of the Borrowsr
which is unrelated tc the Low-Income Project, shall be
maintained, as requirad by the City, in a reasonable condition
for propar audit and shall be subjact to examination durlng
business hours by reprasantatives of the City. If the Borrower
employs a managsment agent for the Project, the Borrower shall
require such agent to comply with the requirements of this
Regulatory Agreement and shall include such raguiremsnts in any
and all management agreements or contracts antaered into with
respect <o the Project.

2.17 (Tha Borrower shall permit and shall cause any
management esuent for the Project to permit, during normal
buainess hours &rd upon reasonable notice, any duly authorized
rapresentative cf vhe City or HUD to inspsct any books and
records of the BerIiower or such agent regarding the Project with
respect to the incomas of Low-Incems Families residing as tenants
in the Low~Income Projact or which pertain to compliance with the
provisions of this Regulatory Agreemant or the HOME Regulations.
The Borrower shall permit, and shall cause any management agent
for the Project to permit, tone City, HUD and/or their agents to
inspact the Project at all rexsonable times and access therato
shall be permitted for that purprse,

2.18 The Borrower shall obtalr and maintain on file during
the Project Term a sworn and notarized - -Tncome Computation
Certificate with respect to each and eve:v individual, group of
unrelated individuals or Family who 18 irtanded to be a tenant in
the Low~Income Project, signed by the tenan’ uvr tenants (il.e.,
the individual or individuals whese name or nrines appear on the
leasa) and cbtained by the Borrower (a) prior ‘tu.such tenant or
tenants occupying the unit or signing a lease wit' respaect
thexeto, and (b) theroafter at least annually so lorng as such
individual, irdividuals or Family remain as tenants in the Low-
Income Przject. Each Income Computation Certificate uhall be
kept on filae with the Borrower until three years after tipe
Project Term; this covenant shall survive beyond the end nf the
Project Term. The Borrowsr shall assiat sach of the tenants-in
the Low-Income Proaiject in completing the Income Computation
Cartificate by referring to the inatructions on R
attachad hereto and hereby made a part hersof. [§92.508(¢)(3)]

2.19 The Borrower agrees that it will take any and all
actions reguired by the City to substantiate the Borrower'’s
compliance with the restrictions set forth herein, including, but
not limited to, submitting to the City an Annual Owner’s
‘Certification executed by the Borrower, commencing on the First
Reporting Date and on each April 1 thereaftsr through and
including the Last Reporting Date, This covenant shall survive
bayond the end of the Project Term,

10
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2,20 Tha Borrower shall provide to the City a tanant
profile for each Low~Income Family for sach unit in the Low-
Income Project within 60 days after puch unit is loased to such
Low=Incoma Famlly. FPFor each unit in the Low=Income Project,
promptly after the first leasing of nmueh unit after the
Complation Date, the Borrowexr shall provide the City, unless
prohibited by law, with data on the raoial, ethnio, gencer and
income-lavel characteristics of 15) the tenants, if any,
occupying sugh unit bafore rehabilitation, (b) the tenants moving
into such unit initially after complotion of rehabilitation ot
the Project, and (o) the applicanta jor tenancy of auch unit
within 90 days following tha Complation Data. For each
subseguent leasing of the unit, the lorrower shall provide the
city, unluss prohlbited by law, with data on the racial, ethnig,
gender ard incoms-level characteristios of each tanant moving

into the uni¥. (892.308(a)(5)(A))

2.21 The forrowar shall notify the City of the occurraence
of any event of which the Borrower h&s notice and which event
would violate any of tha provisiens of this Ragulatory Agreemant.

2.22 At least 5i% ~C the rentable floor space of the
Projact shall be used for residential rental purposes. Each
building within the Projest shall cortain residential living
space and one or more units vhich comply with the requirements of
(1) Segtien 2.6 or 2.7, and (i) fagtion 2.5 hereof,
(§92.286,92.2858)

2.23  For oveiy unit in the Led-Income Project (other than
a unlt ocoupled by a Family receivily housing assistance provided
by a public housing agency or tanant-kausd rantal assistance
provided with HOME Funds), the Borrower zhiall comply with
atfirmative marketing requirements established by DOH from time
to time, including the following:

(a) basad oh tho Affirmative Marketin; Plan, advertise
in pre-identified commercial madis, contact pre~
identified churches, community groups and other
agencles, and undertake other means tc¢ inform
targetad groups of the avallability of such units
in the Low-Income Projact;

display conspicuously HUD’s fair housing posier
wherever rentals and showings of such units take
place; ‘

provide DOH upon request with an annual raport
desoribing the Borrower’s affirmative marketing
activities with respect to the Low-Income Project,
including a description of the Borrower’s outreach
efforts (including coples of all advertisements
and brochures) and, unless prohibited by law, a
record of the racial/ethnic/gender characteristics
of all individuals whn lookX at units in the Low-
Income Project, those who apply for leases for

11
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such units, and those who actually sign such
lasses; and

maintaln records of affirmative marketing aefforts
with respact to the leasing or re-leasing of each
guch uwnit to ba made available for review by DOH
for n period equal to the Project Term,

2.24 The Borrower has submitted to the City a tenant
solection plan containing policies and oriteria that: (a) are
consistent with the purpose of providing housing for Very Low-
Income Families and Low-Income Families, (b) are reasonably
roelated %o HOME Program eligibility and the applicants’ ability
to perforrw the obligations of the )sase, (c) give reasonable
consideretcion to the houeing needs of Familles that would have a
preference urder 24 C.F.R. Section 960,211, and (d) provida for
(1) the gelaciion of tenants from a written waiting list in the
chronological ordsr of their appliocation, insofar as is
practicable, and (2} the prompt notification in writing to any
rejectad applicainc of tha grounds for any rejection.

(692,253 (e) ]

2.2% No Person in tha United Statea shall on the grounds of
race, color, national origis. religion or sex be axcluded from
participation In, be denled tra banefits of, or be subjected to
discrimination in connection vith the Project, In addition, the
Borrower shall cause tha Project. td comply at all times with the
Chicago Fair Housing Ordinance, s¢ctlon 5-8-+010 g% seg. of the
Municlpal Code of Chicago,

2.26 The Borrowor hereby acknowledyes and affirms that it
has reviewed the provisions of, and thuat th= Project shall during
the Project Term be in compliance with, eash of the following:
(a) the reguirements of the Fair Housing Aet ‘a2 U,8.C, §3601 at
gog.) and implementing regulaticns at 24 C.P, R, 2art 100;
Executive Order 11063, as amended by Exeoutive Crder 12259 (?
C.P.R., 1958=1963 Comp., p. 652 and 3 C.F.R., 198C Comp., p. 307)
. (Egual Opportunity in Housing) and implumenting regulations at 24
C.F.R. Part 107; and Title VI of the Civil Rights Act ~f£ 1964 (42
U.8.C., §2000d) (Nondiscrimination in Federally Assisted Zrograma)
and imflemuntinq regulations at 24 C.F,R, Part 1; (b) the
prohibitions againet discriminatioen on the basim of age under the
Age Discrimination Aot of 1978 (42 U.8.C, §6101 gt »8g.) and the
inplementing regulations at 24 C.F,R, Part 146; (o) the
prohibitions against disorimination against handicappad
individuals under Bsction 504 of the Rehabilitation Aot of 1973
(29 U.8.C. §794) and implemanting regulations at 24 C.F.R. Part
8; (4) the reguirements of Executive Order 11246 (3 C,F.R.,, 1984~
68 Comp., p. 339 (ETual Employment Oppertunity), and the
implemaenting ragulations issued at 41 C.F.,R. Chapter 60; (e} the

rvoguiraments of Section 3 of the Houlin? and Urban Desvelopment
Act of 1968 (12 U.8.C., §1701u) e&s dascribed in

hereof; and (i) the requirements of Exocutive Orders 11625 and
12432 (voncerning Minority Buasiness Enterpriss), and Exacutive
Order 12138 (concerning Women’s Business Enterprise). (§92,318%0)

12
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. 2.27 During the Project Term, the Project shall comply with
the requirements of Sectlon 3 of tha Housing and Urban
Developmant Act of 1968 (12 U.8.C. §170lu), that: (a) to the
greatest extent feasible, opportunities for training and
employment arising in connaction with the planning and carrying
out of the Projact be given to low~income individuals residing
within the City, and (b) to the greatast extent feasible,
contracts for work to be performed in connection with the Project
ba awardad to business concerns, including but not limited to
individuals or firms doing business in the flelds of pianning,
consulting, design, architectura, building construction,
rehabilitation, maintenance or rapair, which are located in or
owned in subastantial part by individuals residing in the City.

2,28 The Borrower shall take all reasonable steps to
minimize the displacement of Families, individuals, businesses,
not-for-profi% organizations and farms (herein for the purposes
of this paragraph collectively caulled "People") as a result of
the Project. 1If displacement of People does occur as a result of
the Frojaect, the ELorrower shall comply with thes requirements of
24 C.F.R, Boction 92,752, with respsct to, among other things,
temporary and permanent ralocation of displaced People, The
Borrower shall provide ¢r cause all "displaced peraona" (as
defined in 24 C.F.R. Section 92.353(¢)(2)) to be provided with
relocation assistance in accorrfance with the requirements of the
Uniform Relocation Assistance and Real Property Acquisition
Policies Act of 1970 ("URA"), 42 U.8.C. Section 4601 gt geg., and
49 C.F.R. Part 24, and shall causs 21l such "displaced parsons"
to be advised of their rights unde: <ha Fair Housing Act, 40
U.S.C. Section 3601 gt gng. (892,353

2.29 The acquisition of the real roparty on which the
Projact is located is subject to the requiremunts of the URA and
the requirements of 49 C,F.R, Part 24, Subparc¢-8, [§92.383(f))

2.30 The Project shall constitute HUD-assosiated housing
for purposes of the Lead~Based Palnt Polsoning Prevention Act (42
U.5.C. Section 4821 gt saq.), and comply with the reqguivements
thereof and of 24 C.F.R. Part 3%, including without limirtation
the raguirements of notice to tanants, prohibition of tiir use of
lead-based paint and for the elimination of the hazards of lead-
based paint. Aany lead-based paint and defective paint debris
shall be dispomed of in accordance with applicable faderal, State
or local requirements. (§92.355)

2,31 The Borrower has not executed and shall not execute
any other agreament with provisions contradictory to, or in
oppositicn to, the provisions hereof, and in any svent, the
reguirements of this Ru?ulatory Agreement are paramount and
controlling as to the rights and cbligations herein set forth and
supersede any other requirements in conflict herewith.

2.32 Any contracts for the rehabilitation or comstruction
of the Projact shall contain a provision requiring that not less

13
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than tha wagas prevailing in the locality, as predetarmined by
the Secretary of Labor pursuant to the Davis-Bacon Aot, 40 U.8.C,
Soction 276a-% (the "Davis=Bacon Act"), will be paid to all
laborers and mechanios employed in the censtruction or
rehabllitation of the Project, All such contracts shall also be
subject to the Contract Work Hours and Safaty Standards hct, 40
U.8.C., Sections 2327-332, the regulations promulgatad in
connaction therawith and with the Davis-Bacon Act, and with othar
fedeoral laws and regulations pertaining to labor standards and
HUD Handbook 1344.1 (Fedaral Labor Standards Compliance in
Housing and Community Davelopment Programs), as applicabla,
Notwithstanding the foregoing, the roquirsment of this Section
with reszect to the payment of prevailing wages shall not apply
to (a) an- individual who receives no compensation or is paid
expenses,  riagonable benefits or a nominal fee to parform the
services fui whioch the individual velunteered and who is not
octherwise empiuyed in the construction or rehablilitation work on
the Project and (b) membors of an eligiblae Family who provide
labor in lieu of; or as a supplement to, rent payments,
[§92.354)

2,33 TFollowing rehuaiilitation and throughout the Project
Term, the Borrower shal.i kesp the Project in compllance with the
housing quality standarda ‘i) 24 C.F.R, Section 882,109, the
Multi-Unit Rehahilitation Curelruction Guidelines of DOH and all
other applicable local codes, rehabilitation standards,
ordinances and zoning ordinances, '[§92,251)

2.34 Following substantial rerakilitation and throughout
the Project Term, the Projaect must mest the cost-affective energy
consarvation and effectivensess standards 'in 24 C.F.R. Part 39,
(§92.251)

2.35 The Borrower shall obtain and mairntein flood insurance
for the Project if the Project is located in an azea which is
identified by the Federal Emnrqency Managemsnt Agerncy as having
special flood hazards., ([§92,358)

2.36 The Borrower shall not request dlsbursemernt ol HOME
Funds until the HOME Funds are needsad to pay for Eligibla Costa

of the Project. The amount of ea&h‘such raguest shall not sxoeed
the amount needed, [§92.504(c)(10)]

2.37 The Borrower is not a primarily religious organization
nor is it controlled by a primarily religious organization and
the Project will be used solely for secular purposes, [§92.257)

2.38 No person whe is an employse, ageant, consultant,
officer or elected or appointed official of the City (and no
person who was an employee, agent, consultant, officer or elected
or appointed official within one year prior to the date hereof)
and who exercises or has exercised any functions or
responsibilities with respect to activities aseisted with HOME

14
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Funds or who 1o oxr was in a poeition to participata i(n a
decision-making procasa or gnain inmide information with regard to
such activities, has obtalned, ia obtaining or will obtain a
financial interest or benefit from the Project, or has or will
hava any interest in any contract, subcontract or agresmsnt with
rospoct to the Project, or the procaeds thereunder, either for
himsalf or for those with whom he has family or business ties,

(§92,356)

2.39 Except as otherwise disclosed to the City in writing,
all of the statements, representations and warranties of the
Borrower contained in the Borrowar’s application for the Loan and
any other document submitted by the Borrower to tha City in
connacticy with the Project remain true and in effect ag of the
date hereof.

2.40 TheDorrower ham exscuted and delivered to tha City as
of the date of vii» closing of the Loan a Debarment Cartification,

2,41 The Bucrovar has not raeceivad an allocation of low~
income housing tax crudite.

BECTION 3 AGREEMENT 7O PROVIDE LOAN, SBTART CONSTRUGCTION;
COMPLRTION LATE.

3.1 The City agraes to provide tha Loan to the Borrower in
acaordance with the terms and cchditions of tho Loan Agreemont,
for the purposes desoribed on Exhigit R hereto. The Borrower
agreas to start construotion on the Project within six months
from the date hereof.

3,2 The City a?rceo to provide, upon the written request of

tha Borrower, a certification, in a form eligible for recordation
in the conveyance and real proparty rscords cf he county in
which the Project is located, ldentifying the Cranletion Date
promptly atter such date, 'The Borrowor shall pay nil expanses of
recordaticr of suoch certificate.

8RBCTION 4 RELIANCEH.

The City and the Borrowsr heraby recogniza and agree that
the rapresantations and covonants sst forth herein made by cha
City and the Borrower, respactively, may be relied upon by the
Borrower and the City, respactively, 1In performing its duties
and obligations hereunder, the City may rely upon statements and
certificates of the Borrowsr and Low~Inoome Families and upon
audits of the books and records of the Borrower pertaining to
ocoupancy of the Proglct. In addition, the City may consult with
counsel and the opinlon of such counsel shall be evidence that
auch action or fallure to act by the City was in good faith and
in conformity with such opinion, The City and the Borrower agres
that it is the Borrowar’s responsibility to determine that sach
potential tenant in the Low=Income Project qualifies as a Low-
Income Family, and that in making aach such determination, the

15
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Borrower shall exercise due diligence.
SECTION 5 BSALE OR TRANEFER OF TEE PROJECT.

The Borrower hereby covenants and agrees not to sell,
transfer or otherwise dispose of the Project, or any portion
thereof (including, without limitation, a transfer by assignment
of any benaficial interest under a land trust), or to violate any
provision of the Mortgage relating to prohibitions on sales or
trenafers of the Project or any intarest therein (whether or not
the Mortgage remains of yscord), at any time during the Project
Term, except as expressly permitted by the City. The Borrower
heraby »qrees and covenants that no portion of any building to
which “iia Regulatory Agreement applies shall be transferred to
any Person-unless all of such building is tranafesrred tec such
Parson. 1i.Jz heraby expressly stipulated and agreed that any
sale, trancizr or other disposition of the Project in viclation
of this Sectisy 5 shall ba null, void and without effect, shall
cauae a reversica of title to the Borrower or any successor or
assignea of the Lorrower last permitted by the City, and shall be
ineffective to relieve the Borrower or such successor or
assignes, as applicable,of its obligationa hereunder.

BECTION 6 TERM.

§,1 This Ragulatory Agcaement shall becoms effactive as of
the date hereof. Subject to Sactiong 2,18, .2.19 and §.2 hareof,
this Regulatory Agreement shall rumaln in full force and effact
for a term equal to the Project Terw, it being expressly agreed
and understood that the provisions nLernof are inteanded to survive
throughout the Project Ternm.

6.2 (a) Subject to the terms of Sections 2.18 and 6.2(b)
hereof and on or hefore the HUD Restrictione Tarmination Data,
the terms and provisions of this Raqulntor¥ Agrssment shall be
suspanded upen a transfer of the Project (i) puirsuant to the
foreclosure of the Senior Mortgage (or, if the City so elects, of
the Mortgage), or (ii) by an instrumant in lisu of feureclosura of
the Senior Mortgage {(or, if the City so slects, of tha Mortgagae);
but only if such transfer (1) reacognizes any contractua)l or lagal
righta of public agencies, nonprofit spensors or others to 'take
actions that would avoid termination of low-income affordaliliity
of the Project, and {2) is not for the Turpone of aveiding low~
income affordability rastrictions partalning to the Projsct, as
determined by HUD. Such a transfer of the Project is hereinafter
referred to as a “"Tranafer.," :

(b) It at any time following the coourresnce of a
Transfer but not later than the HUD Raestrictions Termination
Date, the Borrowsr or any Associanted Person obtains an ownership
interest in the Project, the terms and provisions of this
Regulatory Agresment shall no longer bs suspendad.
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(¢) Notwithstanding anything hereln to the contrary,
but mubject to the proviaions of Sagtian 2.10 heraof, thae terms
and conditiona of this chulator¥ Agreenent shull cease and
terminate as of the HUD Restrictlions Termination Date upen a
transfer prior to such date of the Project (i) pursuant to the
foreculosure of the Sanlor Mortgage (or, if the City so elects, of
the Mortgagae), or (ii) by an instrument {n lieu of foraclosure of
the Senior Mortgage (or, if the City so elects, of the Mortgage).
1f any such transfer enumsrated in subsections (i) or (il) heraof
ghall occcur on or after the HUD Reatrictions Termination Data,
the terms and conditions of this Regulatory Agreemant shall
automatically terminate as of the date of such transfer,

S20CI0N 7 BNFORCENMENT.

7.1 i a violation of any of the foregoing representations
or covanante cacurs or is attempted, and such ococurrence or
attempt is uncorrected for & pariod of 60 days or more, the City
and its successors and assigns, without regard to whather the
City or its succerzors and assigns is an owner of any land or
interast thorein to wnich these covsnants relate, may institute
and prosecute any proreeding at law or in equity to abate,
pravent or enjoin any such violation or attemptaed violation or to
compel specific performanvce by the Borrower of its obligations
hereunder, or may declare ar avent of default under the Loan
Documents and exercise its rights thareunder, ineluding without
limitation foreclosure under the-iisrtgage., No delay in enforecing
the provisions hereof as to any bhreach or violation shall impair,
d&mage or waive the right of any pairty entitlad to enforce the
provisions hereof or to obtain reliaf against or recovary for the
continuation or repetition of such brexch or viclation or any
similar breach or vioclatjion hereof at any later time.

7.2 The Borrower shall repay, as a rucourse obligation of
the Borrower, to the City upon demand the amount described in
Section 3.07(d) of the Loan Agreement, as a repavment of the
Loan, pursuant to the terms and conditions of Section 8.06(c) of
the Loan Agreement. [§52.205(d), $§92.503, §92.50442))

SECTION 8 RECORDING AND FILING.

The Borrower shall cause this Regulatory Agreemant ana-all
amendmnents and supplements hareto to be racorded and filed in the
conveyance and real property records of tha county in which the
Project is located and in such other places as ths City may
reagsonably request. The Borrower shall pay all fees and chargss
incurred in connection with any such recording. Upon recording,
the Borrower shall immediately transmit to the City an executed
original of this Regulatory Agresment showing the date and
recording number of record,

vLEDSOYE
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Tha Borrowar heraby subjects the Project to tha covenants,
raservationa and restrictions sat forth in this Regulatory
Agreement, The City and the Borrower hqrobi daclare their
express intent that the covanantm, rosarvations and restrictions
set forth herein shall, throughout the Projact Term, be deamad
covenants, resarvations and restrictions running with the land to
the extent permitted by law, and shall pass to and be bhinding
upun the Berrower’s suciessors in title to the Project throughout
the Project Term. The Horrower hareby covanants to ilnolude the
requirements and restrictions contained in this Raegulatory
Agreement in any documents tranafarring any interest in the
- Project t> ancther Person in order that such transfersa has
notice of, and ls bound by, such rvestristions, and to obtain from
any transfe.re the agrooment to be bound by and comply with the
recuiroment« 4at torth in this Regulatory Agreement; provided
howaver, that sesh and avery contract, deed, mortgage or other
instrument hersalver exoouted covering or convayin? the Project
or any portion thizeof or interest tharsin (including, without
limitation, any traisler of & beneflcial interest in a land trust
or a portion thereof) shxll conclusivaly be hald to have baen
executed, delivered and acocepted subjesct to such covenants,
resaxvations and ramtricocions, regardless of whethar such
covanants, reservations and restriotions are set forth in such
contract, deed or other instyinent,

BECTION 10 QGOVERNING LAW,

This Regulatory Agreument shall ks construed in accordance
with and governed by the laws of the £¢i%e and, whore applicable,
the laws of the United States of Americz.~ In the evant of any
conflict betwaen this Regulatory Agraement and the HOME
Regulations, the requirements of the HOME Rsgulations shall
control,

BECTION 11 AMENDMENTS.

This Regulatory Agreement shall ba amended only by a written
instrument executed by the parties hereto or their succassors in
title, and duly recorded in the real property records o7 the
county in which the Froject is locatad. The Borrower herchy
exprcasli agress to enter inte all amsndments hareto whioh, in

Q

the opinion of the City, are reasonably necessary for maintaining
complianca under the National Affordable Housing Act and the HOME

Regulations.
BECTION 12 NOTICE.

Unless otherwise specified, any notics, demand or reguast
raquired hereunder shall be given Iin writing at the addresses set
forth balow, by any of the following means: (a) personal service;
(b) electronic communications, whether by telex, telagram or
telacopy; (o) vvernight courier, receipt requested; or (4)

18




£

X

N

&
;\{,

B FIE
Jp
Ny
a

UNOFFICIAL GOPY,
registerad or certified mai;,-raturn receipt requested.

IF TO CITY: city of Chicago, Illinois
c/o Dapartment of Housing
318 South Michigan Avenue
Chicago, Illinols 60604
Attention: Commissloner

WITH COPIES TO: ' Department of Finance
city of Chicago
121 North LaSalle 8treet, Room 501
Chicago, Illinois 60602
Attantion: Comptrocller

and

Office of tha Corporation Counsel

¢ity Hall, Room 511

121 North LaSalle Street

Chicago, Illinois 60602

Attention: Finance and Econemic
Development Division

IF TO BORROWER: Andrew J. Konwinski
E. Juns Tayloxr
4316 North Tripp
Cchicago, Illinois 60641

WITH COPIES TO: Thomaz Hitcheeck, Eaq.
767 Bou¢hi Stata
Chicago, Tilinoia 60605

lvch addresses may be changed by notice vo the other parties
given in the msme mannsr provided above. Any notice, demand or
requant. sent pursuant to either clause (a) or L' above shall be
deemed recelived upon such psrscnal service or upca dispatch by
slectronic means with confirmation of raceipt, Aay notice,
demand or reguest sent pursuant to clause (¢) above ahzll ba
deened raceived on the Buainess Day immediately follovira deposit
with the overnight courier, and any notice, demand or rza.sst
sent pursuant to clause (d) above shall bs deemed receives iwo
Businass Days following deposit in the mall,

BECTION 13 BEVERABILITY.

It any provision of this Regulatory Afrnomunt shall be
invalid, illegal or unenforceable, the validity, legallty and
anforceability of the remalning provisions hereof shall not in
any way Le affaected or impaired thsreby.

OECTION 14 COUNTERPARTS,

This Regulatory Agreement may be executed in any number of
counterparts, sach of which shall constitute an original, but all
of which, taken togathear, shall constitute one and the same

19
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Regulatory Agreement.

SECTION 15 ANNUAL INGPRECTIONS,

The Borrcwar agrees that the Proimct shall be subject to on-
aits inspections by the City, at least onoce a yaar, to detarmine
compliance with housing codes, this Regulatory Agraement and the
requirements of thc HOME Regulationa,

SECTION 1¢ NO THIRD PARTY BENEPIYS.

This Regulatory Agreement is mada for the scle henefit of
the City and the Borrower and their reaspective successors and
assigns nnd, except as otharwise expressly providad herein, no
othar pariy shall have any legal interest of any kind hereunder
or by rezacn of thia Regulatory Agreement. Whether or not the
city eslecti *o employ any or all of the rights, powers or
remedies avaiiable to it hersunder, the City shall have no
obligation or liskility of any kind to any third party by reason
of this Regulatoly Agreement or any of the City’s actions or
omissions pursuaiic herete or otherwise in connection herawith.

S8ECTION 17 RFEFEXENCINE TO BTATUTES, EIC.

All references herein :co statutss, regulations, rules,
axecutive orders, ordinances. resolutions or notices or circulars
issued by any governmantal bocy shall bae deemed to include any
and all amendments, supplements anl restatements from time to
time to or of such statutes, reguladions, rules, exacutive
orders, ordinances, resolutions, notices and circulars.

SECTION 18 LAND TRUSTZE EXCULPATICH

This Regulatory Agreement is axecuted by the Trustee, not
personally hut sclely as Truatee as aforesais in the axercise of
the power and authority conferred upon and vestzd in it as such
Trustee, and sald Trustee hereby warrants that it possesses full
power and authority to exacute this instrument and it is
expressly understood and agreed that nothing herein ehiall be
construed as creating any liabkility on the Trustee perccually to
perfoerm any covenant either express or implied herein. "o
personal liability shall be asserted or be enforceabla agiinst
the Trustee by reason of any of the covenants, statements,
representations or warrantiea contained in this instrument.
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IN WITNESA MHERECE, the Cit{ and the Borrower have executed
ir

this Regulatory Agreoment by thaeir duly authorized
repregentatives, all as of tha date first written horeinabove,

CITY OF CHICAGO, ILLINOIS, acting
by and through its Department of
Housing

By MJ‘“‘ ’)"":}WWMA.

Namm_ﬂuy_}m F V)@ fuv ofyy
mms.@uﬁl@ﬁw

AMALGAMATED TRUST AND SAVINGS BANK,
as Trustees, as aforasaid

ATTEST!

By: By! .
g Name: Nama:
) ritlas Tit)a),

ANDREW <. KONWINSKI

P, JUNE TAYLOR

-f JFHLT\MASTERVREGULTRY JMAS
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ES IN WITNESS WHEREOF, the Cit{ and the Borrower have exacuted
i thle Regulatory Agreamant by thelr duly authorlized
e representatives, all as of tha date first written hereinabova,

CITY OF CHICAGO, ILLINOIS, acting
by and through its Department of
Houging

By!

Namq:

Title:

AMALGAMATED TRUST AND SAVINGS BANK,
as Trustes, as aforosaid

ATTEST:
for
Byt By! gy atyponod Rl ——
gignet ‘
Name: H{EMEOYhy te) ondliiaas contalned In this Instrument Lo the
sy Folwnatanaing \HI8 Intirument E";:'u'Bmt o the
. apeoaiions ol the  Tunew's Eaculpatory  Hider  sttached
Title: Tin-x;
P /), ( | ; ‘ )
G e
ANOREW &, YONWINSKI
P,k Tl
G I WS
. oy Z
! P.NJUNE TAYLOR
s )
. | &j
'a&,.e . JTALIAMASTERARBOULTRY MAS &2

N

[
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STATE OF ILLINOIS

j
) 88
)

COUNTY OF COOK

I, the undersigned, a notary publio in apd for the County
and State aforesaid, DO HEREBY CERTIRY THAT Som vd. MALMNDA-
parsonally known to me to be the UﬁlikgﬂLI:L_ Comnissloner of the
Departmant of Housing of the City of Chicago, Illinoies (the
"City") and personally known to me to be the same person whose
name is subacribed to tha foregoing instrument, appeared before
me this day in person and acknowladged that as such [$[ Levury
Commissioner, {(s)ha signed and delivered the said instrument
pursuant to authority, as his/her free and voluntary act, and as
the free and voluntary act and dead of said City, for the uses
and purpoass therein sat forth.

e
GIVEN uncer my hand and notarial seal this [Y  aday of

o o 199Y.

ORE =
ralia :
NOragy 0 4 G P8, %)
Y ' - “r‘,l,ll‘l,:ﬁ
Yoy xpm’é& l‘,u“o"

'Ic
U2 t":"
"l
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STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for the county
and State aforasaid, do hereby certify that Andrew J. Konwinskl
and P, Juns Tayler und known to me to be the same persons whose
names are subscribed to the forsgoing instrument, appenred before
me this day in person un savarally aoknowledgad that thsy signed
and delivaraed the said instrument as their free and voluntary
“acts for thd udes and purposes tharein set forth,

™ pandl

GIv“N&EPdur ny hand and official amecal thias ]ﬂ day of
M . 1993,

7
:
3
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.. LEGAL DESCRIPTIQU: LOT 70 IN PRAIRIE AVENUE ADDITION 70 AUBTIN
e 1IN THE 50UTH EABT 1/4 OF SECTION 8, TOWNSHI?

39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOXS

ADDRESS COMMONLY XNOWN AS! 5823=30 Wast Washington Blvd,

Chizage, Illinoils

PEIMANEHT IMPEN Q. L8=08=dlan024

L
:
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EXHIRIT B
USE OF LOAN PROCZEDS

[Include the following: description of the tasks to be
performed, a schedule for corpleting the tasks and a project
budgat.)
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BTATE OF iLLINOIB } Quaranise No. _74-72-392
COUNTY OF Cook fncrow No, 1.3 ¢ 2 855 [~ 20 R

The atflent Androw J. Konwinski _ baing duly sworn on oath deposes and says
tod_Trust And_Savines

,thathe o the () uwnar (X) beneficiary* of Trust No. 2836 " hold by - Am.w i
.. whioh ig the owner® of the foliowing dascribed pramises in ... G eeean e . COUNYY, IiNOID,

to wh: 3828 Weai Washington Bivd,, Chicaso
1. That ha ie thorovghily famillar with ali the facta and clrcumstances concoming the premises described sbove:

2. That durfing the six months last past tho only work done or materiala furnished In conneotion with tho menitioned
premises are listed below:

3. That the only coniracts let lor the fumishing of luture work or materials relative to the comtemplaled improvements
are g8 llated below: :

4. That this staterrant is & triie and compiote slatemant of ail such contracts, previous payments, and balsnces due, if any.

bl et e eman ——
——

N i i vrmarc
- e e A

AMOUNT OF RALANCE TO
NAME AND ADORESY KIND OF WORK . THIS PYMT, BECOME DU

[
COMMUINITY INVESTMENT CORF. | LOAN FEB
{ ! | 1240007 - |

e

COMMLINITY INVESTMENT CORP. | COP.4TAUCTION FEE 3,232.00 -0

COMMUNITY INVESTMENT CORP. | INTEREST AE3ERVE 8,190.00 ‘AJ‘- . 8,190.00 - 0~
‘ b ~0-

7 EeLoOV p RIPTLT:
COMMUNITY INVESTMENT CORP. | TAX Gachow - 839600,

COMMUNITY INVESTMENT CORP. | INSURANCE ESCROW | 2,100,00 .. Z,IM.CIL
250.00 Y -0- -0-

COMMUNITY INVESTMENT CORP. | ARPLICATION FEE
KUNKEL & ASSOC. APPRAIBAL FEE 940.00,} o |, ‘.2.
g / T

-

CHICAGO TITLE & TRUST CO. AL AL S 58 b | . SE .
¥

ANDREW XONWINSK1 ACQUISITION | gs 10000 -
thru 1-14-94 l] 7:3 R gt}

E MIDWEST BANK & TRUS REPAY NOTE.

. DESIGN & ' v

! EKATHRYN QUINN ARCHT. ! SUPERVISION L : . g 8,567.21 1

: 70 47U Ly Ry

| THOMAS HITCHCOCK LEGAL FEES ' o 12 Samedn

‘ QENERAL

| ALB_CONSTRUCTION CONTRAGTOR

ANDREW ! KONWINSKI CONTINGENCY

-0-—-——" &
117154l
| 14s90icst -1

OFF-SITE

: IMPHOVEMENTS
ENVIROMENTAL
- NORTI. AMBRICAN ASBES. |REPORT 1,347. K

. NRmWEST SURVEY SER. SURVEY 1 39000
[ OTHERS

, - .
TOTALS: | ¢ o | 98,187.00 | %[z /39| sose7resT9

. ) . . - N R L;.'{-q ?-E.- " -15
aTE o Aprioe ',%%L'W%g
ANDREW J. KONWINSKJ

AT -—-5!; .{ ) N\’ : i ' | /;(/

AN

l;‘ aumrlnod and awotn (0 betore
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EAHIRIT. G
INCOME COMPUTATION CERTIPICATE

Chicago, Illinois

Name of Tzpnant (1.a., psrason(s)
whose nama ahpears on the lease)!

——

Addrass of Aparvient: _

Apartmant Number: __ _

Some or all of ths cost of the apartment development in
which you are to leasa anapartmant was financed by a loan made
by the City of Chicago through 'a U.5. Department of Housing and
Urban Daevalopment program, Ir order to qualify for thase loans,
thare ars certain reguirements vwhish must be met with respect to
tha apartment developmant and its tonants. To satisfy one of
thoge requirements it is nocsesary ‘or you to provide the
information raquested in this Income Zomputation Certificate at
the time you sign your lease and annusliy thereafter so long aa
you remain a tenant in the abova apartmeit development,

SERTIFICATION

I, the undersigned, state that I have raad and answared
fully, frankly and pearsonally each of the followiny cucations for
all persons who are to cocupy the unit in the above uprriment
devaelopment for which application is made, all of whom ais listed
on tha following page:
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dngene Computation
(Anticipated Incomes)

Name of Relation~ Age
Membera ship to (if 18
of the Head of or SBocial Security Place of

Househgld Housahold undex) Number

HEAD

SPOUSE

On the lines balow, indicate the anticipated income from all
sources receivad by tha family head and spousa (even if
tomporarily absaent) and by each additional member of the
family over the ags of 18 during the 12-month pariod
beginning this date:
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Annual

Wages/ Other Total

£alary ingoms Luncone
i‘"“‘- L T [ T Y e AR —
J‘ b ik [ —

(Capital Assets)

- 2, If any of the persons described abeve (or whose incoma or

e contributions ware included in item (1)) has any real

B property, savinge, stocks, bonds or other forms of capital
investment, exclud!ng interast in Indian Trust land and
oquit¥ in a housing cooparative unit or in a manufactured
home in which the family resides and except for necsssary

AR items of personal properiy such as furniture and

& autonmobiles, provide:

i' a. the total valua of all svi% aseets owned by all such
T persons: $ ,

b. the amount of income axpected < be derived from such
gssats in the 12=-month period cormencing this date:
, and

c, the amount of such inccome which is incivded in item
(1}: § .

(sﬁudantl)

kP a. Will all of the persons listed in column 1 above be or
have they been full-time students during five calardar
monthe of this calandar ysar at an educational
institution (other than a correspondence school) with
regular faculty and studeanta?

i Yes No

o b. Is any such person {othaer than nonresident aliens) 2.
o married and eligible to file a jeint federal income tax

return? : %

o

You No_._




t)U-i ‘

T acknowladge that all of the above information is or may be
the basis of my qualifying as & tenant and further is relsvant to
the status of the funds provided through tha U.8., Department of
Housing and Urban Developmant to financa rehabilitation of the
apartment for which applicntion is being made. I consent to and
authorize the disclosure of such information te the City and NUD
ahd any agent actinY on their behalf, If T am accopted ae a
tenant or wy leass is renawed, and If any of tha foregoing

UNOFFICIAL COPY

information is inaccurate or misleading, I undarstand that it
will constituts a materia) breach of my lease. I upderstand that
the submisaion of this information is one of the requiremsnts for
tenancy and does not constitute an approval of my applicaticn, or
my acceptance as a tenant,

I dezinre under penalty of perjury that the foregoing is
true and coresact.

Exacuted tils day of at
Chizago, Illinoie,

Tanant

applicant for an apartmant
Resitding in Apt. Ne,
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STATE OF ILLINOIS )
88
COUNTY OF COOK )

On the day of ) poersonally
appeared befora me , the signoer of
the above certification, who duly acknowledged to mae that ha/she
axeoutad the sane,

{SEAL) NOTARY PUBLIC

My Commission Expires:
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q
FOR COMPLETION BY BORROWER ONHLY:
'Eﬂ 1. Calculation of eligible income:
a. Total amount entered for entire
household in 1 abova: e o s
b. If the amount entered in 2.a above exceeds
$5,000, enter tha greater of (i) the amount
entered in 2.0 lass the amount entered in
| 2.c and (ii) the passhook savings rate as
.y designated by HUD multipliad by the amount
L entered in 2.a!
‘1I‘
f‘ c. TOTAL ELIGIBLE INCOME
o Llne 1.a plus line 1,b}:
:;. 2. " The smourt sntered in L.c0 is: (place "x" on appropriate line)
,3 a. Leoss than $ which i8 the maximum
L income at which a housshold of
- persong may be determined to be a Low~Income
) Family as that term is defined in the Regulatory
? Agraerapt dated as of
! batweun the City of Chicago, Illinois and
] (the "Regulatory Agreemant'),
ﬁ b. Less than $_.. .. which is the maximum '
i income at which 7 household of
; persons imay be ascsrmined to be a Very Low-
Income Family as thei term is defined in the
Regulatory Agreemsnc:
¢, Less than $.__ which 1l 60% of the
median Pamily income for {54 Chicago urea as
. adjunted for a household of __ _____ persons.
“Ea d. More than the amount mentioned in line a,
?ii' 3.  Applicant:
33 Qualifies as a Low-Income Family.

P

A
D
i
;
;

Qualifies as a Vary Low~Income Family.
Qualifies as a Family whose Family Incoma is no
more than 60% of the mudian Family Incoms for
the Chicago area.

Doss not qualify as a Low-Income Family.

T DORROWER

v2E090v06
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EXHIDIT D

In order to complate the Income Computation Certificata you
should refer to the dsfinition of “annual income" contained in 24
C.F.R. §813.106, as amended, supplemented and restated from time
to time. The following may need to be included in calculating
"Annual Wages/Salary" and "Other Incone’:

A.  Annual Wages and Salary, ingluding, before payroll
deduction, all wagec and salaries, overtime pay,
conmigsions, feas, tips, boruses and other compansation
for personal servicas; '

"Other Income" includes but is not limited to:

&y net income from operation of a business or
profession. Expenditures for business
oxpansion or amortization of capital
indebtednesa shall not be used as deductions
in determining net income. An allowance for
fenreaciation of aspets used in a buasiness or
purlession may be teducted, based on straight
line‘avpreciation, as provided in Internal
Reveaur- Service requlations., Any withdrawal
of cash zr assets {'rom the operation of a
business oy profession will he included in
income, excep* te thea extent the withdrawal
is reimbursenent of cash or assets invested
in the oparation by thae family;

interest, dividends rnd other net incoms of
any kind from real cr nersonal property.
Expenditures for amortization of capital
indebtedness shall not na ‘iged as a deduction
in determining nst income.  An allowance for
depreciation is permitted orlyv as authorized
in paragraph (B)(l) above. Any withdrawal of
cash or assets from an investment will ba
included in income, except to the extent the
withdrawal is reimbursement of cas) 7r assats
invested by tha family;

the full amount of periodic payments recaived
from soclal security, annuities, insurance
policies, retirement funds, pensions,
disablility or death benefits and other
similar types of periodic receipts, including
a lump-sum payment for the delayed start of a
pariodic paynent;

paymants in lieu of earnings, such as
unemploymant and disabllity compansation,
worker’s compensation and severance pay;




QRY ;.

(v) public amaistance, If the public assistanca
payment includes an amount spscifically
designated for sheltar and utilities that is
subject to adjustmant by tha public
asslstance agency in acoordance with the
antual cost of sheltar and utilities, the
amount of public assistance to be included as
income shall consist of: (a) the amount of
the allowance or grant exclumiva of the
amount specifically designated for shelter or
utilities, plus (b) Lhe maximum amount that
the public assistancp agency could in faoct
allow tha family for ohslter and utilities,
1f the family’s public assistance is ratably
reduced trom the standard of need by applying
a percentage, the amount calculated mshal) be
the amount resulting from one application of
the parcentage;

UNOFFICIAL G

(vi) periodic and determirable allowancos, such as
ziimony and child support paymants and
reyalar contributions or glfts received from
perrons not residing in the dwelling;

(vil) all rageiar pay, spocial pay and allowancas
of a men.rr of tha Armed Forcaes 1whothor or
not living ir the dwelling) who is a member
of the family; and

(viii) any earned lnocone tax cradit to the extent it
exceads income tax Jiability,

Please note howevar, that the followiry typas of incoms
should be excluded: _

(1) income from employment of cijidren (including
foster children) under ths ace of 18 yoars;

(i1) temporary, nonrecurring or sporacdia inconme,
including gifts;

($11) amounts which are lﬁnaifically for or in
reimbursement of medinal axpenses for any
family mamber; )

{iv) lump sum additicns to family assets, such as
inharitances, insurance paymants {including
payments under health and accident insurance
und worker’s companaatiion), capital gains and

settlement for personil or property losses; 7
(v) - amounts cf sducationa) scholarships paid
diractly to the studernt or the aducational .
| institution, and amounts paid by the bob)
\{L‘ _ 2 H
' )
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(vi)

(vii)
(viil)

-
-
>

-

(%)

(x4)

(xii)

(xiid)

4.’:) 4 oo 4 Y ‘

government to a veteran, for use in meating
the coats of tuition, fees, books, equipment,
materials, supplles, transportation and
miscellanecus personal expsnses of thae
studant, but in aithsr case only to the
extent used for such purposes;

special pay toc a family member serving in the
Armed Forces and exposed to hostile fire;

foster ohild care payments;

income of a live-in aide, as defined in 24
¢.F.R, Section B13,102;

amounts receivad under training programs
funded by RHUD;

amounts received by a disablaed person that
are disregarded for a limited tine for
vazposes of Supplemental Security Income
alicihility and bensfits because thay are set
aside for use under a Plan to Attain Self-
sugeiziancy;

amounts vroceived by a participant in other
publicly asuisted programe which are
specitically for or in reimbursement of ocut-
cf-pocket axpoiizes incurrad and which are
made polely to &)icow participation in a
spacific program;

reparation paymants paid by a forsign
government pursuant to cirims filed under the
laws of that government Lv nersons who ware
persacuted during the Nazl z=a: and

amounts specifically exoluded Ly cther
faderal atatutes from consideratior. as income
for purposes of dstermining eligibility or
banafita under a catagory of apsistzean
programs that inaludes assistanca unde:. the
United States Housing Act of 1937, Fadaral
programs under thims saction ineclude, but are
not limited tot

(a) the value of the allotment provided to
an eligible houashold under the Food
Stamp Act of 1877;

(b) payments received under the Domestic
Voluntear Services Act of 1972
(employment through VISTA, Retired
Senior Voluntaer Program, Fostar

3

y2E090V6
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Grandparents Program, youthful offender
incarcaration alternatives, Sanior
Companions);
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payrnants roceived under the Alaska
Native Claims Settlement Act;

payments from certailn submarginal U.S.
land held in trust for certain Indian
trxibes;

paymonts or allowances made under the
U.8, Department of Health and Human
Sarvices’ Low-Income Home Enerqgy
Ausistance Program, including any winter
differantials given to elderly;

Taymsnts raceived under programs funded
n whole or in part under the Job
Training Partnership Act (employmant and
training programs for Native Americans
and migrant and seasonal farm workers,
Job Corpas, veterans employment
wrograms, state job training programs,
caseer intern programs);

incone awrived from the disposition of
funds ¢f tha Grand River Band of Ottawa
Indians;

the first §2,400 of per capita shares
racelved from jodgment funds awarded by
the Indian Claims Commission or the
Grant of Claims or fiom funds held in
trust for an Indlan cribe by the
Secretary of the Intevrisr;

amounts of scholarshipas fuaded under
Title IV of the Higher Educittinn Act of
1965, including awards under tlir federal
work=study program or under the Puveau
of Indlan Atfagrs student assistance
prograns;

s R e e oS

w5

payments received from prograhs funded
under Title V of the Older Americans Act
of 1965;

gra

4‘1-;5’{_'-.,

STELE

payments received from the Agent Orange
Settlement Funda or any other fund
established pursuant to the settlament
in the In Re Agant Orangs product
liability litigation, M.D.L. No, 3810
(E.D.N.Y.);

4
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(m)

COPY
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payments received under the Maine Indian
Claims Settlement Act of 1980;

the value of any child cire provided or
arranged (or any amount received as
payment for sush care or reimbursement
for costs incurrsd under such cara)
undar tha Child Care and Devalopmant
Bloak Grant Act of 1990; and

sarned income tax credit refund
payments,
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EXHIBIT L

ANNUAL REPORT OF PROJECT RECBIVING HOME FUNDS
TROM THE CITY OF ONICAGO
DEPARTNENT OF HOUBING

Borrower!:

Project Nanme:

Project Number:

Federal. Faployer Identification Number:

The City 2f Chicage, Illinois, acting by and through its
Department of hruging (the "City") has entered into a Housing
Loan Agreament with the Borrower dated as of N
. Pursuant. to the HOME Ragulations, the Borrower 1ls reguired to
maintain certain resecds concerning the Project and the City is
raguired to monitor the Nroject’s compliance with ths HOME
Ragulations and the agreonents executed by the City and the
Borrower in connaction wich the loaning of the HOME Funds, The
Borrower further agreed, ir tha Regulatory Agraement dated as of

' e, B8Lrean tha City and the Borrower (the
"Regulatory Agreament¥), to maisitsin certain records and praepare
and daliver certain repoxrts to vhe City, The Borrower must
complotae this Annual Report for all projacts recaiving HOME Funds
(the "Annual Report") in fulfillmany ~¢ ite reporting and record-
keaping requirements. ‘his Annual Repoit must be complated in
its antiretf and must bn executed, notariced and returned to the
clty by April 1 of each year., 1In additlon, ¢ copy of Schedula A
nust ba completed for such bullding which corpriges a part of the
Project, This form is u reguired component ct the Annual Report,
No changas may bo made {0 the language contained hersin without
the prior approval of tha ity, Excapt as otherwiny specifically
indicated, capitalized terms contained hersin shall h»ve the
meanings asaribed to them in the Regulatory Agresment,

INRQRMATION

Ploase list the addreas for each building included in tno
Project: (If there are additional buildings in tha Projact,
please provide the requested information on a separate shaat
and attach to this dooument,)

Bullding Address
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Complate Schadule A for each bullding included in the
Project.

Has any changea ocourred, either directly or indirectly, (a)
in the identity of the Porrower, (b) in the ldentity ¢f the
general partner(s) of the Borrower, (c) in the ownership of
any interests in any general partner of the Borrower or in
any shareholder, trustae or beneficiary of the Borrower, or
{d) which would otherwise ¢ause a change in the identity of
the individuals who poasess the pover to direct the
management and policies of the Borrower since tha date of
the axecution of the Ragulatory Agreement between the Clty
anc +tae sorrower or the most recent Annual Report?

Yaso No

If Yes, provide all tha appropriate documents.

Have the Boriower’s organizational documents beasn amended or
otharwisge modifi{ed alnce thay were submitted to the City?

Yas No

—

If Yes, provide all amunirents and modifications of the
Borrower’s organizational dooumants.

The Borrower hereby certifies to the City that (a) the

Project is in full compliance with all currently applicable
provisions of the HOME Regulatiors ) (b) the Project shall
continue to comply with the HOME Kugualations during the
Project Term as required by the HOML Requlations, and (¢) no
change shall occur in the Borrower or thu genseral partner of
the Borrowar without the prior written consent of the City,

Provide the City with independently audited Iirancial
statements for the Project for the moset recent iiscal year,
including an income and expense statement, a balrice sheet
listing assets and liabilities, a detailed scheduls of
operating, maintenance and administrative expensas rni a
cash flow statement. :

Provide to the City copies of each lease and each Income
Computation Certificate exaeaocuted in connection with the Low-
Income Project since the later of the exacution of the
Regulatory Agreement or the last Annual Report submitted to
the city. For each such unit in the Low-Incoms Projact,
provide to the City the data with respect to tenant
characteristics as required by Sagtion 2.20 of the
Regulatory Agreement.




@

i j .
AL e
A N I
\}\t‘\f‘r‘\[ A:‘\‘ y S
L i N

’

8.

10,

11,

v

'UNOFFICIAL COPY
g oo v

Provide the Clity with evidance of compliance with Sagtioen
.30 of the Raqulatory Agresmsnt since the later of the
exacution of the Regulatory Agrsemant or ths laat Annual
Report, including copies of the notices given to prospactive
tanants regarding lead-based paint with the signature of
each tenant in the Low-Income Projact,

Did the Project cnuse the displacement of any People?
Yes No .

If 1«3, pravide evidence to the City of compliance with
Sagtian 2,28 of the Regulatory Agresmant, including the
infornalion reguired under 24 C.F.R, Section
92,3087¢)18) (iv). (The information required by this
quastion haed only be supplied to the City once.)

It the Project is ovar 12 units, providea to tha City payroll
recoxrds of the dennral Contractor indicating compliance with

Baction 2,32 of tna Regulatory Agresment.

Provida to the City ¢videnca of compliance with the
affirmative marketing regquirements of fection 2,23 of the
Regulatory Agraement,

6
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REPRRSENTATIONG AND WARRANTIES

The Borrower heraby represents and warrants to the City that each
of the following statements is trua and accurate:

A.

Low-Ingome Familiem. All of the units of the Low-Income

Project are occupied or availlable for ocoupancy by Low-
Income and Very Low=Income Families, subject to Sagtiona 2.8
and 2,10 of the Regulatory Agreement.

. The Project is in compliance with all of the
currantly applicabla raguirsments of HOME Regulations and
the Bagulatory Agreement., The Borrower will take whntever
acticn {s required to ensure that the Project complios with
all resulvements impopned by the HOME Regulationa and the
Regulatorv- Agreemant so long as required by the HOME
nagglationu and the Regulatory Agraement (the "Afforcability
Period"),

The Borrowser shall retain all tenant selaction documents,
which include but ars not limited to: incoma verification,
smployment verifiocttion, ocredlt reports, loases and low~
income computation torns, o ke available for periodic
inspactions by the city >r its rapresentative,

+ (rhy Project is available for
ogaupancy b¥ all perpons regsvdless of race, color, national
origin, religion, oread, sex, 9je or handiocap.

Litigation. No litigatlion or preuzadings have been
thraatenad or axe pending which may affect the interast of
the Borrowar in the Project or the ablility of ths Borrower
to perform its obligations.

gontrugts. The Borrower has taken affirmutive action to
ansure that women- and minority-owned buminusras have had
the maximum opportunity to compste for and perform as
contractors for supplies and/or services, and w.l) continue
to do so with future contraocts and awards as providsd in
Bections 2-92~420 through 2-92-870, inoclusive, of ¢he
Municipal Code of Chioago, which affirms the City’s iriant
to award approximately [17.7%) of project contracta tc
Minority Business Enterprises (MBE) and [4.8%) to Women
Businoss Enterprises (WBE).

. All units in each building included in the
Project are affirmatively marketed and available for
occupancy by all psrsons regardlsss of race, color, national
origin, religion, creed, sex, aga or handicap.

Facilities. PEaoh unit is and will remain suitable for
ogeupancy.
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H. Maintenance. The Borrower has not demolished any part of
the Project or substantially subtracted from any real or
personal property of the Project or permitted the use of any
rasidential rental unit for any purpose cther than rantal
housing. The Borrower has used ita best efforts to repair
and restore the Froject to substantially the same condition
as existed prior to the occurrence of any aevent causing
damage or destruction, or to relieve the condemnation, and
thereafter to operate the Project in accordance with the
terms of the Regulatory Agreement.

I. Ragerdd. The Borrower is in possession of all records which
it is required to maintain pursuant to tha terms of the HOME
Requlations and the Regulatory Agreement as well as any
additiecoal records which tha City has determined to be
necesazcy to the compliance and administration of the
Project.

The Borrower iiag8 not executed any agreemant with proviasions
contradictory to, or ip ogponition to, the provisions of ths
Regulatory Agreement und in any event the reguirements of the
Regulatory Agreement ar paramount and controlling as to the
rights and obligations tnoriin set forth and supersede any other
ragquirements in conflict thnurawith, ‘The Borrowar shall aontinue
to cooperate with tha City ar< furnish such deocuments, reports,
axhibits or showings as are required by the HOME Ragulations, the
Regulatory Agreement and the City 2r the City’s counsel,

If the Borrower is unabla to mule any repressntation or
warranty set forth above, the Borrower rust immediately contact
the City and inform the City of the reaw~n that the Borrower is
unable to make such reprementation or warrinty.

4
2
q
»
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The Borrower hareby agrees to fuliy and unconditionally
indemnify, defend and hold harmless tha City from and against any
judgments, lomses, liabilities, damages (including conseguential
damages), costs and expenses of whatsosver kind or nature,
including, without limitation, attorneys’ fees, sxpert witness
feas, and any other professional fees und litigation expensee or
other obligations, incurred by the City that may arise in any
mannexr out of or in connectlion with actions or omissions which
result from the Borrower’s responses or documants provided
pursuant fo the terms of this Annual Report, including breaches
of the reyrasentations and warranties herein contained.

Based un the underatanding that the City may rely upon the
truth and accuruzy of this Annual Report and the statements made
by the undersignrd, the undersigned hereby certifies to the city
that each responcs, repressntatlion, warranty and document
delivered by the Borrewar in connection herswith is true and
accurate and will cuntinia to ba true and accurate.

2
7

Borrdwer

IIJL/;4

T

Date

Subscribad and sworn to before me this
day of ' ,

Notary Fublic

(SEAL)
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Borrower:

Mailing Address:

Dats of Regulatory Agreemsnht!

Project Name!

Building Addrass:

WRWhh AR dRdhw N

(a) .wote utilities pnid by tenants:

<=

Note utilities »nid oy Boxrower for which tenants
reimburse Borrowsr:

e

r—

For each Residential Rentai %pit in the Project,
provide thae following:

UNITS _RENTED TQ VERX, LOW-INCOME FaMilIES:
Bx At Eandle A lnegamy - »amily Bits

- -
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QIHER MOME-ASGISTED UNITS:
it Bx Bank Family'w Incoma  Eamily Size

Has the rent in any unit in the building identified above
increased since tha £iling of the Trovioul Annual Report,
or, 1f this Annual Report ie the firet Annual Report filed
with respact to such building, has the rent been increased
from the amounts projected during the construction period?
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If Yes, ploasa provide details. v

How many units in the bullding are now occupied by tenants
that did not ocoupy such units at the tima of the last
Annual Report filed for this building?

What steps. did the Borrower take to insure that ths new
tenants qualified as Low~Income Families?

— -

Have any Low-Income Families been svicted since the time of
the last Annual Report or 17 thipg report is the first Annual
Report filed with respect to 20zh building, since the
initial rent-up of the building?

Yan Voie

g iy ——

If Yes, please provide details.

Has any legal or administrative action been instituted by
any Low-Income Family against the Borrower?
Yas No

If Yes, please provide details,
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EXIIRIT F
RURARMRNT. CRRTIRICATION

This certification, dated : , 18 baing

delivered by [INSERX NAME OF RORROWER],
(the "Borrower"), to the Clty of Chionqo, ITTinols (Ehe "Clty™)

: in connsction with the Regulatory Agrsament (the 'Regulatory
: Agreamant') dated batween the City and the

Borrovar,

1. < Tha Borrowsr represents, warrants and certifies that
neither tr2 Borrowar nor any officer, diractor or ownar of the

Borrowar

(a) is prasently dabarred, suspended, proposed for
daebarae:t, declared ineligible or veoluntarily excluded
from any -transactions by any federal, state or local
unit of gevarnment;

i (b} has within a thrse-year ptriod preceding the date

K horgof been oonvisted of or had a civil judgment

. rendered agalnat it for commiasion of fraud or a
criminal offensa in connection with cobtaining,

; attempting to obtain o. verforming a public (fedaral,

o state or local) transaation or contract under a publio

g : transaction, including, ‘without limitation, any

iy violation of federal or si»i¢a antitrust statutes or

N commission of embezzlement, Lpaft, forgery, bribary,

' falsification or destruction o/ records, making false

statements or receiving stolen property;

(c) is presently indicted for or otharwisa criminally or
civilly charged by a govarnmental entity (tederal,
gtate or local) with commission of any of the offenses
enumerated in clause (b) above;

(d) has within a three-year period preceding the “stsa
) hereof had one or more public transactions (federal,
K state or local) terminated for cause or default,

(e) has baen barrad from contracting with any unit of state
'3 or local goverrment as a result of a violation of 720
i3 ILCS 5/33E-3 or 720 ILCS 5/33E~4, as amended,

K supplemented and rastated from time to time;

B (£) is in default on an educational loan as provided in §
ILCS 385/1, as amended, supplemented and restated from d.]
time to time; §
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(g) has within the last three years (i) been convicted of
bribary or attempting to bribe a publlo officer or
employee of the City, the Btate of Illinois or any
agency of the federal government or of any state or
local government in the United States, in that
officer’s or employee’s officlial capacity; or (ii) baen
convictad of agraement or collusion among biddars or
prospective bidders in rastraint of freedom of
compstition by agreomant to bid a fixed price, or
otherwise; or (iii) made an admission of guilt of such
conduct described in (1) or (ii) above which is a
matter of record, but has net been prosacuted for such
conduct; or

t

(h) “has made or caused to be made, directly or indiractly,
any payment, gratulty or offer of employment in

5 conrevtion with the Loan Agreement (as defined in the

B Regulzcery Agreement) as an inducement for the City to

; enter .rtz the Loan Agreement with the Borrower.

vie

0

it
i
o

2. The Borrower shall comply with the applicable
requirements of the dovecnmental Ethics Ordinance of the City,
Title 2, Chapter 2-156 of thea Municipal Code of Chicago, as
aended, supplemented and yeztated from time to time.

, 3. The Borrower understands-and will complx with all the

: applicabie provisions of Chapter 2-56 of the Municipal Code of
‘ Chicago (Office of the Inspactor Gereral), as amendad,

W supplemanted and restated from time t7 time.

(INSERT NAME. % BORROWER)

By!
Titlet _

ATTEST:
N Title:
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RIDER ATTACHED TO:____ REGULATORY AGREEMBAT | 0 . /A

DATED: 1{12794

This instrument is exccuicd by AMALCGAMATED TRUST & SAVINGS BANK, not personally, but o3 Trusice us
aforesald, in the exercise of powes and authority conferred upon ami vestod in said Trustee a8 such, and it is expressly agreed
that nothing herein contained shall be construed as creating any lisbillty on said AMALGAMATED TRUST & SAVINGS
BANK in its individual corporate capacity to pay any indebiedness accruing thercunder, oF wilh reapect 1o any warrinty of
representation conuained in this instrument, or 0 perlorm any covenand, either express of Implicd, herem contained, including
but not limited to warcantics, indemniications, snd told harmiess representations in soid documentall such Habilliy, it any, neing
exprossly waived by the parties horeto und by every poerson now or herealter cmiming any right or intesest hereander, and as
s0 far a3 sald Trustee s concerred, the owner of any indebtedness o right accruing under snid document shall ok solely 10
the premises doscribed therein for the payment or entorcement thereof, It being understood ihat suid, AMALOAMATED
TRUST & SAVINGS BANK us Trusies murely holus legal (itlo t tho premises described therein and has no control over the
manugement therecior the incomo thereftom, und hi no knowledge respocting uny factunl mutier with respect 1o sald premnes,
pxcopt a¢ reprasented it by the beneilciary or benotleiaries of suid trust. Tn the event of conflict betwean the twems of this
tider ond of the agreemertvs which it & aitached, on any questions of apparent iabllity o abilgation resting upon said trusiee,

the provisions of this rider snak ve conteolling,

AMALOAMATED TRUST & SAVINGS , NOT
HVDIVH)UALLY, BUT AS TRUSTEE UNDER
(4

$ISTANT SECRETARY

STATE OF ILLINOIS ) 8§
COUNTY OF 600K )
MeHenry

~l, the undersigned, 3 Notary Public in and for suld Coumiy, in @v¢ State sforesaid, do herehy certify, that
_Edward Swelgard . VICE PRESIDENT, of AMALOAMATED TRUST & SAVINGS BANK,
and __Loawrensy Hackert « ASSISTANT SECRETARY, oi taid banking corporation, personally

krown to me 10 bu the same persons whose names are subscribed 1o the foregoing insirument a3 such Vice President and
Assistant Secretary, respectively, uppenred bofore me this day, {n person, and acknowledged thag they signed and delivered the
safd instrument as their own free and voluntary acts, and a3 the frov and voluntary act of saig Saraing corpormion, as Tiusiee,
for the uses and purposes therein set fordh; and whe said Assisint Secrelnry did olso thon and thers neknowledge that she, sy
custodiap of the carporaie seal of sald banking corpuration, did affix the yaid corporate seal of sand bankng corporution 1 sai
instrumont us her own [ree and volentary act, and uy the freo and vutunmryau of snid bunking corpovition as Trusiee for the

- u3es and purposcs herodn set forth,

GIVEN UNDER MY HAND AND NOTARIAL SEAL

THIS tRAY OF January ; 19 g4
| GECENCRE PP SRR AR
NERE I.M SeALe ny; E('_&r &{t" A

MY IR rl. w
RO LA Y MN\W PUBLIC §
q

P

Ay Camaissaren Snpiros 127 1795

Natary llilic, S0 0 Binois i
P YA AT AT Tt ) q.%!c\l'-lh“-‘d.“ﬁlﬁ"

LINSTY




